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By  E.  J.  DeSEAU 


?'AWA. 


Ill  ill  rN*  I  I  •  I.  WASHINOTON  —  An  cncour- 

l*ck  AAOrketS  Disploy  Abiding  «2in2  report  on  the  American 

I  ,1  *  c  I  T  L.  1.  ^  balance  of  payments  position  by 

In  In  COrly  I  l^rnODOUf  ithe  Department  of  Commerce 

I -  this  week  notes  that  the  gold  out- 

I  By  E.  J.  DeSEAU  ilow  “for  some  weeks  now  has 

I  t  f  AAV  A.  —  11  there  is  not  Loo  much  wcll-in-  the  meantime,  the  possibil- 
I  or  id  interference  with  the  process,  the  recession  ity  of  a  crisis  in  sterling,  com- 
I  it  actually  be  slowing  down  and  could  come  fo  a  parable  to  that  in  gold  last  year, 
F  before  long.  is  feared  by.  many  in  London. 

I  The  stubbornness  of  the  stock  buyer  who  refuses  position  has 

see  anything  but  a  gloryhole  ahead  of  him  will  have  substantial  im- 

u  r  ,u  T*  provement  from  the  deficits 

^  much  of  the  credit.  u  j  j  • 

.  ,  which  caused  a  serious  dram  on 

’n\estors  are  right,  and  it  they  are  not  dis- gold  stocks  for  more  than  two 
good  things  too  far  ahead,  they  may  yet  years,  the  department’s  office  of 
J.  out  as  the  harbingers  of  Spring;  although  their  business  economics  said.  It 
'  standing  as  successful  prophets  may  be  quite  added: 

L  up  by  what  the  fiscal  people  are  doing  bv  wav  London 

'•-bficits,  taxes  and  wild,  wild  spending.  “ 

i>ody  has  yet  succeeded  in« - and  specubtion  m 

u:_  ir  .  .  Sold  has  bccn  dampened 

.;^ng  himself  to  prosperity;  p  hints  at  permanent  da.'gers' 

even  the  New  Deal  accom-  lo  employment;  it  cairics,  ob-'  Slight  Upturn  j 

plished  that  until  1933  when  the  viously,  the  seed  of  almos,  cor.-  Actually,  although  the  report 
cu.-’scvelt  and  Harry  Hopkins  tinuoiis  deficit  financing  result-  did  not  so  specify,  the  Treasury 
million’  u"’-*'’  ^  “  Pe'-manent  and  growing  showed  a  slight  upturn  in  gold 

?]^e  con  debasement  of  the  currency  and  holdings  last  week  of  $11  mil- 

ing  gas  ■  ,  ,  '"d'catcs  the  possibility  of  so-  ^he  outflow  was  halted  in 

port  ma-  "^y.  when  there  is  a  cial  deterioration  which  can  end  ^ebruarv  for 

zr~  "1'°"  ""'y  "'‘h  ‘he  exercise  of  strong  first  time  since  last  Julv. 

—  ng  to  a  close,  m  the  measures  not  normally  a  feature  ^.^e  British  balance  of  pay- 

lyway,  one  must  look  of  the  system  that  we  regard  as  u  1  1  .  .•  n  • 

.  .  .u  u  I,  fk-  /-  J-  .u  inents  has  also  substantially  iin- 

givings  upon  the  hal  the  Canadian  or  even  the  west- _ n.  j  .  ,  .u 

,  „  .J  .  .  .  _ _  proved.  Trade  figures  tor  the 

dollars  added  here  and  cm  system.  .u  .  .u  1 

)  national  deficit,  to  state  Therefore,  although  the  finan-  .  °  J*  ^  ^  j 

kits  and  in  Canada  to  led-  dal  markets  must  be  given  lull 
al  and  provincial  spending  pro-  credit  for  displaying  an  optimism  *  .  ^  ".*^.1 

•*s,  few  of  which  either  yield  could  be  an  excellent  influ-  hopmn  1 

’jsponding  values  or  be  sell-  ‘“"^^ds  an  early  recovery,  ®  ^  RrS  ^  ho  vrv^-  h:, 

jg,:'"  they  may  also  be  found  guilty,  British,  howevei.  have 

in  anv  case  the  investor  is  do-  *’cnce,  of  having  cn-  contend  with  the  possible; 

. .  .  ,  ’  I  .k  t  f  1  couraged  again  the  superlicial  ^"ilt  withdrawal  ol  short-term 

g  of  optimism  which,  although  '«  altering  capiUl  which  flooded  m  la.st  ye 

’  is  e.xpressed.  often  only  in  book  'he  'vorld  the  dolla.  came  under  pres-^ 

ntries,  nevertheless  becomes  a!^  *  w  len  t  e  existence  ^  ^  ^  '  ,  ki  ' 

*  1  -liK..  1.  ,  tk  .  .«  fundamental  problems  should  be  ^  'cade  position,  acceptable 


towerful  stimulus  to  the  economyj 


obviou.s  to  all. 


•  Continued  on  page  in) 


Optimism  Boosted  ^^*1  C  ^  J,  A  A  tomebock  Nationallyf 

The  man  whose  investment  j  vJll  exports  V7@t  AAOrC  By  tempus 

alucs  show  a  nice  gain  over  a  .  _  ■_ 

lei^  M  months  may  lecl  more|f  I  1  The  opening  day  ol  the  Pro-  .  boys  and  giiT.s  got  the  won 

J,o,.  .  s.y  y=s  rather  .ban  V  V  Cl  UOI  f  at^UppUfl  ,  .„aaive  Conarrva.ive  nali„„al  Iron,  Thr  Bass,  nolhins  wa 

|l  Asian,  mark,,  ^pinvcnrcm  - ^ 

van  who  .sees  this  dailv  mani-!  P«"«nci.l  Tim.,  awa  could  be  said  to  be  in  j  coidd  not  have  been  done  01 

.esiation  of  public  faith  in  an^  CALGARV-lf  speeches  mean  however,  that  the  same  situation  parts,  for  women,  it  was  ,  said  in  VIlow  Grass,  bask 
irlv  reversal  of  the  dismal  busi-' anything  then  the  outlook  for  ex-  docs  not  apply  in  the  case  of  im-  J^^^*®**  ««  ‘'’c  dames  01  I  inkcrlon.  Ont.  We  had  I: 

vss  trend  ^  |pansion  of  Canadian  oil  exports  ports  into  the  vast  region  of  the  aie  concerned  you  could  write  j  or  more  hours  ol  fraternizing. 

•  the  most  convinced  pes-'^®  ‘‘i®  Stales  looked  even  United  States  east  of  the  Rocky  "‘f  ‘t’®  doings  in  two  words:  True,  there  were  such  socia 

1  •  or  those  who  insist  that  linightcr  after  the  speech  in  Cal-  .Mountains.  In  this  region  Cana-  “Cnazy  Hats.  items  as  Miss  Ricky  Killin 

I  s  in-s  must  flow  from  gov-  ^ary  by  Minor  S.  Jameson  Jr.,  dian  exports  are  not  deductible  -V®  ‘o'’  ‘he  men.  many  of  the  |  «  ^  oungmill  Drive:  and  Mrs 

rnt  and  ihpir  soendin'’  dis-  ®^®cutivc  vice-president  of  the  from  the  general  import  quota.  •><>.'’«  got  an  early  start  on  Si.  j  Verna  Moss.  132  Lamb  Avc 

I  '  rfi  (h  nrrdir-tinrT' thai  Independent  Petroleum  .Associa-  Thus  in  many  cases,  he  charged,  Patrick’s  Day.  It  may  have  uuc,  both  of  Toronto,  typin; 


Labour  troubles  in  Chile  end  peiential  troubles  in  one  third 
ef  the  U.S.  mine  production  has  given  copper  a  bit  of  a  boost. 
Added  to  this  must  also  bo  a  modost  soasonal  increase  in 
demand,  which  could  spread  were  it  net  for  the  dismal  shewing 
of  the  auto  industry  where  widespread  layoffs  are  currently 
being  scheduled  for  a  number  ef  days  at  a  time. 

❖  ❖  ❖ 

The  car  industry  is  also  exerting  its  influencs  ever  in¬ 
dustrial  raw  material  markets  by  the  fact  that  the  compact 
car  has  taken  much  mere  of  the  total  car  market  end  it 
requires  much  less  ef  everything,  from  steel  to  fabrics  and 
matals. 

Lead  and  zinc  art  new  subjects  ef  the  Mexico  conference 
on  further  output  restrictions  end  expectations  have  boosted 
prices  ef  both  metals  slightly,  with  lead  being  given  mere  at- 
tention  than  zinc.  Zinc  ef  course  also  reflects  the  continued 
depression  in  the  brass-mill  industry,  which  must  await  a 
real  turn  about  in  the  level  ef  general  industrial  activities. 

❖  ❖  ❖ 

Sugar  prices  may  come  under  pressure  as  Russia  appears 
to  odd  this  commodity  to  these  it  uses  in  the  cold  war.  Cocoa 
end  cotton  may  else  bo  affected.  The  dumping  sugar  is  part 
of  the  Cuban  surplus,  bought  by  the  Russians  in  exchange  for 
armaments. 

<■ 

The  drug  industry  forecasts  that  its  products  will  be 
casting  mere  in  the  future  rather  then  less;  which,  justified 
or  net,  indicates  that  some  industries  still  like  to  live  dan¬ 
gerously.  Chemical  price  lists  generally  ore  moving  up,  al¬ 
though  there  ore  a  few  exceptions  such  os  certain  rayon  row 
materials,  ter  instance,  carbon  disulfide. 

*> 

Potatoes  continue  te  go  lower  as  apparently  large  stock* 
piles  find  it  difficult  te  move.  Most  ether  agricultural  food 
products  ere  mixed  with  some  wide  fluctuations. 

<!*  «:•  <• 

The  U.S.  dollar,  in  terms  ef  the  Canadian  dollar,  was  at  a 
discount  of  1  1/U  percent  os  of  neon  Wednesday. 

The  quotation  for  geld  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.57  •  34.77. 


P.C/h  In  Comcnlioii  Markcfl 
Tiiiit*.  Until  P.M.  Appeared 

Liberols  to  Start  Comeback  Right  in  Toron¬ 
to  —  Recalls  George  Drew's  Experience  in 
1949  —  Soles  Tox  Moy  Defeat  Frost  Ad¬ 
ministration  —  Social  Credit  Making 
Comeback  Nationally? 

By  TEMPUS 


Industrial 
Output  Has 
Small  Gain 


IGinqeli  from  London 


lA  Breather  For 
The  UK  Economy 


1 1.8  per  cent  lower. 


The  opening  day  ol  the  Pro-  .  boys  and  girls  got  the  word 
gressive  Conservative  national  |  from  The  Boss,  nothing  wa.s 
annual  convention  here  in  Ol-  j  done;  nothing  wa.s  said  that 
lavva  could  be  .said  to  be  in  |  could  not  have  been  done  or 
two  parts.  T’or  women,  it  wa.s  ;  said  in  ^■cllow’  Gra.s.s.  Sask.: 
Easter  and  as  far  as  tlic  dames  I  or  Pinkerton.  Ont.  We  had  12 


As  lor  the  men.  many  of  the  j  ^'oungmill  Drive:  and  Mrs. 
ivs  got  an  carlv  start  on  Si.  I  Verna  Moss.  132  Lamb  Avc- 


I  ^  '.  ii  ndl^*°”  America.  He  addressedlcanadian  oil  does  directly  dis-|  been  dry  elsewhere  but  it  wa.s  I  nut  the  lists  of  Prince  Edward 

*  tl"  Canadian  counterpart,  Inde-jplace  U.S.  production.  He  sug-  "au  contraire  ’  in  Ottawa.  I  Islanders  attending  the  coiivcn- 

^  ^  ik^^  ,^'^jlpcndent  Petroleum  Association  of  gested  that  the  ruling  should  be-  Seeming  lo  symbolize  the  occa-  |  tion;  or  R.  ]).  Chenier,  of 


nuc,  both  ol  Toronto,  typin; 


01  pel  laps  in  c  Canada,  and  told  them  that  any! amended  to  bring  it  into  line  with!  sion  was  Drummond  Clancy,  j  neighboring  Eastview.  and 

'•  rf  k  °i-  Canadian  crude  oil  which  dis-|the  west  coast.  i  .MP  lor  ^'orkton.  Photograph-  former  Conservative  candidate, 

icappcd  by  the  tact  that  the  pig^cs  onjy  other  foreign  crude'  ers  sought  out  a  green  hat  and,  playing  hosts  to  Ex-Controllcr 

ot  the  third  quarter  flakes  us  tjg  Ijyl  No  Net  Gam  Igj.^  q,  photographer  Roy  Donaldson,  and  Aid. 

't  into  the  beginning  ot  the  3I]  ppo^^ooing  companies.  !  Elaborating  on  this  situation,  Doug  Gall  had  snapped  Clancy  j  Charles  SI.  Germain,  Then 

^  ..lua  WU1  cr  pio  cm.  so.  i  on  to  cx-i Mr.  Jameson  declared  there  is  no  as  he  was  about  to  lower  the  I  there  was  John  H.  Price,  now 

1C  icccssion  IS  o  cn  ^  plain  that  American  produccrsinct  gain  from  a  security  stand-  boom  on  himself.  :  chairman  ot  St.  Lawrcncc-SI. 

lOticcab  y  1  s  ou  appen  in  ^  alarmed  over  point,  tor  the  separate  or  joint  Lion  ot  the  lobby  was  genial  j  George  riding  in  .Vlonti'cal,  rc- 

vpring  to  give  t  e  Summci  a  gome  statements  by  Canadian|delence  of  these  two  countries,  and  good  natured  Elmer  Die-  !  miniscing  about  his  two  dc- 

j  .mce  to  0  Its  wor  .  ^  companies  indicating  that  Lheylif  Canadian  oil  exports  displace  fenbakcr.  Saskatoon.  IJmcr  |  feats  in  Prince  County.  Prince 

The  slock  market  is  betting  on  p^^  „„  all-out  campaign  U.S.  oil.  or  if  United  State,  ail  easily  outranked  any  cabinet  I  Edward  Island. 

I  Spring  recovery.  One  does  not  Canadian  crude  ail  over  I  nveve,  into  Canada  at  the  expenie  minister,  or  even  the  glamor-  1  You  met  W.  A,  Philpott  of 

'  :cl  that  market  will  find  full  ihe  U.S.  This,  he  warned,  would, of  Canadian  crude.  ous  Grandma.  Senator  Josie  |  ^■cllov\ knife  and  Edgar  .\ew- 

iustification  lor  this  view.  .Mter  bring  about  strong  opposition.!  There  are  no  doubt  reliners  in  Quart.  Quebec.  Photographers  man,  ot  Botwood.  Newlound- 

all.  Spring  started  al  3.32  p.m.  However,  he  pointed  out  that  the  the  northern  states  which  will  not  never  got  tired  of  snapping  land.  But  this  was  all  curtain- 

one  day  early  this  week.  proposed  increase  in  exports  tojbuy  Canadian  crude  because  they  Elmer  before  a  big  Torv  in-  raising  slutt.  They  were  all 

Needs  for  Recovery  “’®  have  their  own  domestic  supply  spired  map  of  Canada,  where  j  waiting  lor  Diet.,  truly  the 

K  loal*  ipcoverv  rcouJres  a'^rec-ik'^f'^”' and  do  not  want  to  displace  it.  Elmer  always  obligingly  point-  i  Chief.  Then,  perhaps,  the  bust 

men  amon^  ccLorsts  Xsel‘’“‘ out  Saskatoon.  The  artist  I  ot  Sir  Wilfrid  Laurior.  tour 

ar^tsT-cSall  dis  T"  f  f  'I'*’®  P.™  '  must  be  charged  with  a  Home-  [  times  a  winner  over  the  feck- 

otn  the  ^mT  c^  ric  nod,  since  Prince  Albert.  I  less  Toric.s  ot  18%.1900.1904- 

T  I  groups  to  promote  transportation  , he  p,ime  Minister  s  home  !  1903.  kind  of  pul  the  chill  on 

sense.  It  icquircs  also  some  form  arouse  any  opposition,  he  said,  of  quite  large  quantities  of  wet  ,1,-  ,h„  p/ v 

of  expression  of  government  pol-IwUl  be  any  move  which  displaces  gas  liquids  into  what  he  termed'  ’  a  •  .*.  p  ,  i,  •  1  1  ih  u 

cy  on  capital  requirements  andja  substantial  amount  of  U.S.  do-  "currently  depressed  and  com-!  -j-be  opening  day  w'a.s  marked  1  about  Mianheid  ""ouerr  hal 

•apital  sources:  It  might  even  mesticod  producti^^^^  petitive  American  markets."  1  bv  doing  nothing.  Until  the  !  .(on  inued  onl^-e  «• 

.all  foi-  a  central  bank  head  who|  All  I.P.A.A.  members,  t  he  The  particular  point  at  issue  isj - -  ®  ®°  _ 

known  less  for  his  speeches  speaker  said,  approved  and  sup-jChicago.  proposed  as  the  deliveiy;*  a  al  .  ^  |  I  |e  I 

!  for  his  harmonious  carrying! ported  as  an  organization  the|point  for  much  of  the  gas  liquids! lA# 

,  )f  such  policies  as  may  exist; | preferential  treatment  of  Cana-isurplus  which  will  accrue  in  A1-!  w  w  I  1^70  I  I  IIVJI  Ivel  ^ 

,  ently  very  difficult  to  dis-ldian  crude  oil  exports  to  the  west  berta  when  the  export  of  gas  to,  ■  «  I  I  ^1  I 

ir  and  theretorc  most  easy  to  I  coast.  They  are  considered  as!  California  starts  next  winter.  Il\/|3|*|^AT  I  OlA/OT 

;uc  about.  equivalent  to  domestic  supply,]  This  point  indicated  that  the  ■  *  *0  ■  IVwl  ^^1  ICII  W  kV^Wwl 

Canada’s  recovery  also  would  and  are  deducted  from  the  total  I  condensate  producers  will  have  _ _ 

?  speeded,  or  at  least  not  iurther  quota  for  that  region  under  the! to  be  allowed  to  compete  with  our  ... 

.arded.  if  Parliament  could  U  import  control  program.|own  crude  oil  in  the  prairies  and,  Wheat  exports  by, arc  up  30  per  cent  lo  ,j72.200,l)l)0 

wifine  itself  to  its  job  instead  I  This  ensures  that  Canadian  crude;  eastern  Canada,  in  order  to  pro-i^^^uada  arc  running  slightly  j  bushels  from  440,600  000. 

'  periodically  being  "iven  hi^hl"'**  displace  only  foreign  and  notitect  the  obviously  large  marketj^head  of  last  year  in  compai-i  .Main  intrca.sc  has  been  in  U.S. 

.  jd  pressure  bv  the  exercise  of  I  o*'-  ^‘0  ^  offered  for  oil  on  Pugctl'^sons  ol  the  first  halvc.s  of  thojshipmcnls.  up  by  about  M  txir 

raiB  oraforv  on  sp.-onH  Jamcson  Went  on  to  say.iSound.  crop  year.  But  Canada’.s  share  cent  to  311,000,000  bushels  from 

I  M - -  Of  ‘he  world  market  is  con- 1207,500,000.  Argentine  shipments 


miniscing  about  his  two  de¬ 
feats  in  Prince  County.  Prince 


by  doing  nothing.  Until  the 


'Continued  on  Page  6» 


jWheat  Sales  Higher, 


Canadian  industrial  production !  ■  ■  ■  ^  ■■  ^  i  B  I 

showed  a  slight  increase  in  Janu- - 

jary  over  December  but  it  still'  ,  a  1  t  I  rl  vi  I 

Ididn  l  match  last  January’s  out-  IBalance  And  Trade  Show  Modest 

Increased  mineral  production  iGoi  PS  S.A.  BfinQS  Forel^odinQS 

was  a  principal  lactor  in  the' - 

Igain.  representing  a  somewhat!  By  ALFRED  W.  GINGELL 

general  improvement  in  both  I  London  correspondent  of  the  Financial  Times 

domestic  and  export  sales.  Manu-| 

facturing.  gas  and  electricity  out- 1  LONDON  —  (by  mail)  —  The  dramatic  new= 
put  were  olf  the  December  mark,  about  South  Africa  last  week  pushed  other  events  into 
The  manufacture  of  non-dur-  background.  Stock  prices  moved  within  narrow 
able  goods  was  higher  but  dur-  for  most  of  the  week,  but  the  economic  new.s 

was  reasonablv  encouraging.  Late  in  the  week  go(xl 
wood  products,  iron  and  stocl.  “  .  m  k*.  .  i  i* 

The  .scasnoally  adjusted  Indus-  company  news  and  the  strength  ol  Wall  Street  brought 

trial  production  index  advanced  in  the  buyers  anci  prices  moved  forward  on  a  broad 
lo  166.3  from  165.8  in  December,  front. 

Mineral  production  vva.«  2.1  per  In  foreign  c.xchange  market,  the  German  and 
jccnt  higher,  non-durablc  P>'oductsj2^j^ij^^.|.|  revaluations  died  down  and  for  the  moment. 
|1.3  per  cent  higher  and  durablcsi  .  -  ...  d..*  1  .r;ii 

18  ner  cent  lower  'sterling  is  Itrmer.  Rut  as  1  write  the  dollar  is  .ktill 

weak  against  several  pAiroiiean  eurrencies. 

Realistic  Warning  -|’hc  rise  in  the  U.S.  gold  re-* - 

The  aiinounccmcnl  of  gains  in  serve  —  the  lirsi  since  .luly  — jiradc  ligurcs  were  belter  but.  as 
mineral  production  coincide  with  could  be  lost  if  the  Contincntalsiso  oficn  happens,  some  people 
the  realistic  warning  of  Mines  were  to  convert  the  dollars  thcy|had  hoped  lor  more.  However. 
Minister  Comtois  that  Canada  is  have  recently  absorbed  into  gold.jthoy  do  show  that  the  trend  is  in 
unlikely  to  retain  its  status  as  Speculation  has  certainly  notjfhr  right  direction.  , 

one  of  the  world's  forcmo.sl  .sup-lbccn  killed,  but  there  is  a  chancc|  The  fact  that  exports  arc  rising 
pliers  of  minerals.  that  it  can  be  kept  in  check  until|and  imports  falling  gives  grounds 

:  Hr  attributed  this  lad  in  Can-l"’®'®  '•''  ^  Langiblc  improvement, optimism.  But  (  must  em- 
;ada  s  heavy  dependence  of  min- !'"  ‘'’®  I’*  "lal  we  .still  have  a 

oral  production  on  export  mar-|'‘®"^  ‘'’®  way  lo  go  before  there  is  a 

!prcscnl  European  countries  arcisurplus  sufficient  to  cover  over- 

I  .\ddrcssing  delegates  to  dollars,  but  not  eonvcrt-l^paj;  investment  and  the  repay- 

ICanadian  Institute  of  Mining  andl'^S  them.  meni  of  short-term  debts.  It  will 

Metallurgy  in  Quebec  City.  Mr.'  .Nothing  has  been  said,  but  iljbc  .some  time  belorr  we  can  he 
Comtois  said  the  formation  of|aPPca'’s  that  European  Centraijsure  lhal  the  improvement  in 
, economic  blocs  in  Europe  has|baiikcrs  have  decided  lo  lake  dol-liradc  is  lirmly  based. 

Icrcalcd  many  problems  for  Cana-jlars  and  hold  them  loi  the  time.  We  still  do  not  know  whether 
dian  exporters.  Ibeing.  If  such  an  arrangement [inifKirls  will  go  on  falling  or  whe- 

'  "Given  that  Canada’.s  mineral jbas  in  fact  been  made,  it  could jiher  an  improvement  in  trade 
iproduclion  depends  almost  cn-juHs<^t  the  movements  of  hot  j  will  change  the  ideas  ol  business 
jtircly  on  our  export  markets."  hcjn’uiicy  and  give  a  breathing  space i men  about  slockbuildiiig. 
i.said.  “it  seems  unlikely  thai  wr:tn  change  the  scope  ol  the  Inlei-  rti.,.* 

will  remain  in  the  troni  rank  as i national  Monetary  Iniiul  o  m  to 

a  mineral  producer”  y  Balance  Goins  *  Afi'iea  lo  the 

The  mines  minister  said  Can-  ‘  ’  Commonwealth  will  not  have 

ada  i.s  entering  an  era  of  read-  $nolher  favourable  sign  is  tlial'much  immediate  ellcel  on  Ih® 
ijustmeni  in  the  c.\|)orl  markelillie  U.K.  balance  of  payments  isipayments  position.  The  U.K.  ha.s 
i  'Continued  r.n  page  1(i»  slowly  improving.  The  February | nearly  half  of  the  Union’s  busi- 
,  —  j  ness  and  much  more  of  her  for- 

p  ^  I*  eigii  investment.  II  is  not  surpris- 

1^10 I  or  wDonciinQ  ■•ppi’f's' 

l~  caused  Dr.  \^  lo  say  dial  the 

|k  I  I  r  L"'"”  will  remain  part  of  the 

Ij^Ql  I  00  CnCOUlOy  IflQ  area.  As  I  sec  if  there 

^  ^Iwill  be  no  change  in  the  Imperial 

-  preferenee  position. 

'  OTTAWA  —  That  lorccast  in-,  Al  the  same  lime.  Iiowcvcr.,  Sales  of  .South  African  gold 
lercase  in  capital  expenditures  oliprovision  must  be  made  lor  theHiroiigh  (ho  London  Iiullion  mar- 
1.7  per  cent  this  year,  compared! slack  in  use  ol  production  lacili-jkcl  will  go  on  as  belorr.  But  un- 
|lo  last,  needs  In  be  looked  atitic.s  which  has  still  to  be  taken  up|doublcdly  llir,  withdrawal  from 

'more  closely.  land  the  introduclinii  of  new  pro-jihe  Commonwealth  will  sai)  the 

The  fact  is  lhal  liu.sincss  ox-iduction  procedures  vvliicli  makolconlidcnce  o(  investors,  already 
ipcnditiirc  i.s  .substantially  downimoi’e  productive  use  o(  exisliiigial  an  all  time  low  lor  the  Union, 
jand  government  cxpcndi'urc  is!facilitics.  islill  lurther. 

l.-^ubslantiallv  up.  $s  nrcscnilv  -let  forth,  the  aii-i  F'ortunately  the  past  vveek  s 

I  Business  spending  inlcnlions'nual  Purvey  indicates  a  lour  perlinip.’ovcmeiit  in  the  U.K.’s  ex- 

ibave  reached  their  lovve.st  poinllceni  increase  in  eonsiruction  out-|lcrnal  position  has  been  matched 

Uince  19,57  at  .$6,656  million  -'lays  while  investment  i-i  nevvia'  I  he  bpring  is  the  sun- 

1139  per  eonl  off  the  level  of  lour  machinery  v.ill  be  some  two  per:'’'''^'  '  van  remember.  W'lth  tem- 
ivears  ago  ecnl  lower  Ilian  in  1961.  Dcratures  ol  up  to  .0  in  the  shade 

,*  ..  .  ,  ,  ..  .the  magnolia  is  out,  the  tonsii- 

'  Government  spending  inlciUion.s  aa-,-  Tknn  Offset  .  .  j  -  lu  j 

.  Mare  1  non  wrrscr  u;  optimistic  and  in  the  mood 

tor  the  turiTni  year,  al  .$l,6o0 

imillion,  arc  at  their  highest  point!  The  indicated  increase  in  hos-'"*  •’PV'O 

Uinoe  1957  pital  construction  and  continued'  '‘Va'l  sales  are  moving  up  and 

I’  '  ioi  w  i  I  lifbv  ear  industry  is  getting  back 

Another  di.sturbing  aspect  about, niodcrate  dc-  'n'o  lull  swing.  Ford  and  Vaux 
jthc  annual  Trade  and  Commerce  i.  *^.  .  ,  .  _^j,,oo(ion  working  overtime  and 

department  report  is  that  It  has  vline  in  I  .  -  •  component 

erred  in  direction  over  the  last  Engineering  construelion  approach- 

two  years  and.  with  calculations  peeled  lo  be  little  cliaiig-d  this,.^^^  capacity  working, 
based  on  forecasts  made  by  busi-  year  with  utilities  pinelincs.i  expenditures  are  high, 

ness  prior  lo  the  year-end.  there  waterworks,  sewage  plants  building  industry  reports  re- 

is  a  strong  possibility  lhal  it  may  about,  otlsettmg  a  sharp  drop 
'have  erred  again.  rail  construction  and  a  mo  C;^^^ 

The  business  outlook  before  the '”vdei ate  ec  me  in  new  Iji-jsk.  Tinplate  is  showing  signs 

turn  of  ihc  year  was,  in  lacntics.  lOl' looking  up  and  sheet  steel  may 

respects,  more  encouraging  than'  Housebuilding  expected  (ppi  ibc  rising  demand  lor 

lit  i.s  now.  show  .a  moderate  improvcmcnt|j^^3,.x  and  consumer  durables. 

.M  that  lime  a  pronounced  rc-|^!l!’'*9gh  the  extent  ol  public  dc  ^  3^.^  allowed  lo  run. 

eovery  trend  was  cxpeetcdj'’’i3nd  is  still  unceitain.  economy  would  undoubtedly 

|lhrough  the  second  quarter.!  About  124. (XM)  houses  were  eom-,p^,]|  „y(  i-cccssion  sooner  than 
There  is  now  a  tendency  lo  post-|pletrd  last  year  but  there  were, expected  early  in  the  year,  but 
Iponc  it  lo  after  the  third  quarter  j  16,000  fewer  under  construction  |[|ie  uncertainty  is  whether  some 
ivvith  a  consequent  delay  in  spcnd-lat  the  year-end.  It  is  estimated, 'checks  will  be  impo,scd  again.  If 
jng.  'however,  that  the  1%0  ligure  will | matters  continue  as  they  arc  1 

Against  this  possibility,  of;  be  c.xcccded  although  not  by. have  not  the  slightest  doubt  that 
course,  must  be  set  as  yet  lul!y]mucli.  we  shall  get  back  to  the  position 

determined  cficcts  of  the  gov-‘  The  lower  level  ol  machinery i  where  the  government  i.s  again 
ernment’s  dep-cciation  measures., purchases  planned  in  Ihc  current  j  worrying  aboul  labour  shorlagcs 


Plans  For  Spending 
Not  Too  Encouraging 


,tfl  liiniTlI  b  uvp’ ULiCIllUIl  I -  .  ^ 

iineluded  in  the  .supplementary  year  i.s  thought  lo  have  rcsultcdlaiid  the  pull  ol  the  home  market 
ibudgct.  which  were  intended  to  from  the  reduced  demand  lorjagain.'-l  e.\|)oii.s. 
icncouragc  capital  investment.  'Continued  on  page  IQi 


'  principles,  by  rumours  ofj 
tions  and  by  denials  of  any; 

1  plans.  In  other  words,  if  vvei  IMoi 
knew  lor  one  straight  six- 
,1th  period  where  we  arc  going 
probably  would  have  a  much' 

'cr  chance  to  get  there, 

.ul,  all  this  aside,  we  must; 
ne  to  the  conclusion,  after'  i>Av-to-uay 
nparing  the  various  recession- j  toons 
set-backs  since  the  end  otj  I'reasury  m 
war.  that  the  recovery  from  ’* 


sidcrably  reduced. 


increased  lo  41,300.0(X)  from  25,- 


Money  and  Capital  (Markets 


!'  The  fir.sl  half  sale.s  —  .August  200.01X)  and  .\ustralian  shipments 
to  .laniiary  —  don’t  include  the  to  67.800,0011  from  .57.liOO.(XMi. 


t  t'tSI).4V  s  II  OSS, 


.■sub.-icquent  (’anadlan  ^alc.‘' 


As  i  rc.sull,  Canada’s  sl'are  ol 


!  than  the  previous  one:  that 
neriods  between  reces.sions 
m  to  be  shortening  and  that 
eltorls  required  to  ge'  out  ofi 
m  appear  to  bo  heavier  cn 
.h  succeeding  occasion 

Long  Term  Worning 

There  lies  a  warning  ot  a  long 
.•m  nature  whioh  ought  not  lie' 
.  nO'  od.  , 
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S'  Crime  Rates. 

•  Sunnlied  bv  Rnsal  Ka«X  of  ( anada.  f*reenshields  *  t. 
and  ni'mlBlcIi  f  otD.  of  f.anada  1 


China  and  olhei  Communi.st  the  tour-country  lotal  has  He- 
, countries.  But  it  is  unlikely  the  dined  lo  27  ner  cent  from  34,  ’I’hc 
lindusion  ot  these  will  serious-  U.S.  share  lia.*  risen  to  54  per 
lly  alfcet  the  trend.  cent  from  47. 

I  Canadian  exports  will  continue,  Canadian  supplies  on  Fcb.l  rc- 
ito  rise  Those  of  its  competitors  maining  for  shipment,  or  year- 
,on  the  world  market  will  rise^Pfid  carryover,  totalled  725.100,- 
‘‘*'^®''  'ooo  bushels,  compared  with  664,- 

( anadian  expoils  in  ilie  'ix  3  year  raiiicr.  Total 

■monis  .Augu.'i  to  .lanuaiy  ro.--e  lo  supplies  in  the  (our  countrir.s 
1.5.M(K).0(H)  husliels  liom  1.50.100.-  ..f  scp  pm-  (.(>ni  higher  al 

,0(X)  a  year  earlier,  the  Dominion  2.704. 2(M|.0(XI  hushels  as  again.sl 


Whal's  Inside 


Index  Companies 


From  the  Blotter 


Tafol  Exparts 


Considerable  improvement  in 
the  Canadian  j^osition  ha.s  Ixscn 
i recorded  since  the  end  of  Janu-| 


\-  Total  exports  by  the  four  majoriary.  Canadian  wheat  supplies  in' 
I'shippers  —  Canada.  The  Unitcd'slnre  or  in  transit  in  North 


Stock  Mowemenfs  Nerrowor  es  Trading  Volume  Slows 
Up 

Excess  Newsprint  Cepecity  Seen  as  Problem 

The  Spurious  Pride  ot  “Leederjhip"  . 

Investors'  Inquiries  Are  Answered  —  on  Newfeundlond 
Light  A  Power,  Agnew-Surposs  end  Lauro  Secord 


I, States.  Argentina  and  .tiistralia 


(Cnnlinilfd  on  page  I'll 


The  Budget 

I  do  not  look  for  a  give-away 
budget.  I  anticipate  a  budget 
which  will  give  away  with  one 
hand  and  lake  liack  with  the 
other  We  can  only  have  higher 
con.siimption  at  home  if  exports 
go  up.  ’I’he  government’s  "ex¬ 
port  or  die  ”  nolicy  has  yielded 
'results,  if  only  small  at  the 
'moment,  and  it  will  not  do  any¬ 
thing  to  reverse  this  trend. 

!  There  is  only  limited  comfort 
foi'  investors  here.  The  rise  on 
Wall  Street  is  based  on  hone  ra 
Iher  than  on  economic  norfor- 
manec.  All  that  the  U.S.  .statis- 
lic.s  have  *h()wn  so  far  is  that 
pifxluelion  has  .slopiied  falling. 

Successful  investment.  of 
;  course,  denends  on  being  right 
i  about  the  future.  It  is  no  use 
1  coming  in  when  the  market  has 
reached  the  ton  and  is  vulner- 
,  U'onliinied  on  page  10) 
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DIVIDEND 

DECLARATIONS 


Industrial  Acceptance  Corp. 

Altliough  money  lending  has  been  closely  connected  with 
civilization  since  its  very  early  beginnings  and  in  spite  of  the 
justified  unsympathetic  picture  that  used  to  be  painted  of  the 
Shylock  type  of  money  lender,  modern  society  may  still  be  as 
much  dependent  on  the  man  or  organization  who  rents  money 
as  ever. 

A  quick  look  at  I.A.C.'s  development  over  the  last  30  years 
indicates  that  this  is  a  likely  theory  and  furthermore  that 
perhaps  the  lending  of  money  is  still  as  profitable  as  it  was  in 
Shylock ’s  days. 

Since  1930  I.A.C.’s  total  assets  grew  from  just  over  $0 
million  to  nearly  $637  million  at  the  end  of  1960.  Shareholders 
equity  grew  from  just  over  $1  million  to  over  $88  million,  earn¬ 
ed  income  from  just  under  $1  million  to  just  over  $80  million 
and  earnings  on  common  shares  from  10  cents  to  $3.96.  in  spite 
of  an  increase  in  common  shares  from  just  over  64,000  to  the 
2.827.973  that  were  out.'-tanding  at  the  end  of  I960. 

The  Company  did  its  share  in  returning  part  of  these  funds 
to  the  country  in  the  form  of  taxes,  salaries,  purchases  of 
required  goods,  and  in  interest  it  had  to  borrow  in  through 
debentures  and  notes  in  order  to  have  funds  available  for  its 
clients.  In  1930  the  Company  had  outstanding  $1  million  worth 
ol  debentures  compared  with  over  $72  million  at  the  end  of 
I960  while  in  the  meanwhile  a  large  number  of  funds  had  been 
"rolled  over".  Interest  payments  on  all  borrowings  increased 
from  just  under  $0.3  million  in  1930  to  almost  $24  million  and 
expenses  and  depreciation  rose  from  $0.5  million  to  $23  million. 

During  1960  the  Company  increased  its  earnings  by  over 
lO'i-  from  $3.61  to  $3.96  and  increased  its  annual  dividend  rate 
by  13  cents  to  $1.75.  All  things  considered  this  is  a  remarkable 
record,  and  it  undoubtedly  reflects  in  more  ways  than  one  the 
manner  in  which  Canada  has  grown  during  this  period.  If 
Canada  will  continue  to  grow,  one  fact  of  which  this  writer  is 
convinced,  l.A.C.  will  continue  to  grow  with  it. 


Credit  Foncier  Franco-Canadien 

While  on  the  subject  of  money  lenders,  a  quick  look  at  this 
French  oriented  company  might  be  interesting.  Generally 
speaking  this  Company  has  been  eminently  successful  since 
its  incorporation  in  1880.  Although  its  earlier  episodes  would 
only  be  interesting  to  historians  the  more  recent  performance 
has  shown  all  the  qualities  of  a  first  rate  blue-chip.  Net  profits 
have  increased  slowly  from  just  over  $1  million  in  1953  to  $1.67 
million  for  the  past  year.  Plough-back  of  earnings  have  in¬ 
creased  the  equity  per  share  from  a  theoretieal  $63.44  in  1953 
to  close  to  $80  today.  Profit  during  that  period  has  increased 
from  $2.41  to  $3.95  per  share  from  which  $2.75  was  paid  out  to 
shareholders  in  dividends  compared  with  $2.50  in  1959. 

The  activities  of  the  Company  are  entirely  in  the  field  of 
mortgages  and,  through  subsidiaries,  in  real  estate  and  oil  and 
gas  operations.  These  subsidiary  operations  may  well  in  the 
end  contribute  a  greater  amount  to  net  profits  than  is  now  the 
case  but  it  would  seem  unlikely  that  they  will  ever  play  a 
primary  role. 

The  company  works  largely  in  obscurity,  i.e.  relatively 
little  is  known  to  the  public  or  the  press  and  the  company 
publishes  only  the  barest  minimum  required  by  law.  This  is  a 
pity.  Perhaps  this  is  mainly  due  to  the  old  country  influence. 

Although  we  arc  inclined  to  believe  that  there  are  many 
excellent  things  that  have  come  forth  from  across  the  waters, 
and  this  would  include  Credit  Foncier,  the  European  method 
of  publishing  only  required  information  is  not  in  line  with 
general  North  American  financial  methods  as  developed  in 
current  years.  The  company  has  improved  of  late,  partly  due 
to  listing  of  the  common  shares  on  the  Montreal  Exchange, 
but  there  is  still  a  great  deal  that  they  could  publish  without 
in  any  way  endangering  their  operations  if  not,  indeed,  in¬ 
creasing  the  interest  and  relative  value  of  the  company’s 
common  shares. 

Massey-Ferguson 

,  Although  the  recently  published  annual  report  of  Massey 
Ferguson  belied  our  earlier  prediction  as  to  the  success  of 
this  internationally  operating  Canadian  giant,  we  still  feel  that 
the  Company’s  long  term  future  is  excellent. 

Last  year  was  the  first  full  year  that  the  Company  sold 
farm  equipment  it  had  produced  in  its  own  factories.  That  this 
would  have  brought  certain  difficulties  should  have  been  expect¬ 
ed.  In  addition,  there  existed  the  economic  difficulties  with 
which  not  only  the  Company  but  the  entire  North  American 
continent  was  laced  and  still  is  faced. 

This  becomes  especially  evident  when  looking  at  1st 
quarter  results  for  the  current  fiscal  year  compared  with  those 
for  1960  and  1959.  North  American  sales,  still  rising  during 
1960  from  $34.8  million  to  $35.2  million  have  fallen  this  year  to 
$29.9  million.  This  is  in  sharp  contrast  with  1961  sales  in 
Europe,  Australia.  Asia  and  Latin  America  where  this  year’s 
sales  arc  well  above  those  for  1960.  What  is  even  more  interest¬ 
ing  is  that  European  sales  which  have  generally  constituted 
a  smaller  percentage  of  overall  sales  are  now  larger  than 
North  American  sales  by  almost  $10  million. 

If  this  year’s  sales  continue  the  present  trend,  and  provid¬ 
ing  that  North  American  sales  pick  up  as  the  general  economic 
picture  improves,  it  would  appear  that  the  overall  outlook  for 
the  company  is  better  than  1960  turned  out  to  be  while  the 
long  term  prospects,  in  our  opinion,  continue  to  be  well  above 
average. 

•>  <* 

Royal  Dutch-Shell 

In  spite  ot  some  opinions  to  the  contrary,  it  appears  that 
there  is  still  ample  scope  for  improvements  in  one’s  invest¬ 
ments  through  one  of  the  major  international  oil  companies. 
The  Dutch  controlled  Shell  group  of  companies  recently  an¬ 
nounced  its  dividend  policy  for  the  current  year.  With  good 
results  for  the  year,  i.e.  improved  earnings  over  the  previous 
year,  the  directors’  decisions  must  have  pleased  the  share¬ 
holders. 

Owners  of  stock  of  Royal  Dutch  which  holds  a  60'c  in  the 
Shell  group  are  to  receive  a  lOCc-  stock  dividend  in  addition  to 
a  cash  payout  equal  to  83  cents  per  share.  This  brings  total  div¬ 
idends  payed  out  during  the  year  to  $1.42  compared  with  $1.38 
for  the  previous  year. 

Owners  of  stock  in  Shell  Transport  which  owns  the  re¬ 
maining  40':x.  of  the  group  will  receive  a  20' o  stock  dividend 
and  a  cash  payout  equal  to  40  cents  per  share.  This  brings 
total  dividends  for  the  year  to  70  cents  compared  with  66  cents 
for  1959. 

This  group  of  companies  commenced  paying  dividends  in 
1917  and,  with  the  exception  ot  the  war  years  when  the  profit 
distribution  was  prevented,  has  paid  dividends  ever  since. 
Whether  this  means  that  the  long  term  future  of  our  own 
Canadian  oil  companies  will  be  equally  long  and  prosperous 
cannot  be  said.  It  does  indicate,  however,  that  with  ability, 
foresight  and  good  management  long  term  profits  can  be  real¬ 
ized  to  the  advantage  of  those  who  are  willing  to  invest  their 
funds  in  the  country’s  future. 


Tears  ended  December  31 

1959 

$  % 

Oper.  ProMt  .  3d.410.n3  34.892.017 

Net  Earninft  ....  3.089.379  3.036.493 

On  Cemmon  .  1.34  1.33 

Work.  CapHal  .  .  14.581.449  19.818.328 

Carr.  Ratio  .  1.71—1  3.31—1 


DIVIDENDS 

And  Other  Official  Notices 


ing  decreased  prices,  was  one  per  I Kasrics  a.  -a" . 

cent  lower  at  $90,313,000.  , 

Profits  before  taxes  increased  |b.c.  Power  . 

9%  to  $7,219,379  and  were  equal  tol^.^i,  of' NOTa"'scotia  s.w 

8%  of  sales,  compared  with  7.4'o|Beavet  i.umser  c  . 

for  J9.59.  Taxes  at  $3.5.%,(^  Bf;;,  z.^-o 

f$1.37  a  share)  were  up  $0J0.000|Bralorne  pioneer  Sa  . 

due  to  having  reduced  drilling  jT  c.  .  j  w 

credits.  ISlanley  Brock  Cl.  ‘B’  . -lO 

Oil  production  of  1,416,000  bar-  nuiwin*  pred.^.  .  i.so 

rels  from  the  company’s  113  net 
wells  compared  with  1.512.000.  j 

Refinery  throughput  at  10,727,000  iCalgary  t  Kdmonlon  An . 10 

barrels  was  down  293.000  barrels. '’R^'uke  ... ! I® 

Canadian  Oil  increased  its  share  lean.  Perm.  Morigage  .  z.mi 

of  the  retail  market  in  1960  toils  . •••• 

laid  the  groundwork  for  continued  jtanada  Kiiioring  ci.  -b’ 

expansion.  W.  Harold  Rea,  Presi-U:‘‘'’o'*‘*  i™"  .  * 

dent,  states  in  directors’  report  {^2?  iXts"  ..'..V  « 

Over  100  n"W'  stations  were  Open-ICassiar  Asl>e.stos  extra  .... 
ed.  Considerable  progre.ss  was  «;;•  f 'uu 

made  in  lowering  costs.  However. !cdn.  Bn.nze  t  .  1.50 

selling  prices  moved  in  the  .same.tdn-  canneis  ci.  '.v  .  .h 

direction  and  on  balance  the  Com-  cdn.  or^won  sicci  pray  .  '  '.so 

pany  maintained  the  status  quo.  wdn.  Drawn  steci  pfd.  extra 
Dealing  with  the  outlook,  Mr  Kmeisa  .. 

Rea  states  that  1961  will  be  a  ••  ••  (extra)  .. 

more  prosperous  year.  Improved  Rydr^arb^ns  “sa.** . 20 

efficiency  and  lower  product  costs  cdn.  industries  Pfd .  3.75 

he  indicated,  should  reflect  in  cdn.  wesiinghouse  . 

much  higher  earnings.  Per  capita  j^Swated '“paper  ■  i'  w 

use  of  petroleum  products  is  e.x-i  consumers  Gas  c  . m 

pected  to  increase  and  overall | 

Canadian  demand  should  rise  3  to 'crown  zeiierbacti  ci.  *.a*  ....  1.00 

jcrukh  Internationa)  C  . 20 

Crude  re.serves  total  32.3  million  . 

barrels  and  gas  reserves  1.50  bil-joavid  &  Krerc  ci  -a’  .  3.00 

lion  cubic  feet.  Inferc.sts  in  oil  d*""*  'Ones  . <0 

...a-.li..  ^..a.  Dominion  Corset  .  1.00 

wells,  rue  to  linitizinS  *  l^'lDominion  Kabrics  C  . 00 

crea.scd  sharply  to  1.082  wells  I  Dominion  Foundries  C  .  1.40 

w'hilc  net  wells  were  little  changed  I  ur  pfd.  i.oo 

at  115.  Participations  were  taken  Dominion  Textile  c  . 

in  eight  field  and  22  exploratory  t  .  .6« 

wells.  Net  acreage  increased  by  *  . . 

26.000  to  884,000  acres.  Economic  Inv.  Trust  . .  l.'JO 

Reduction  in  working  capital.  Match  c  .  i.so 

it  is  pointed  out.  reflects  capital  Enamel  i  Heating  ci.  -a’  .m 
and  exploratory  expenses  of  $11.- 

065,000.  Funded  debt  was  reduced  foundation  co . oo 

by  $1,930,000.  Investments  with  .  * 

$7,740,000  market  value  are  not jGdtineau  Power  c  .  i.mi 


lUto 

8 

Yearly 

Dlv. 

t 

Pa.vabl« 

Record 

Paid 

to 

Dale 

AbiUbI  PftPC  . 

...  1.70 

.42  Vi 

Apri 

Mar. 

.85 

Acadia  Atlantic  Sugar  .. 

.37',a 

Apr. 

4 

Mar. 

10 

.52t^ 

Algoma  Slael 

...  1.30 

.30 

Mar. 

31 

Feb. 

24 

.30 

.American  Growth  Fund 

.03 

Mar. 

31 

Mar. 

22 

.03 

Anglo  Cdn.  P.  &  P.  C 

...  2.0(i 

.50 

Apr. 

7 

Mer. 

15 

1.00 

[AngltvCdn.  Telephone  C). 

’A’  1.20 

.30 

June 

1 

May 

10 

.60 

:  Anglo>Nfld.  Development 

.  .30 

.071.8 

Apr. 

5 

Mar. 

3 

.15 

1  Asbextus  Corp.  _ 

...  1.20 

30 

Mar. 

31 

Mar, 

10 

.30 

|Ash  Temple  C  *'Sa.**  .. 

...  .40 

.20 

Apr. 

1 

Mar, 

17 

.40t 

Ij.  H.  Ashdown  Cl.  *B*  . 

...  .72 

.1’ 

Apr. 

1 

Mar. 

10 

.36 

Atlas  Steels  . 

...  1.00 

.25 

May 

1 

Apr. 

4 

Auto  Fabrics  CI.  "A”  — 

.15 

Apr. 

1 

Mar. 

20 

.30 

ffTfr 


THE  CANADIAN 
BANK  OF 
COMMERCE 

Dividend  No.  297 

NOTICE  IS  hereby 
given  that  a  dividend 
at  the  rate  of  forty-five 
cents  per  fully-paid 
share  on  the  outstand¬ 
ing  Capital  Stock  of 
this  Bank  has  been 
declared  for  the  quar¬ 
ter  ending  April  30, 
1961,  payable  at  the 
Bank  and  its  branches 
on  May  1,  1961,  to 
shareholders  of  record 
at  the  close  of  business 
on  March  31,  1961. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth 
General  Manager 
Toronto, 

March  17,  1961 


r  129-  ^ 

consecutive 

quarterly 

GUARANTY 

TRUST 

Company  ot  Canada 

DIVIDEND 

ggi/zr  a  share  — 
rale  of  9%  per  annum 
payable  April  15,  1961  to 
shareholders  of  record 
March  31, 1961 


j  ENAMEL  &  HEATIft  ,  ^ 

I  PRODUCTS  LIMITeI^ 

I  DIVIDEND  NOTICE  t  i 

!  On  March  15,  1961,  the  Dii  ^ 

!  tors  &  Heating  Products  Limit^g' 
ISackville,  New  Brunswick, 
Glared  a  Quarterly  Dividend 
;  12’/2C  per  share  on  the  Class  ‘jny. 
Capital  Stock  of  the  Comp, 
payable  April  29.  1961,  to  Sh; 
holders  as  of  record  March  ‘  .* 
1961.  .- 

A.  R.  FRENCr  ’’ 
'  Secretary, 


NOTICE  OF  DIVIDEND 


ROYALITE  OIL 
COMPANY,  LIMITED 

J.  P^R.  Wadsworth  |  Not.ee  .s  hereby  given  that  a  djv.dend  I  Dividend  No.  U 

General  Manager  l  of  twenty-five  cents  (25t)  per  share  on 

Toronto,  [the  Common  No-Par  Value  Shares  of  NOTICE  is  hereby  given  that 

March  17,  1961  'the  Company  has  been  declared  andja  Quarterly  Dividend  of  32.8125 

I  the  same  will  be  payable  on  the  first  [cents  per  share  has  been  declar- 
I  'day  of  May,  1961  to  shareholders  of  led  on  the  5',4%  First  Series  Pre- 

;  '  record  at  the  close  of  business  on  the '  terred  Shares  of  the  Company, 

!  fourth  day  of  April  1961.  payable  April  1st,  1961,  to  share- 

ZELLER'S  LIMITED  1  holders  of  record  at  the  close  of 

-  I  By  Order  of  the  Board.  business  on  March  10th,  1961. 

.nZTT  IE  t  ^  By  order  of  the  Board. 

NOTICE  IS  hereby  given  that 'Dated  at  Welland,  Ont. 
the  following  dividends  have  been  March  14. 1961.  I  WHITAKER, 

declared  on  the  outstanding  capi-i _ '  Secretary. 


ZELLER'S  LIMITED 


DIVIDEND  NOTICE 


included  in  current  assets. 

Simpsons  1960 
Earnings  Off 
On  Higher  Sales 


tal  stock  of  the  Company  for  the 
quarter  ending  April  30,  1961. 

to  Shareholders  of  record  oni  oiicncr  pnwcB  - ' - 

April  1.  1961.  '^  COMPANY  DIVIDEND  NOTICE 

4Vz%  PREFERRED  SHARES  i  SWITSON  INDUSTRIES 

The  regular  quarterly  dividend ^  uiviovna  no,  iw  LIMITED 

ol  fifty-six  and  one-quarter  cents'  NOTICE  IS  HEREBY  GIVEN  ^  -j  a  ^  „ 

(56.4C.  per  share  on  the  4V2%|  tliat  a  dividend  of  forty  cents  Consecotiv*  Dividend  No.  32 

Cumulative  Redeemable  Prefer-j  (40c)  per  share  has  been  de-  Notice  is  hereby  given  that  the 
I  red  Shares.  dared  on  the  no  par  value  regular  quarterly  dividend  of  3c 

roMMOM  CUADCC  common  shares  of  the  Com-  per  share  has  been  declared  on 

quarter  ending  the  common  shares  of  the  Com- 

A  quarterly  dividend  of  thirty- 1  March  31st,  1961,  payable  May  pany  to  be  payable  on  Friday, 

ive  cents  .35c)  per  share  on  the|  25th,  1961  to  shareholders  of  March  31st,  to  shareholders  of 

’ommon.  No  Par  Value,  Shares. j  record  April  14th  1961  Irecord  at  the  close  of  business 

By  Order  of  the  Board.  |  gy  Order  of  the  Board.  j°"  '""I’ 

EDMUND  G.  COLLARD,!  r  r  mfrififld  Board. 

Seeretarv  '  MERIFIELD,  j  GUNNING, 

Montreal  PQ  '  Secretary.  Secretary. 

i  Montreal,  March  loth,  1961.  I  Welland,  Ontario, 


I  J.  W.  WHITAKER. 

Secretary. 

j  Calgary,  Alberta, 

February  24,  1961. 


DIVIDEND  NOTICE 


Geco  Mines  . 

General  Bakeries  . 4U 

Giant  Vcllowknife  . 

Go(Xl>car  Tire  C  .  4.(K) 

Grand  &  Toy  .  1.80 

Great  Lakes  Paper  ...  ....  l.bO 

Great  West  Coal  CI.  “B** . 

Greyhound  of  Can.  . 75 

Growers  Wine  Cl.  \K*  .  .40 

Gt.  Lakes  Power  C  . . . 

Gunnar  Mines  *'Sa.**  . 


Dividend  No.  146 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  forty  cents 
(40c)  per  share  has  been  de¬ 
clared  on  the  no  par  value 


I  Halm  Brabs  C  . SO 

FUral  yean  ended  Harding  Carpets  . SO 

Jan.  4/19S1  Jan.  6/19S0  Hiiide  A  Dauche  .  l.SU 

*  9  HuUingc'  Cons.  Gold  . 

Oper.  Profit  13.434.9«->  13..-.99  99S  Frank  W.  Horner  Cl.  ’A’  ..  .30 

Net  Earnings  -  4.453.678  4.303.234  Howard  Smith  C  .  1.30 

Work.  Canital  .  38.381.037  36,838.573  Hughes-Owens  O.  ‘B’  . 

Curr.  Ratio  .  3.0—1  3.1—1  Huron  &  Erie  .Mlgc . 

Per  share  1.38  1.44  Huron  &  Erie  Mtgc.  extra . 

On  a  modest  increase  -  of  1.7  , 

per  cent  —  in  net  sales  for  the  imperial  in.  corp.  ci.  "A” 

:  Imperial  Life  .  2.S0 

year  over  previous  years  figure i imperial  on  .  1.30 

Simpsons  Ltd.  reports  operating  ;  ;; 

profit  for  1960  lower  by  about  imperial  Tobacco  Pfd.  ■•Sa."  . 
$175,000  than  lor  preceding  year  ,“ii'Ml.ch.‘’cr-A^  ‘fo 
and  net  earnings  alter  all  charges  international  Bronze  c  . 

uliuhtlv  Inivpr  Invc.stmcrt  Foundation  C  —  2.40 

Biifeiiiiy  luwci .  Investment  Foundation  Pfd.  .  3.00 


compared  with  $156,003,102 


COMMON  SHARES 


.13  five  cents  i35c)  per  share  on  the 
.'Si  Common,  No  Par  Value,  Shares. 

.'•30  *  By  Order  of  the  Board, 

’.50  EDMUND  G.  COLLARD, 

Secretary. 

.’VIontreal,  P.Q., 

.*3  March  16,  1961. 


March  31st,  to  shareholders  of 
[record  at  the  close  of  business 
Ion  Monday,  March  20.  1961, 

By  Order  of  the  Board. 

W.  T.  GUNNING, 
I  Secretary. 

I  Welland,  Ontario, 

I  March  13,  1961. 


previous  year. 


secured  debentures  series 


is  pointed  out. 

Renold  Chains 
Eornings  Drop 


vious  year. 
Gross  i  n 


H.  Millies  states  in  report. 


Company  Index 


Sales,  Earnings  ceding  year.  ^  ^ 

f  im  1m.*  it  Reflecting  redemption  during. b-a  oii  9  Laura  second 

Lan.  Malting  Up  the  year  ol  the  outstanding  bal-;j;^jj-  3^^'! 

_  ante  of  preferred  stock,  involv-|can.  uevonian  9  Maibhaii  w>ii 

ing  $4,300,140,  net  working  capi-l Canadian  OU  S  McIntvre  Per 

»ded  Se«mbrr  3I '  u'  5'**  Cons.  M^'aH^ S  LNew“'^aiun,ei' 

Icais  ended  December  31.(|,g„  gj  ggjj  gj  jygy  current  Consol’d  Paper  5  Newfd  Ught 

T*  T*  assets  lower  at  $12,031,426  as  o  n."’ 

»  ’  '  „  •  .ft  niu\  J  .  Craigmont  M.  9  Placer  Dev  pt 

ffper.  Profit  1.138. ‘335  .7.983.898  Bgainsl  $13,086,290  and  current  Credit  Foncier  3  Preston  Minm 

■Net  Earnings  1.486  810  1.343.376 1  liabilities  higher  at  $3,754,256  as  Crown  Cork  5  ProvI  Trans.) 

Per  Share  6.06  5-34  /.nmnarprt  wilh  <9  fll  1  ;  Uom.  Brake  Shoe  3  Oucbcc  Metal 

U'n.tr  f  „ttitm*  a. 277.170  11 .068.627  ;  COInpdl  cU  WllIl  ^3,011,000.  Dom.  Ensineerinc  3  Renold  Chatn. 


I  .\gnew -Surpass 

'per  cent  up  from  figure  for  pre- ' Axf-Tempieton 


6.06  5.34 

Work  Capital  8,377.170  11,068.627  j wim  S'z.un.ooo.  j  Dom.  Engineering  5  Renold  Chains 

Cur.  Ratio  3.5—1  6.5—1!  At  a  special  meeting  to  bcij^'"p 

With  increases  in  operating  pro- 1  held  in  conjunction  with  the  an- Emro  Lw  4  shawl'nigm!*'’^'^ 
Ill,  and  In  in»md  from  SS  3  ut. 

mem,.  Canada  Maltins  Co.  Ud.|,„,  SS'VC.i.S''' 

reports  net  earnings  for  I960,  i  ((eeping  with  the  redemption  of  j 

alter  all  charges,  more  than  10  the  preferred  shares.  Hovtaixi  smuh  3,  *  ' 


C  4:  K  Corp.  9  Lcitrh  Gold 

Canada  Malting  2  Mas.sry*FiTS. 

Can.  Devonian  9  Marshal)  Wells 

Canadian  OU  2'McInt.vre  Pore. 
Can.  Wesl'housc  3  .M  and  O  Paper 
Cons.  M  and  8  9  !S«w  Caiuniet 

Consord  Paper  3  Newf’d  Light 

Curp.  Invealors  .1  No.  Nal’l  Gas 

Craigmont  M.  9  Placer  I)e\  pt 

Credit  Foncier  2  Proslon  Mines 

Crown  Cork  5  Prov'l  l>ans;>o.t 

Uum.  Brake  Shoe  3  Quebec  Metall. 


'•  Invest.  Syndicate  Cl  "A”  ’’Sa” 

.40 

Mar. 

31 

Feb. 

28 

.40 

(J  "  "  C  "Sa." 

... 

.40 

Mar. 

31 

Feb. 

28 

.40 

*4  Jamaica  Public  Service  . 

.30 

Apr. 

4 

Feb. 

28 

.60 

.1  John  Labatt  . .  . 

1.30 

.331,4 

■Apr. 

1 

Mar. 

10 

.63 

Alfred  Lambert  CI.  **A” _ 

.80 

.20 

Mar. 

30 

Mar. 

16 

.20 

’.  „  „  Cl.  "B”  . 

.80 

.20 

Mar. 

30 

Mar. 

16 

.20 

Laurentide  Acceptance  Cl.  *A‘ 

.60 

.15 

Apr. 

28 

Apr. 

14 

30 

*  M.  Loeb  Sa . 

.20 

.10 

Apr. 

28 

Apr. 

14 

.10 

3  Lower  St.  Law.  Power  C  “Sa.” 

l.UO 

.50 

Apr. 

1 

Mar. 

17 

.50 

•  Walter  M.  Lowney  . 

1.00 

.2d 

Apr. 

14 

Mar. 

15 

.50 

6  MacLaren  P.&P.  A*  and  ‘B* 

.19 

Mir. 

31 

Mar. 

1 

.25t 

S  MacL.  H.AP.  ’A’  and  ’B’  ext. 

.06 

Mar. 

31 

Mar. 

1 

,25t 

t  Maple  Leaf  Gardens  . 

1.’36 

.30 

.Apr. 

15 

Mar. 

31 

.60 

'  Maple  Leaf  MUIing  C  . 

.60 

.15 

Mar. 

31 

Mar. 

17 

.30 

1-  MariUme  I'el.  k  Tel.  C  . 

.90 

Apr. 

13 

Mar. 

20 

.45 

Maxwell  Ltu.  . . 

.20 

.05 

Apr. 

1 

Mar. 

10 

.10 

McIntyre  Porcupine  . 

1.00 

.25 

June 

1 

May 

1 

.50 

Minnesota  &  Unt . 

1.60 

.40 

May 

1 

Mar. 

31 

.BO 

]  Robert  Mitchell  Co.  Cl.  *.A*  .. 

.15 

Mar. 

31 

Mar. 

15 

.15 

Molson's  Brewery  Cl.  ‘A*  .. 

.90 

.22’ a 

Mar. 

29 

Mar. 

3 

•'» 

■  Molson’a  Brewery  Cl.  *B*  .. 

.90 

.22',a 

Mar. 

29 

Mar. 

3 

t  Montreil  Locomotive  . 

1.00 

.2i, 

Apr. 

1 

Mar. 

13 

.50 

^  Montreal  Trust  . 

1.40 

.35 

Apr. 

14 

Mar. 

31 

i.iot 

-  Montreal  Trust  extra  . 

.40 

Apr. 

14 

Mar. 

31 

MOt 

Moore  Corp.  C  . 

.80 

.20  (US.) 

Apr. 

1 

Mar. 

3 

.40 

r 

.  N.S.  Light  &  Puwei  C  .... 

.60 

.15 

.Apr. 

1 

Mar. 

8 

.30 

»  National  Grocers  C  . 

.60 

.la 

Apr. 

1 

Mar. 

10 

.30 

,  National  Trust  . 

2.00 

.oO 

.Apr, 

4 

Mar. 

15 

1.00 

.  Niagara  Wire  C  . 

.60 

.15 

Apr. 

1 

Mar. 

10 

.50/ 

®  „  Cl.  "B"  . 

.60 

.15 

Apr. 

1 

Mar. 

10 

.50/ 

Normctal  Mining  . 

.05 

Mar. 

3fl 

Mar. 

3 

.05 

i;  North  American  F'und  . 

.06 

.Apr. 

29 

Mar. 

31 

.06 

'  Northern  Quebec  Power  C  .. 

.4a 

Apr. 

25 

Mar. 

30 

.95t 

'*  North.  Que.  Power  C  extra  . 

.10 

Apr. 

Mar. 

30 

.95t 

1  Ocean  Cement  . 

.30 

.07' a 

Apr. 

4 

Mar. 

17 

.15 

^  Ocean  Fisheries  C  . 

.0.: 

Apr. 

14 

Mar. 

20 

.10 

S  Office  Specialty  . 

.80 

.20 

Apr. 

1 

Mar. 

17 

.40 

.  Ugilvie  Flour  C  . 

2.00 

.30 

Apr. 

3 

Mar. 

6 

1.00 

'  Ontario  Loan  . 

1.00 

.25 

.Apr. 

1 

Mar. 

15 

.70t 

-  Ontario  Steel  C  . 

1.00 

.2.) 

May 

15 

.Apr. 

14 

.90t 

]  Oshawa  Wholesale  Cl.  ’A’ 

.15 

June 

1 

May 

1 

.15 

^  Page-Hersey  Tubes  . 

.90 

.22',  a 

Apr. 

1 

Mar. 

,  Penman’s  Ltd.  C  . 

1.80 

.45 

May 

15 

Apr. 

21 

.90 

Power  Corp.  of  Can.  C  . 

2.00 

..lO 

Mar. 

30 

Mar. 

6 

.50 

Premier  Trust  . 

8.00 

2.00 

Apr. 

1 

Mar. 

17 

4.00 

>  Price  Bros.  C  . 

2.00 

.30 

May 

1 

.4pr. 

3 

1.00 

.  Quebec  Power  . 

1.60 

.40 

May 

25 

Apr. 

14 

.so 

Quebec  Telephone  C  . 

.55 

Apr. 

1 

Mar. 

!4 

.aa 

1  Quebec  Telephone  5''1>  pfd.  . 

1.00 

.23 

Apr. 

1 

Mar. 

14 

.50 

,  Quebec  Telephone  SWo  pfd. 

1.10 

.27 1 2 

Apr. 

1 

Mar. 

14 

.55 

Quebec  Telephone  Cl.  'A'  Sa. 

.75 

.38 

Apr. 

1 

Mar. 

14 

.38 

7  Quemont  Mining . 

.20 

Mar. 

30 

Mar. 

3 

.20 

'  R.  k  M.  Bearings  Cl.  *A' — 

1.10 

.27 

.Apr. 

1 

Mar. 

15 

-  JLi 

5  Renold  Chains  . 

l.IO 

.27 

Apr. 

I 

Mar. 

15 

AA 

\  P.  L.  Robertson  Mig.  C  . 

.05 

Apr. 

1 

Mar. 

20 

.10 

Russell  Industries  . 

.60 

.15 

Mar. 

30 

Mar. 

16 

.15 

St.  Lawrence  Corp.  C  . 

1.00 

.25 

May 

1 

Apr. 

1 

.50 

Shawin.  VV.  k  P.  Cl.  ’A*  pW 

.  2.00 

.50 

Apr. 

•» 

Mar. 

31 

l.UO 

Shawin.  WAP.  Cl.  ’B’  pfd. 

2.25 

.56’ 4 

Apr. 

2 

Mar. 

31 

1.12<a 

Sherwin  Williams  C 

.23 

May 

1 

•Apr. 

10 

.50 

Sicks  Breweries 

1.20 

.30 

Mar. 

27 

Mar. 

3 

.30 

SIberwuod  Dairies  Cl.  ’.A'  .. 

.60 

.13 

Apr. 

1 

Feb. 

28 

.30 

■  Silvcrwood  Dairies  CI.  *B' 

.60 

.15 

Apr. 

1 

Feb. 

28 

.30 

.  N.  Slater  pld.  . 

2.12 

.53 

.Apr. 

13 

Mar. 

23 

LUG 

Sobey’s  Stores  Cl.  ‘.A’  . 

.40 

.10 

Apr. 

15 

■Apr. 

1 

.20 

Southam  Co.  . 

.80 

.20 

Mar. 

28 

Mar. 

14 

.20 

.  Standard  Radio  . 

.80 

.20 

Apr. 

10 

Mar. 

20 

.40 

Standard  Str.  Steel  . 

.60 

.15 

Mar. 

29 

Mar. 

15 

.15 

'  Stedman  bios . 

1 .20 

.30 

Apr. 

1 

Mar. 

.60 

ilSteel  Co.  of  Can . 

2.40 

.60 

May 

1 

Apr. 

4 

1.20 

1  SlcrliiiK  1  rusts  . 

.60 

Apr. 

1 

Mar 

15 

1.30)’ 

1  Switson  Industries  . 

.03 

Mar. 

31 

Mar. 

20 

.03 

|g.  Tainblyn  C  . 

.80 

.20 

Apr. 

1 

Mar. 

3 

.Got 

Third  Cdn.  Gen.  Inv.  "Sa"  .. 

.15 

Apr. 

14 

Mar. 

30 

.13 

roronlo-Dom.  Bk.  . 

1  .im 

.47’’a 

May 

1 

Mar. 

30 

.95 

Toronto  General  I’rusts  _ 

1.60 

.40 

Apr. 

1 

Mar. 

3 

.80 

Toronto  Iron  Works  Cl.  ‘A‘ 

.60 

.la 

Apr. 

1 

Mar. 

15 

.30 

Traders  Finance  Corp.  Cl.  'A* 

2.40 

.60 

Apr. 

1 

Mar. 

10 

1.20 

Traders  Finance  Curp.  Cl.  *B" 

2.40 

.60 

Apr. 

1 

Mat. 

10 

1.20 

lYans-Canada  Corp.  C 

l.UO 

.2.J 

Apr. 

1 

Mar. 

15 

.50 

1  Union  Acceptance  C 

.to 

.Apr. 

1 

Mar. 

15 

Ai)f 

(extra) 

.20 

Apr. 

1 

Mar. 

15 

.40t 

lUnioii  Gas  C  . 

.12' s 

May 

1 

Apr. 

7 

United  Keno  Hill  . 

.40 

.10 

Apr. 

28 

Mar. 

27 

.20 

i Hiram  Walker  C  . 

1.40 

.35 

-Apr. 

13 

Mar. 

17 

.70 

1  George  We.- ton  Cl.  *A'  . 

.70 

.W’i 

Apr. 

1 

Mar. 

10 

.35 

iGcorgc  Weston  CI.  ‘B* 

.70 

.I7i,a 

Apr. 

1 

Mar. 

10 

.35 

iJuhn  Wood  Industries  Cl.  *A* 

1.60 

.40 

Apr. 

1 

Mar. 

16 

.40 

Wool  Combining 

.60 

.15 

Api . 

15 

Mar. 

31 

.30 

Zellers  Ltd.  C  . 

I.4U 

.36 

May 

1 

Apr. 

1 

.70 

Nota~- Unless  otherwise  tndivated* 

dividends 

are  ( 

on 

a  quarterly 

bana. 

13  DOMINION  GLASS 
COMPANY  LIMITED 

.90  Notice  is  hereby  given  that  a 
dividend  of  one  and  Ihree- 
.'30  quarters  percent  (Pi'^oi  has  been! 
declared  on  the  PREFERRED 
J  STOCK  of  the  Company  for  the 
.4_3  quarter  ending  the  31st  day  of 
jg  March  1961. 

'U  Notice  is  also  hereby  given 
iio  that  a  dividend  of  Fifty-Five 
Cents  (55c  I  per  share  has  been 
declared  on  the  COMMON 
.65  STOCK  of  the  Company  for  the 
quarter  ending  the  31st  day  of 
'■io  March  1961. 


The  above  dividends  will  be 
paid  on  Friday,  the  14th  day  of 
April  1961,  to  shareholders  of 
record  at  the  close  of  business 
Monday,  the  27th  day  of  March 
1961. 

By  Order  of  the  Board. 

T.  B.  KING, 
Secretary. 

Montreal,  1st  March,  1961. 


dividend 


notice 


Notice  is  hereby  given  that  a 
Dividend  at  the  rate  of  47 'yi  cents 
per  fully  paid  share  in  the  Capital 
Stock  of  the  Bank  has  been  declared  for  the  quarter  ending 
April  30th,  1961,  payable  at  the  Head  Office  and  Branches  of 
the  Bank  on  and  after  May  1st,  1961,  to  shareholders  of 
record  at  the  close  of  business  on  March  30th,  1961. 

Subscribers  to  new  shares  are  reminded  that  they  will 
rank,  for  the  purposes  of  this  Dividend,  in  the  proportion 
that  the  amount  paid  on  such  new  shares  on  or  before  March 
30th,  1961,  bears  to  the  subscription  price  of  $37.00. 


By  Order  of  the  Board 
Toronto,  Ontario 
9th  March,  1961 


A.  E.  HALL, 
General  Manager 


TORONTO-DOMINION 


LIMITED 

NOTICE 


Du  Pont  of  Can.  3  Rolland  Paper 
Rmco  Ltd.  4  Shawinigan 

Fleet  ManuFg  S  Shell  Oil 

F  4;  M  Tru»t  4  Simpsons  Ltd. 

Foundation  Co.  oiSteel  of  Can. 

Giant  Y’knifc  9  Waterous  E^uip. 

Goodyear  lire  4  Westccl  Prod. 

F.  W.  Horner  4  ZeUers  Ltd. 


^  Sa.  senii>annually;  (nt  interim 
7 !  extras 

4'  ■ 

!  Westeel  Net  Down 
4'  On  Increased  Sales 


.iw  Apr,  I  Mar.  .oo  . 

'i.u.,  tr  'I  ii;' !  'ir  ENGLISH  ELECTRIC  GROUP 

.15  .Vpr.  1  Mar.  8  .30  I  Rational  Use  of  Britain's  Technical  Resources 

.uu  4  Mar!  100  piyiifbii  uiiTiiJp  pn  Prospects  for  Increased  Output  in  1961 

.15  Apr.  1  Mar.'  10  .'sot'  uAIiAUA  ItlALIIIlU  wUa^  The  annual  meetings  will  be  held  on  23rd  March  in  London. 

Apr!  S  Mar.  31  !o6  LIMITED  his  statement,  circulated  to  stockholders.  Lord  Nelson  of 

.4j  Apr!  25  Mar!  30  !95t  Stafford  said;  — 

.10  Apr.  2j  Mar.  30  .9Dt  NOTICc  Orders  booked  in  1960  were  higher  than  ever  before  and  as> 

.07' J  Apr.  4  Mar.  17  .15  NOTICE  IS  HEREBY  GIVEN  result  there  are  good  prospects  for  increased  output  in  1961,  * 

.0.'  Apr.  14  Mar.  20  .10  thatthe  Annual  Meeting  of  the  Share-  ,  ,  .  ,  .  .  ,1. 

.20  Apr.  1  Mar.  17  .40  holders  of  CANADA  MALTING  The  parent  company  and  certain  of  its  subsidiaries  showdd 

•i|!?  •'p''-  J  ^  CO.,  LIMITED,  will  be  held  at  The  substantially  better  results  in  1960  than  in  the  previous  yeaf, 

'.ri  mly  15  Apr'  14  ’90T  ^.1  ^nd  after  allowing  for  adverse  factors  there  is  an  increased  GroiQ) 

Tv  1 .2.  1  M..;  t  t-  Toronto,  on  Tuesday,  the  18th  day  z 

.1.)  June  1  May  1  lo  profit.  2 

.22',a  Apr.  1  Mar.  15  .43  a.m.,  toreceiveandconadertherepori  The  immense  developments  in  the  electrical  industry  sinflf. 

.43  May  13  Apr.  21  !9o  necessitated  great  research  and  development  effort, 

2'.'w  Apr'  Mar'  17  4'nS  ea!^tdsurpl^,  Ld  the  auditors’ larger  workshops  and  machine  tools;  testing  equipment  of  greater 

.30  May  1  Apr.  3  1.00  port  theron,  to  elect  Directors  for  the  Capacity  and  a  Considerable  investment  in  education  and  training. 

.40  May  25  .Api.  14  .SO  Rabonalisation  by  merging  of  interests,  research  agreement 

.55  Apr.  1  Mar.  14  .o5  ation,  and  to  transact  such  other  and  Other  methods  IS  constantly  under  review  to  avoid  wasteffll 

Apr  1  M^"^  11  S5  business  as  may  properly  come  before  duplication.  *I 

.'38  ■'  Apr!  1  Mar!  14  .'38  !  *“ai?dfuother  TAKE  NOTICE  •’ave  always  played  a  leading  part  in  export  business  and 

.20  Mar.  30  Mar.  3  .30  [  (hat  immediately  following  the  above  almost  a  third  of  our  great  output  goes  abroad.  Our  main  diffi- 

■’■J  'pf-  '  Mar-  '3  .33  Meeting,  a  Special  General  Meeting  culty  during  the  year,  however,  has  been  to  meet  low  price  coift- 

:c3  kpr':  1  Man  2o"  .'i’o  wVi^’be^^heid  foJ-'^thl  petition  and  offers  of  better  credit  financing  terms.  We  therefoCc, 

.13  .Mar.  30  Mar  16  .13  .iderineand  if thounhtfit  Mnetionins  welcome  the  Government’s  assurancc  of  encouragement  to  oxpott 

.35  May  1  Apr.  1  30  By-law*  No.’ 17  of  the  Company  de-  business  by  improved  credit  facilities.  In  the  long  term  q^r 

■SO  .Apr.  2  Mar.  31  1.00  -Teasing  the  Company’s  capital  by  economy  will  depend  on  the  expansion  of  our  overseas  trade  in 

'.f*  May  '  Apr'  'll)  '  '  bte“r^Lm1rA  ^"vT^he  «Id 

.30  Mar.  27  Mar.  3  .30  By*tAW  may  be  inspected  at  the  Hsfld  offers  tO  the  CUStOHier  Sre  dSSOCldteu  With  Competitive  CFCC^ 

•15  Apr.  1  Feb.  38  .30  Office  of  the  Company ’in  the  City  of  facilities.  . 

!33  Apr.  13  M^fr.  33  LOO  ^ °^''orde'J^o"*the“1to^?d  I  Political  and  economic  changes  are  occurring  very  rapidjy 

'■'>0  Ma'i-’  28  Ma'i^'  14  '^0  GEORGE  .1.  WILLIAMS,  [IB  all  parts  of  the  world.  Many  countries  wish  to  move  from  sjn 

.20  Apr.  10  Mar!  ’.'0  !io  Secretary,  economy  based  mainly  on  primary  industries  to  one  including  an 

.15  Mar.  29  Mar.  13  .13  I'oronto,  Ontario,  March  2, 1961.  'increasing  element  of  manufacture.  . 

.'ou  M*^  l'  Apr"  '4  l.“  'ra°;i’^££de'?ul£fe,5LtonToMheL 

:S  fc  .1  ii;::  ;*  '.jr  ‘■"‘“‘’'f 

.’30  Ax>r.  1  Mar.  3  .63t  |  to  vote  at  the  above  Meetings,  must  [  I  welcome  these  changes  because  I  believe  that  they  offer  fis 

.iv.,  "^0  a  teu^oTneil^SrCo^f I greater 

•40  .\pr.  1  Mar.  3  .80  ithe  ^lYansfof  Agent  of  the  Compsny.  COUntri6S  tll3t  BTC  SCCkillf!  to  u6V6lop  locsl  m3nufdCtU(F 

hi)  1  M**  '  1^  I  or  with  a  chartered  bank,  and  receive  I  will  increase  their  demand  for  products  and  services  of  all  kin(js 

'to  Apr'  1  Mai'  10  I'^'o  !  voting  certificates,  which  must  pro- i  involving  capital  goods. 

"  •''’  proI.es“Ltore^^‘'Me*eM^^^^^  F"*'  th's  and  other  reasons  English  Electric  has  Played  Js 

.10  .\pr.  1  .Mar.  I.i  4Uf  j  for  t  hi  j  purpose  may  be  obtained  from  i  developing  oversess  msnufscture  hHVing  CStdblishw 

.30  Apr.  1  Mar.  15  .4ot  [  The  Toronto  General  Trusts  Corpora- '  factories  in  Canada,  Australia,  South  Africa  and  India. 

.10  Apr.  38  Mar.  37  .30  |  pany,  at  its  Toronto  office,  or  from  the  j  JOHN  INGLIS  COMPANY  LIMITED 

.3a  Apr.  13  Mar.  17  .70  Despite  the  slower  expansion  of  the  Canadian  economy  the 

'i7i“  A^r'  1  lu  '3^  Toronto.  '  ^0*’”  ^sHs  Company  recorded  some  notable  achievements  in  1960. 

.'to*  Apr!  1  Mar.'  16  .'to  ! - 1  With  the  parent  company’s  co-operation  the  first  Canadian- 

•15  Api.  15  Mar.  31  .30  |  [built  steam  turbo-altemator.  a  100.000  kw  set.  was  made  for 

16  Mav  1  x.,r  1  7n  li  I  ....  t-t.-nt...  Tliundcr  Bay  powcr  statlon  lo  OntaHo. 

200,000  h.p.  water  turbines  ordered 

ArVMrr*<us)  ‘us*FundV‘V‘'i„c^d"*.i^q-M  3-8.044.5/0  at  end  ot  ciiute-des-Passes  went  into  commission.  All  five  of  the  world’s 

.  ,  [largest  straight  flow  valves  for  Bersimis  II  power  station  lor 

'  '!  In  directors'  report  P.  F.  Fowle.' Quebec  Hydro  are  now  completed, 

sents  a  sharp  contraction  from  president,  states  that  the  disap-  The  consumer  products  division  captured  a  good  percentage 
previous  year's  earnings  of  $606,-  pointing  results  for  the  year  re-  Canadian  Market  in  household  appliances. 

871,  equal  to  $1.28  a  share.  fip,. .pH  tb^  L>pnpral  hnsinp^^  sln«  English  Electric  division  of  John  Inglis  has  built  the 

Drop  in  earnings  was  in  mercanac  v  „  U  transformer  in  Canada,  a  400,000  kVA  unit, 

of  an  increase  in  sales,  which “^capacity  in  the.  CANADIAN  MARCONI 

were  up  at  $25,976,153  for  1960  ■^letal  a  nca  ing  in  usrj..  ^  Canadian  Marconi  is  increasing  its 


I'oronU),  Ontario,  March  2,  1961. 
NOTICE  to  Holders  of  Share  War- 
Iranis  under  the  Regulations  of  the 


j  tion,  the  Transfer  Agent  of  the  Cora-  \ 

I  pany,  at  its  Toronto  office,  or  from  the 
I  office  of  the  CANADA  MALTING  i 
ICO.,  LIMITED.  1  Bathurst  Street 
j  Toronto.  i  ^ 


I  last  lower  at  $7,858,186  as  com¬ 


int.  Inlerim  Art.  Arrears:  <Ll.S.)  U.S.  Funds,  t  Includes 


In  InrrAACPrl  ^  share.  illected  the  general  business  slow- 

Di’op  in  earnings  wtis  in  face  ^g^^.^  g^j  overcapacity  in  the 

-  of  an  increase  in  sales,  which  .  ,  ,  ,  •  ,•  •  .  . 

Net  earnings  after  all  charges  were  up  at  $25,976,153  for  i960  ■^letal  fabricating  industry. 


5 [of  $419,537,  equal  to  89  cents  alas  compared  with  $24,350,644  for  No  reasonable  prospects  are  sajeg  jn  domestic  receivers,  while  on  the  engineering  side  over 
s'sliare  on  outstanding  stock,  are  1959.  seen,  he  says,  for  business  acce-  200  Doppler  navigation  systems  were  sold  —  half  to  armed  services 

gi reported  by  Westeel  Products  Balance  sheet  shows  net  work-  leration  in  the  industry,  parti- 'ami  the  remainder  to  mqjor  airlines  in  Canada,  the  United  States, 
iLtd.  for  the  year  1960.  This  repre-  ing  capital  as  at  December  30thiculaily  late  this  year.  [Europe  and  South  Africa. 


The  financial  'Ifmes 


Big  Capital  Program  For 
Wabush  Iron  Development 


Texaco  Appointment 


Ynrs  ended  Dtc.  31  contain  reserves  estimated  to 
$  yield  several  hundred  million 
oper.  ueeme  3T,M9.724  49.7M.316  tons  of  iron  ore  Concentrates. 

sh.rt"*'  “The  total  cost  of  the  program 

Work.  Capital  95.i39.4to  115.942.172  authorized  for  1961,”  it  States, 

Core.  Ratio  4.4-1  3.3-1  “will  be  in  excess  of  $20  million. 

A  record  for  an,  year  the  According  to  present  estimates 
history  of  The  Steel  Co.  of  Can-  the  project  will  involve  a  total 
ada  Ltd.  was  set  in  1960  in  ca-  investment  of  over  $20  million 
pital  expenditures,  annual  report  will  require  about  four  years 
of  company  states.  New  invest-  to  complete.” 
ment  in  plants  and  mining  prop-  Net  earnings  for  1960.  previ- 
orties  during  year  totalled  $53,-  ously  reported  in  a  preliminary 
289,640,  and  the  expansion  prog-  statement  showed  a  drop  of  over 
ram  at  the  Hamilton  Works,  35  per  cent  from  those  for  the 
which  began  in  1959,  was  brought  preceding  year  and,  report  noints 

close  to  completion.  out.  due  to  a  sharp  downtrend  ^ 

The  new  open  hearth  furnace,  in  demand  for  steel  during  the  cirvArnn  paiit  hitvri  RniiF  * 
which  will  add  some  500,000  tons  final  three  quarters  of  year  out-  IarD^^O  C^^LL  D  Sise  ^Vec’  ■ 
-to  company’s  annual  ingot  ca- put,  sales  income  and  employ-,-  Tv.  ’n  ol-a’  f  ^ 

pacity,  will  be  ready  for  opera-  ment  were  significantly  lower  i?u  ^  ^ 

tion  by  the  spring  of  this  year,  than  in  1959.  The  Shawinigan  Water  and  ^ 

The  second  continuous  galvan-  “The  major  factors  contribut-  Company  has  b^n  an-  p 

izingline  recently  c^e  into  ope-  ing  to  the  decrease  in  margins,  ’  ^dll-edor  o"f^Se  rS  ■ 

ration  and  is  producing  high  report  says,  were;  general  wage  canaX  St  Lawrence  SeS  * 
quality  galvanizing  sheets.  increases;  higher  unit  costs  re-  Rrew^v  limited  The  K 

It  IS  estimated,  report  states,  suiting  from  the  effect  of  fixed  ^  m  ’  InH  M 

that  $28  million  will  be  required  charges  on  the  much  lower  levels  manv  n^hpr  rnmnaniec^*^  ’  ^  ■ 

to  complete  approved  capital  pro-  of  output  in  the  later  months  of  »*her  compames. _ 

jects.  “Forecasts  indicate,”  itithe  year;  and  the  lower  selling  ■= 

says,  “that  the  development  of  prices  applying  to  exports.”  INVESTMcNT  COMPANIES  __ 

raw  material  resources,  changes  “The  decrease  in  working  ca-  isuppiied  ty  MrCuaif  Bros.  &  co.  Ltd.) 
in  technology  and  normal  growth  pital,”  it  is  stated,  “was  due  tciosin*  quoutiom.  .M»rrh  21,  i9«i)  f 
ip  the  market  for  steel  will  con-  primarily  to  the  large  amounts  uiv.  paid 

tinue  to  involve  substantial  ca-l spent  during  the  year  on  plants  1959  (cents)  Bid  Aske^i 

.pital  outlays  to  ensure  that  our |  and  properties  and  invested  in  A^rir'an'’  eJowth'  i^®*  **997  “Is 
'icompany  maintains  itself  in  a  i  associated  companies.”  rana  fund  i2.s  40.62  42.65 

strong  competitive  position.”  i  _ _ _ run.  invest.  Kund  .is  9.55  10.46 

Report  points  out  that  Wabush  TSE  SHORT  POSITIONS  SZiih"  internal,  m  s.m  s!!? 

Iron  Co.  Ltd.,  in  which  com-  Short  positions  on  the  Toronto  Corporate  invest.  32' i  9.53  10.46 

pany  has  an  important  interest  Stock  E.xchange  as  of  March  15  nom.  Dividend  «.97  9.33  _ 

continued  the  investigation  and  showed  1,127.201  shares  in  227  txim.  compound  .  37.i«  9.80  10.19  •— 

development  of  the  Wabush  iron  issues  compared  with  1,255  001  9  ^ 

ore  deposits  in  Labrador  which  shares  in  220  issues  on  F(?b.  M.  es^'.  Fr'.rf  r.  -58  6.m  I.m  St 

- - First  Oil  &  Gas  4.39  4.80 

CONVERTIBLE  PREFERRED  SHARES  accIZ 

<Data  supplied  by  Kippen  A  Company  Inc.)  Growth  Oil  &  Gas  7.81  8.20  VOlu 


To  shareholders  of 


m  'ITie  Bell  Telephone  Company  of  Canada 


We  shall  be  pleased  to  assist 
investors  who  wish  to  buy  or  sell 
Btll  Telephone  rights. 


DoMmoM  Securities 

CORPORATION  UNITED 


200  St.  James  Street  W.,  Montreal  -  VI.  5-2211 


J.  C.  WATTIE 


New  Mun1  Bond  Issues  Offer  $50  Million 
VtRI>|i\  CSC  lOntario  Debentures 

Cathilic  school  commissioners  for  the  _ 

city  of  Verdun,  Quebec,  have  awarded  .  .  ^ 

to  a  syndicate  composed  of  Provincial  A  new  ISSUe  Of  $50,000,000  pnn- 

Bank.  c[«iit“«1fpbro,‘'u"c‘!'“Ben.^Gom  amount  of  Province  of  On- 

Hmi>,n‘  Lu.e.''“Gastorraurent‘:*“inr.  Debentures  is  being  offered 
Beiancei,  Inc  .  Demers.  \dam,  uee  by  a  large  syndicate  of  invest- 

and  hlorida  Matteau  A  Fils  an  issue  a  j  i  »  i.  i  i  i  • 

of  $2.h8n,ooo  tweniv-vear.  5>4.5'a  per  iTicnr  dealers  and  banks  headed 

S-:.675‘r'5i“nTf  ;  „r‘(;i^2.?l  b.v  wood.  Cundy  &  co.  Ltd. 

anu  $1.(143.000  of  5'-.- s  of  1972-81.  On  The  debentures  will  be  dfiterl 

(hia  basis  net  cost  of  bonowinR  lo  the  (Itueiiiiii ct.  will  ue  uaieo 

commission  is  .-,.7282  per  cent.  Provin-  April  15.  1961,  and  will  haVC  twO 
cial  Rovernmenl  is  giving  a  grant  ol  ,  . 

$1,432,212  for  (he  loan.  maturity  dates.  The  offering 

. ..  ...  xJTrr.,-  .  ..  the  new  debentures  are 

la.ll  II  I  I  la  I  Kin  .  S.  I  .  r  1  1 

Protestant  school  commissioners  for  follows.  5^4  pCT  Cent  deben- 
the  city  of  Lachute,  Quebec  have  award-  tlllTS  dlie  April  15,  1968,  100  and 

e<l  to  Dawson.  Rannaford,  Ltd.  an  issue  nppriiod  inlcrost  to  viplH  S  npr 

of  $4.^.(>00  twenty-year.  .V^  per  eenl  ^ ^  ,  P®" 

.serial  debentures  at  a  price  of  97.418.  CClll.  aim  5^2  pcr  cent  debeil- 
On  this  basis  net  c(;M  of  iHtriowiiic  to  (nres  due  April  15,  1981,  100  and 

the  commission  is  a.9737  per  cent.  Pro-  •. ,*  *  t  .  •  u  i- 

vincial  jsovernment  is  t^ivinj:  a  loan  interest  lo  yield  5.50  per 

of  271,973.76  for  the  loan  COllt.  Thc  1981  atlirity  debCH- 

tiircs  arc  callable  on  and  after 
T  r  V  P*""’  u  -'l^**'*  ''*'**'  Paf*  and  ac- 

Jz:.  "o  KUcTT•cc.r;^‘'nc.^^'Jcrued  intcrc.s|. 

issue  of  $176.(KK1  twenty-year,  — — - — 


Tho  annrtinlmmt  nf  .1  C  i debentures  at  a  price: 
s  inc  appoinimcni  oi  •).  19c, 2.71 

^  Wattie  as  General  AManager,!  and  $117,000  ot  sia's  of  1972-81.  on 

a  Sales,  of  Texaco  Canada  Limited; '^';„ba»ism4^c«  to  the 

S  IS  announced  by  J.  L.  King.  _ 

"M  Vice-President,  Sales.  sx  s.  r. 

Mr.  Wattie  was  born  in  (am-,  .school  c(»mmissioners  for  St.  Cesaire. 


Corp.  Investors 
Earnings  Shaded 


Corporate  Investors  Ltd.  re- 


$$8.30  $8.98 
8.97  9.78 

40.62  42.65 
9.55  10.46 
5.82  6.40 

8.62  9.47 

9.58  10.46 


8.97  9.33 

9.M  I0.«  -  ^  - •'--Ipany  s  executive  unices  m' (’""..n  pn  cem.  o  v„v. 

16  20  16.M  .Montreal.  -  hisl  year  was  made  up  of 

6.22  6.28  Stock  movements  have  again  be  subject  to  rumour  here  andj^ - - - ‘  tdhn  <ii  ui  verna,  ;52!)  ppp  ppnl  common  stocks, 

.rn  become  narrow  and  trading  there,  but  nothing  definite  seems'  , .  .  r  i^Ja’cYcd  u.  a'’";;Zaic  fr;‘:sc..'’?.;|^’Th  Pf-''  bonds  and  23.2  per 

5.80  6.34  ^  j-  ,  .  ,  to  be  tving  the  two  companies  iVIjt  LISTinQ  rOr  pp  Provincial  Hiink  nf  Canada.  Gasi.n' cent  pieieiipd  slocks. 

7.81  8.20  volume  on  Canadian  markets,  al-  ,  "  “  ^  l.anrcni.  Inc  .  Unrldo  Mallcan  a-  Fils.j  - 

12.26  13.33  ,  ,  .  together,  D^li,  T/v  F.mg..  Morgan,  Osligu.v  *  lludon.  I.tec..  »»  ■  .  a.  k/  I 

6.37  7.15  though  the  number  of  issues  con-  trading  volume  is  not  HUdSOn  S  Bay  LO.  ;y„,'e;„e'r'''?nc";  neiangeV  mk"' Dm-  ^ 

14.80  16.^  tinu^  high,  is  not  showing  any  at  all  impressive.  !  --  "auw-c.^'itr-nd"  .S.on!;::',V  Axc-Tcmplelon  Fund 

6.61  6;92  startling  volume.  In  Toronto,  to  some  extent.  in-|  t>i<un«iiy  sioik  oi  iik'  z.  i  .vi.ir  sTHo.jon  tcn-ycai.  .\xo-Tcmplcton  (.rowth  Fund 

I'Z  In  New  York,  where  more  in- dustrial  shares  did  much  bettcr:«'f*  Hudson  s  Bay  Company  is  3'-R  T 9f.77^,7‘fl,-,R“^‘;v.■^^d 

3.62  6:i5  rtiviHtial  iggtiPs  show  ripplines  in- (with  Salada  and  Massev  Fer- soon  lo  be  li.sted  on  the  Montreal  1962-66  and  $602,000  of  6j  of  lor, 7-71.  on  of  its  shares  at  a  record  high 

7  60  Siioi'ioual  issues  snow  aeciines  in- (wiin  saiaaa  ana  massey  rei  ^  ,  .  this  ba.sis  nci  cost  ot  borrowing  t..  the  npak  as  at  .lamiarv  31  tho  end 

1 83  ESS  stead  of  gains,  the  blue  chip  list  guson  both  hitting  the  20,000  block  hxchangc.  ^mnnicipaiii.v  is  6.4191  per  ccm.  ^|.  (jaaricr  of  'lhc  I'lOO- 

870  9:48  making  up  the  industrial  aver-jshare  mark)  while  only  one  ofj  A  total  of  H,l(;o,(i49  of  Hudson  s  i.avai.  iiks  KArinis  !6I  fiscal  year.  Thc  share-value 


™aw  al“Kdn»nlm''ta  'l';n.v'“nc!;;  'S.-mbe?  n  l"l"lo»T 

'  0™.  'S-i I"'  “I;*  "i'" 

^  in  the  wesiein  ana  uniario  ui\i  -^562.026  in  the  previous  year, 

ja  *»  sions  bcforc  being  appointed  of  bimowim;  to  the  commissiim  is  3.6]i)8|  Invcstllieilts  are  ‘khown  af  enst 

THF,  TRF.ND  f)f  thp  SrL-  *1, T"  mar™ 

M.  LLI^  XltiJil-LF  UJ  Sales  (.Merchandisu  gi  ll)  It, -  value  of  $!..672..5S7.  Correspond- 

He  became  Managei  of  Hu  On-  st.  (iiakles  pakish  i„„  ;,l  the  previous  veir- 

Ityl"  A  I'iTT’TT'nn  tario  Division  at  Toronto  in  .June  parish  ot  m.  charirs.  «ucbc.  .  h:,..p,,7|  were^  $6  573 'X)!  and  W-irt 
Sllli  K  |  1959.  and  served  in  that  capac-  crcd,t.«uebjH.,  me  The  and  $9..8(,- 

-1-  "H^JV  iTl/\rtJVrLi  1  ity  until  his  present  appoint-  , 

ment  S'.-.V,  per  cent  serial  debentures  at  a!  asSt  I  V  aluC  pel  shai  0  in- 

-w-v  ^  t  In  hiv  nmi  iiiisiiidii  Mr  »"''■«  )'»■  «'(  5'.  i.f  1962-  creased  during  Hie  year  to  $8.95 

/I  ■  I  ,  70  «i>d  $10«,3(K)  ..f  5-2  S  <P|  1971,  (in  this!  fm,,,  S81!') 

l7  tllH  5Vattie  is  located  at  the  tom-  basis  net  cost  nt  borronlng  tn  the  .  ....  ,  ,,  , 

X  # HaOt 1/  pgpy.^  Executive  Offices  in  I’o'i'*'’  ■’>  I’o'-  ff"'  Company  s  portfolio  al  the  end 


Name  or  Cempan,:  Price  Rale  Yi< 

$  t  n 

Algoma  C.  ^  H.  B.  6^;,  55.00  3.00  5, 

International  lUilities  48.00  2.00*  4 

Tr.  Prairie  Pipe  L.  58.00  3.00  5 


Conversion  Privilege 
I’er  Preferred  Share 


5  .7  common  shs.  lo  Mar.  1963'  18.00 


Grouped  Income  23.7 
Grouped  .Accum. 

Growth  Oil  i  Gas 
Appro,  Investors  .Mutual  .  33 

Alarket  iif  '"'Tslors  Growth  to' 2 
‘common 

Sharrx  Mass.  Inv.  Trust  40112) 
I  Mutual  Acc  Fd.  23. 87** 
Mutual  Ronds 

18.00  Mutual  Inc.  Fd,.  26,16 


TT.  Frairie  Pipo  l.  38.00  3.00  5.2  3  common  shs.  by  payment  of 

*7  up  to  Feb.  i,  1964;  . . 

Nat.  Drus  8.'  Chem.  14.7.5  0.60  4.1  Inltt  1  comomn  share 

Inv.  Foundation  Ltd.  ,52.00  3.00  .5.8  Into  l  c^ommon  share 

Nor.  Ontario  Nat.  Gas  66.00  3.00  4.5  3*3  common  shs.  on  or  before 

_  ^  J-  .  16,25 

The  Overland  Express  9.00  O.ho  6  6  Share  for  .share  5.2.5 

Jockey  Club  S.  ‘A’  b'.i  10  .so  0,60  .s.7  2  common  shs.  to  Jan.  15,  1965  *3.15 

Jockey  Cl.  5*2%  S.  *B*  10.00  0..55  5.5  2  common  shs.  to  Jan.  15,  1965  3.15 


1  common  sh.  to  Dec.  1,  1963  r  44.50  North  Amer.  Fd.  20 

3  enmmon  shs^  by  payment  of  Savings  4  Invest.  18' a 

Inf  1’  Supenised  Amer.  12 

n  o  1  comomn  share  14.50  Supervised  Growth  3', 

Into  1  eommon  share  39.00  Supervised  Income  17 

3'3  eommon  shs.  on  or  before  .Tele  Electronics  16.'. 


„_trpni  "  -  'of  last  year  wa.s  made  up  of 

- ; - 1  TiiHN  <11  m  vKRNA,  ;52!)  per  ecnl  common  stocks, 

,  _  .J'I'Th  V'  h""! 23.9  per  cent  bonds,  and  23.2  per 

■  CC  I  awarded  lo  a  syndicate  composed  oli  ,  .  i  ,  ,  ' 

fljt  LISTinCI  rOr  ntc  provincial  Rank  nf  Canada,  tjasli  n  t'CllI  pi'Cierred  Sloeks. 

a  l.anrcni.  Inc  .  Elnrido  Mattean  4  Fils.j  _ 

D«ii  r,,  Knrg..  Morgan,  Osliguy  4  Uudmi.  I.tec..  ~  .  .  »#  i 

lUQSOn  S  Bay  LO.  (.  Pilficid  4  Co  Ltd.,  .soeieie  dr  Peak  Assets  Value 

»  Placements.  Inc.,  Belanger.  Int..  Dm-  .  v  ■  ■ 

— -  ocher.  RiKirigue,  4  t  ic.  Uce..  (  redil '  Axe-TempletOII  Fund 

Ofdiif.rv  slock  nf  llie  291-Vear  'ft  -  ‘""l  Placcmenls  Kennc-i  ,  _  ,  ,  ,,  , 

OKiinaiy  sioib  oi  me  2.  .m.ii  ,,p,.  1,,  $76(i,5(in  tcn-yeai.  .\xe-Templeton  (.rowth  Fund 

d  Hudson's  Bay  ('omi)any  is  ,il  *’f  Canada  reports  net  asset  value 

ion  lo  be  listed  on  the  Montreal!  1962-66  ami  $602,000  or  6's  of  ioot'-tf  oirof  its  shares  al  a  record  high 
ooL-  this  basis  nel  m'st  of  borrowing  1.)  the  peak  as  at  .laiUiai  V  31,  the  Olid 

OCK  l.XCnjIlgl.  mnnicipality  is  6. 4191  per  cent.  r  ii  ii  '  .  i  .  .i  .  r  ii  nu.o 


Massey  Fergus.  4'.j'a  lio.ot)  4..50  4.1  8  common  shs.  to  Mar.  1.  1962'  14.00 

Can.  Iron  Found,  4'g'''y  84.00  4.25  5.1  3  common  shs.  by  payment  of 

“P  ''P'')*  >*•  )P*>  21.00 

Bail.  Sclb.  5 /'v  1st S.  X  I8.<5  1.25  6,7  2  class  A  shares  bv  payment  of 

^  $8  up  to  Dec.  r,  1961  8.70 

Bail.  Selb.  5^4'‘e  2  S.  X  21.75  1.43^4  6.6  1.3-10  class  \  shares  bv  pay- 

,  _  ment  of  $2.60  up  to  June  1  62  8.7o  I 

A.  V.  Roe  1st  S,  82  00  5.75  7  0  5  common  shs.  to  Sept.  12.  196D  6.75  i 

March  20  1961.  j 

*  In  U.S.  dollars  i 

+  Thereafter  into  a  lesser  numl»cr  of  common  shares. 

$  Thereafter  into  the  same  number  of  shares  bv  a  larger  payment  of  doUara.l 


•  I’.S.  funds. 

••  Dividends  reinvested. 

(  )  Capital  Gains  Distribution. 

Adjusted  for  2-for-l  split  in  1960. 


. ages  nevertheless  was  strong  the  penny  mines  and  oil  sl(x*k.siBay  l  par  value  shares  are  m-;  Toun  of  Lavai  dcs  Rapuics  ha.s  award-l  jnerea.scd  fnmi  $8.84  lo  $!i.ri8  diir- 
enough  to  advance  the  Dow  managed  to  get  over  the  50,000:'alvcd  hi  the  listing.  Ihcy  ''illjcanafijcnn*’  Naiiimaic.  ('scar  Dube  a  c|iliiIo!  oi  moic  than 

Jones  index  again,  pushed  up  share  level  in  Tuesday’s  trading.  |l.e  called  lor  Hired  traiHng  in 

perhaps  by  the  sterling  perform-  This  of  course  continues  to  bc|f  “j;- $7.7;ri()  .$!).58-in  the  12 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGES: 


Util.  Ind.  Comb.  I 
March  14  .  147.9  .303.1  251.4 

March  15  .  I48.n  304,3  2.52.2 

March  1«  .  148.6  304.6  253.6 

March  17  .  148.0  .307.1  254  0 

March  20  .  148.4  .307.5  •i54.,5 

March  21  .  148.7  306.3  2.53.8 

Change  for  week  .  0.8  3.2  2.4 

1960-61  Hijfh  ...  149  .3  .320.0  2.54..> 

1960-61  Low .  135.1  2.58..5  218,5 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  B..5!. 

March  14  .  554.75  84.61  182.05 

March  1.5  .  5.55.00  8.5.61  131.19 

March  16  .  .558.38  85.08  181  46 

March  17  .  .559.75  84.32  182.52 

March  20  .  .559.74  84.09  182.1.5 

March  21  .  5.58.56  83.28  181.22 

Chan;?e  for  week  -3.81  —1.33  -0.83 

1960-61  High  .  -559.75  97..35  182.52 

1960-61  Lo>v  .  472.38  75.17  148.54 

NEW  YORK  STOCK  EXCHANGE:  rDow  Jones) 

- INUtSlKIALS - 

High  t.ow  ('lose 

March  14  .  667.11  657.85  661.08 

March  L5  .  665.96  6.56.36  662.38 

March  16  .  674.19  660.36  670.38 

March  17  .  681.63  670.80  676.48 

March  20  .  684.07  674.12  678.84 

March  21  .  682.92  672.44  673.73 

Change  for  week  4  15.81  14.59  1  17.65 

]960-6l  High  685.47 

1960-61  Low  .  ,566.05 


March  14  .  109.27  108.32 

March  15  .  109..56  108..58 

March  16  .  110.24  108. ,58 

March  17  .  110.94  109.61 

March  20  .  111.59  110,03 

March  21  .  112.07  110.65 

Change  for  week  •  2.80  -  2.33 

1960-61  High  .  112.07 

1960-61  Low  .  8,5.02 


Comb.  Banks  Papers 

251.4  63.63  479.4 

252.2  63.48  475.8 

253.6  64.30  476.6 

254  0  64.39  480.4 

254.. 5  64.44  482.5 

2.53.8  64.11  477.2 

2.4  -  0.48  —2.2 

2.54.. 5  64.44  482..5 

218.5  51.03  405.0 


6  75  I  Canadian  Quotations 
lOn  U.K.  Securities 

j  (Supplied  by  Kippen  &  Co.  Inc.) 

I  ((Quotations  as  at  .Mar.  21,  1961) 

!  Bid  Asked 

I  British  Fete .  7.00  7.50 

Voium.  xDaily  Mirror _  l.,50  1.75 

C.P.R.  5%  pfd.  ..  1.60  1.70 

'M.fKKi  I  Hudson  Bay  .  23.75  24.25 

Stewart  &  Lloyds  6.25  6.75 

Atsinoo  j - 

i  X— Stock  Dis. 


Volume  !  PUT  &  CALL  STOCK  OPTIONS 

2.091,000,  .  .r.  .  . 

<>  2*^9  OOO  '  ^ Mppen  A  Co.  Inc. ) 

2,U9,WH)!  fClosing  quotations  Mar.  20,  1961) 
2.833.000!  Premiums  90-day  call  offerings  per 
2,902.000 1 100  shares  at  current  market  prices: 


Jones  index  again,  pushed  up  share  level  in  Tuesday  s  trading,  he  called  lor  direct  iraamg  in  Tho  inrre'.se  wns  *^4  nor  rent 

ctnrlinrr  r^orfn^m  Thi«  nf  rniirQP  enntiniiev.  fn  hr  ^  Ontrcal  OH  Marcll  2<  lllinor  thC  flaminc.  Lire  and  Vcillel  Langl.ns  (  mii’t-l  '  iMUtdM  WdS  -9  pu  (.till 

perhaps  by  the  sterling  perform-  ihis  ot  course  continues  to  -hbc**  cmanchr.  me.  an  iss-uc  nf  $63L(Mm  fif-|-from  $7.7J  lo  .$!L58-in  the  12 

ance  of  the  rail  stocks.  one  of  the  trade  marks  of  thei  '  r  ,,  jipcn-yrai.  .v.-s  pn-  cm  smiai  'i-- 1 moni h.'-  to  .Ian.  31,  1!I6|. 

The  New  York  market  action  markets,  as  it  has  been  for  a  long  Total  net  assets  ot  the  fund 

reflecU  modest  gains  in  steel  time.  There  simply  is  nothing  ^esiKinsible  for  tlV  listing  of  the  bar;!™.' tile' 

shipments,  an  improvement  in  that  would  inspire  great  near-  Hudson  Bay  stock  on  the  Mont-  '’'’'  -Tm -•.r  i •  t 

-  - - — - - Exchange.  Although  lleniy|  202  shares  of 

BUSINESS  ACTIVITY-vs-STOCK  PRICES  Morgan  snares  aie  sin  leing  m  j'hiiips  Lamp  at  a  price  repre- 

.  _ _  _ _ MO  traded,  it  is  considered  likely  AnkMi.  OueSt-v.  ha.r  awaidml  to  Banqup  .  livp.fold  ■  Iinreci'ltion 

i  i  i  M.  i  that  they  will  be  de-listC(l  Canadmnno  Nati-nmlv.  t;rodi|  «uebm.. 

i  1  A  9  K  iMnttcTfti  Al  4  Trif  K  t '»  ^  ttj  -r^'  •  lu*'. .  I  lui'ochci .  Rodriguc  A  (ip.  lipp  Moldings  ol  111  ll  isn  \  oiumDin 

•», - j'V-,, - ZS' — ^  -V - r.'"' - r-  Bay  subsidiaries  iiiiand  H,add»  $iati..au  a  fiik  a>,  issim  Fioducls.  (’atiadian  Tii'f. 

....II.'  ^  '  Canada,  thc  Imilcd  Kingdom  and  "f  $5i<.(H)n  iiiircn-yrai.  pit  <tiii  -  _  ,  , 


PRICES 

4]S  INDUSTklAl  STOCKS 


I  '  v'i,i 


Canada,  thc  tinited  Kingdom  aiulM'f  *317.000  fiftopn-ypHi.  .5'v.6  ppi-  cmi 

fT  *8  1  K'K  A  I  ijBcrial  dpbcnlurps  hI  a  price  of  97.077 

the  United  States  operate  over  ,„r  ,.-,n.(ion  „f  s'/.s  <d  1962-66  and  $267,- 
225  retail  .stores.  17  whole.sale  ("m  "f  6's  of  i96<-7h.  on  itiis  basis  nri 


i  iii  1962-66  and  $267.- ! (.ppianpp  were  inerea.sed. 


INOUSTRIAL  PRODUCTION 


.300  Home  Oil  A 


oi  aiiciirs  aiiu  M'veiai  iiii  am  i  luii '  ^  .,r,- j 

houses.  _  I 

Through  ownership  of  mineral  ‘  fort  coi  i.ongi'  vgf 
rights  and  a  minority  miere.sl  "//tann™''7anaSn7'  Sa'I 

Hudsons  Bay  Oil  «  C»as  (  O.  LI(I.,|tioi)i<lr.  I*lHceiiiprit>)  KeunPhee,  Inc.  and' 

the  company  also  has  a  siibslan-  (  "U'leniamhe.  im-  an  issue  | 

.  8  8  yi  1  -  I  of  $2.i0,n(Kl  iPivycar.  .1*2-6  per  cent  serinl  I 

tial  investment  in  l.anada  S  Oil<(|p|)pnturrs  at  a  price  of  96.52  for  $18,000 ! 
indu.strv.  o’j’.s  of  1962-66  and  $232,000  of  6‘s| 

e,,,  II*  ,  I  1  idf  1967-71.  Dn  tins’  ba.sis  nel  c(»sl  ot , 

the  Henry  Morgan  takeover  in-  h,„,.„wing  i..  ine  village  is  s  we  pci  | 
volved  an  exchange  of  one  IIBLIcem  j 

share  plus  $14  for  each  shaie'  ; — ^ , 


(  OWANSVM.LF 
an.sville.  Quebec,  has 
.  Hcauhien  A  ('(».,  Ltd.. 


.  'Ma  Gas  Tr  260  Imperial  Oil  325  rail  operations  through  the  ap- term  speculative  interest  in  penny .  *  .,-niiirrH  r-nmn-mv  *iiv^  ***■'  cowansvillf 

Algoma^ \steei'’  ^  {nt^^Nickei*  .550  plication  of  new  freight  pricing  stocks  representing  properties  3,^  some  !k)  perl  awarded  lo  I.  G.  Bcaubien  &  ('(►.,  Ltd  \ 

-  AliaT'"steeis  KeVr^Addisof  policies  and  the  continued  belief  which  cannot  raise  funds  to  de- cent  of  Henry  Morgan  stock  '^^riai'Tbeniure?  a^^^  phe? 

|Baiiey  scib  A  110  Madsen  Red  Lkc  40  that  an  early  tumabout  is  likely  velop  properties  whose  ultimate  been  .secured  on  thcs('  terms.  jot  (*7.623  f<»r  $3o.o<*o  (ti  rs  of  1962-66  and 

I  Bralorne  80  Maritime  Min  15  ,  ,  •  •  j  r»r\f  fin/1  -jiup  yi/»»*  Next  Moildav  will  f)e  the  f  irst  '  3’'j's  of  19()7-8t.  On  this  basis 

M2.09|ba  Oil  275  Noranda  425  in  the  CCOnomiC  indcXCS.  prodUCt  might  not  find  any  noi-  Vd/  ^  jnel  cost  of  IximminK  lo  the  municipality 

143.5.2 jBruns^^ick  45  N  Ont  Nat  Gas  175  i  i  •  j  iTVl!  fair  Driced  market  lime  inal  hDL  snares  na\C  evei'  is  5.762»  per  cent 


43  142.09  ba  Oil  275  Noranda  425  in  the  CCOnomiC  indCXCS.  |proaUCl  mifelil  not  Iinu  dliy  J101-|  *  -J  ‘  \net  cost  of  iMjrrowinK  to  the  municipality  I 

]43.j2  Bruns^^ick  MAS  45  N  Ont  Nat  Gas  175  u  8i  •  j  'mal  fair  Dficed  market.  lime  trial  hKL  snares  na\c  ever | .v762»  per  cent 

Campbell  Chib  80  opemiska  80  The  railways,  both  in  Canada  *  P  'tieeii  traded  directly  in  Canada.:  - -  --  | 

18  msi  S"'""  70?acmcPeie  and  the  United  States,  will  sooB  <•  ’J*  *  |l"  '"  IncrCOSCd  Final 

62  cdn  enpoh  Gas  .70  Provo  Gas  30  bg  facing  a  major  problem,  that  The  oil  and  pipe  line  sharc.slihe  stock,  the  volume  of  Irans-  -  ^  r»  -r  -i 

leant  "iM  mo  «mo'.Mgl^"“  Ji'2  of  replacing  rolling  stock.  The  are  moving  slightly  lower  again | actions  on  the  M.SL  might  he  Payment  By  Textile 
Londons.E  s^rdTshirriff  backlog  of  requirements  is  be- as  no  early  official  decision  airier 

,??;,5  Kr,M,„as  1^5  **  /cason- indicated  w.  h  regards  to  oil|,,„i,h  might  divert  other 

.737.0  Dorn  F  4:  Steel  475  Tr  Can  Pipe  2.70  able  means  of  financing  these  re-  marketing.  The  gas  picture  con-|ness  to  Montreal.  •'  . 

SKi.roT placen,.™,  are  lo»nd- they  will  tinue*  lo  improve  with  thei  -  il  omt 


Ontario  Debentures 

to  yield  5.25%  and  5.50% 

The  excellent  security  of  the  new  issue  of 
Province  of  Ontario  Debentures  combines 
with  their  attractive  interest  return  to 
make  them  investments  suitable  for  all 
investors. 

We  offer  as  principals  — 

Province  of  Ontario 
.Si/4%  Debentures 
due  April  15,  1968 
Price:  100  and  interest*  to 
yield  5.25% 
and 

^V2%  Debentures 
due  .April  15,  1981 
Price:  100  and  interest*  to 
yield  .5.50% 

•-Vo  interest  will  be  charged  on  Deben¬ 
tures  of  both  maturities  for  which  pav  ment 
is  received  by  April  17.  1961.  Denomina¬ 
tions  for  both  maturities  $500  and  $1,000. 


□  Please  enter  my  order  for  Province  of 
Ontario 

.8 . 514%  Debentures  due  196S; 

$ . 5'  2%  Debentures  due  1981. 

□  Please  send  me  a  circular. 


lounnaV' Mines  M  weMclS"'  hundreds  of  millions  gradual  extension  made  in  ga.sjyyg5|g,.p  Yj-yjl  ers  ot  record  .March  27th. 

iHoiiinger  190  Yellowknife  Br  18 —a  real  major  lift  will  be  given  gathering  and  export  lines  andi  This  distribution  will  bring 

-  to  a  number  of  industries  withlwith  thc  continued  expansion  efjfxDdnds  tO  EdSt  payments  lor  the  fi.scal  year 

Actively  Traded  Warrants  s*eel  in  the  foreground^  reserves  which  enhance  thc  pro-  -  ,ondinS^  whi'ch' w'il/co.n- 

(Ciohing  quotation,.  March  21.  1961)  Moch  Will  be  heard  duong  the  misc  of  very  large  long  term  ex- 1  A  branch  in  Montreal,  the  lust  j,.,,.,,  (;(,  share  for 

(Supplied  by  Burns  Bros.  &  Co.  Inc.)  remainder  of  the  year  concern-  port  volumes.  jol  6  branches  planned  lor  •’-‘'■'’ternlppj.^.pdj^j,  fjs(.y|  period.  Dividends 

Bid  Asked  j^g  problem.  In  the  mean-  ju-  yti  induslrv  is  "rowin"  in  ^,oooda.  has  been  opened  by; regularly  on  thej 
tigoma  ('em.  8-  Hud.  Bay  5, .75  5.70  .  .  ^ '  mousiry  IS  „ro  0^  in  parsers  4  Merchants  Irusl  LI(I.L(n,,i.  ...  .he  mi-irferlv  r-ile  ofl 

■0"0<(a  Oil  . 23  .24  lime,  the  light  foi  or  against  British  Columbia,  which  holds  a  of  Alberta  i  An'u  lo-a- 


company  ol  2.>  cenis  a  snaie.i 
payable  April  t-SIh  lo  sharcliold-i 
ers  ot  record  .March  27th. 

This  distribution  will  bring 
total  pavmcnis  lor  the  fi.scal  year 
ending  ‘.March  3lsl  l!)61  to  70 
cents  a  share,  whicli  will  com- 


o  .14  Icapacity.  operations  in  the  steel  stick  policy  about  oil  marketing  I  Bahamas,  and  reports  over  j, '^,3 

.70  lindustry  in  both  countries  are  in  Canada  as  a  whole.  (KXl.OOO  in  a.ssets,  and  a.ssels  under  ^ - - 

10  L.:ii  onH  tv  '  .-u  .  .  .  .  administration.  Otticers  and  di¬ 


ll  which  was  somewhat  unexpected,  dustries. 
iwhile  in  the  United  States,  where 


Algoma  ceTii.  I  Hud.  Bay  5, .75  5.70  uiuuo.iy  farmers  &  Merchants  I'nisl  Ltd. 

iCanada  Oil  . 23  .24  lime,  the  light  foi  or  against  British  Columbia.  \7’hich  holds  a  nf  Alberta  i  .  i  •  i  m-r  i 

Canada  .Southern  Oi!  .14  .17  railwav  mertfers  will  continue-  .  •  .u  .  ,  ..  ic.  !  1,5  cents  a  share  Since  Api  ll  1!».>6. 

Canadian  Huykvoii  .  .  3.35  3.40  ra*('''3y  mergers  wiu  continue,  threat  for  the  Alberta  Company,  c-slablishod  lor  a  pw  iBp  fiscal  vc'ir  ended  M-ircli  i 

iofeal  NlmS  Sr, -m  jl,  2A0  something  which  does  not  affect  prodg^.tion  rate  but,  while  there  Pf'od  O'  ypars  in  wc.slorn  (’ail- bomini'on  Textile  re-| 
Industrial  Aceepunce  cp.  ,28  .30  the  Canadian  industry  of  course,  jg^.g]  g^^j  provincial  difficul-  ''r.'*"  ported  net  earnings  of  .$2,7(M).612, 

IS  ,  ’l;  ’:S  <•  »  -  tie,.  U,ese  ™rOy  increase  thc  "'.'X "S'  !"l”»'  »'  » 

1LowL”'’v'“'’  nis  1240  *"  of  percentage  of  need  lor  an  early  and  make-it-  Montreal  and  Na.ssau  in  ,,,ph'ig  common  stock,  as  tompand , 

|Lorado  i  ranium  . 13  .14  capacity,  operations  in  the  steel  stick  policy  about  oil  marketing  Bahamas,  and  reports  over  $10,- 

! North  I'rarium"  '  !  industry  in  both  countries  are  in  Canada  as  a  whole.  OOO.OOOina.ssets.aiulasselsuncler 

su^rlirpropane  .  ^I’S  2,20  Still  lagging  behind  hopes  and  cx-  The  stock  markets,  seeing  no 

w'o^ldward^es^.A’  8.40' 8:?^“  Canadian  mills  last  such  policy  in  the  offing  find  president;  Sam  Hansen,  vicc- 

_ — week  saw  their  production  drop  jiffie  reason  to  join  any  current  president;  Jan  Marks,  secrctary- 

from  128,000  to  some  124,000  tons,  enthusiasm  evident  in  other  in-  treasurer;  L.  Han.scn  and  Joseph 
Canadian  Dollar  which  was  somewhat  unexpected,  dustries.  -^nckson,  all  ol  Calgary;  .\olan 

Quototions  while  in  the  united  States,  where  "cTn^y  ifoSng  to  the  pub- 

_ operations  have  beer  ring  Annual  reports  continue  to  ap-  |,c  b',  guaranteed  investment 

(Nominal  Ratr,  in  .MontrriD  levels  of  a  '.tcr  pear  with  mixed  results.  The  certificates,  the  lunds  trom  tho 

1  (Tufvday,  March  21.  1961  at  2  p.m.)  improvv  ...i  lias  latest  (o  sho7v  a  significant  drop  sale  of  which  will  be  invested  in 

(Supplied  by  Bank  of  MontreaD  Only  been  very  marginal.  in  net  earnings  is  Howard  Smith  **’’**  niortgages  secured  by  K'al 

.  There  Is  „o,  mhch  similarity  „r„m  «.n  lo  f2.8a  a  share.  S’moS 

I'.s.A.  $  Buying  I'.'i  Disc  among  the  Operations  of  Canadian  Minnesota  and  Ont.  Paper  Com-  mg  Corporation. 

iLnitod  Kingdom  trying  276*7'^ mills.  While  some  operate  close  pany’s  results  on  the  other  hand  Through  this  vehicle,  .Mr.^ 

Rirvircri  <;toriir,u  RuviHS  •“  (i-were  almost  to  the  level  of  1959  Mark.s  points  out,  Farmers  A 

Selling  274  Stance  is  down  to  about  63'/6.  with  only  minor  changes  in  gross  -'^cebanD  Trust  Company  an  ap- 

<.111.,,.  mi.-  jui.i  .  .  proved  lender  under  Ccntr.d 

Aulna  1  Pound  2.22.^  ""  f  A  Housing,  will  make 

Belgium,  100  francs  i.99';i  "ere  Weaker  at  the  beginning  of  The  mixture  of  good  and  bad  available  $10.()0,(K)0  lo  $1.').(KI0,(K)0; 

Denmark!' iw)''kroneT  0.40  *"  Canada  which  sug-jannual  reports  will  continue  to  a  year  in  mortgage  money  to' 

France,  ioo  franc.,  .  ’  20.29  gests  a  fair  amount  of  profitjhave  its  influence  on  the  mar-  ff^altors  and  land  de- 

Germany,  lOfl  DMark  25.04  t-ninry.  t),i<  ic  nrnhahiv  narfi  i  .  c  i-..i  .  Velopcrs  and.  in  lum.  help  tO  pi'O- 

rndil'^oii  ruleef  .  ..  ^  f’  .  f  tw  K  V  ^  I'ttle  time  to  come  employment  to  all  ol 

Netherland.s.  100  guilders  a?:”  cularly  true  of  the  bank  stocksiyet.  after  which  first  quarter  re- U ho.se  engaged  m  the  building 

Norevay.  100  kroner  13.92  which  have  had  a  fair  run-up  inisults  for  1961  should  become  trade'.’.  .Mr.  .Marks  also  .states 

.s»ede'n,"^oil’'’kr™o7’’  .  7.  fSiw  the  past  few  weeks  and  which  available.  that,  in  the  city  of  Calgary  alone. 

Switzerland.  100  francs  .  23.01  pcrhsps  hsvB  Fun  soTTicwhst  during  th(?  month  ol  September, 

ahead  of  the  general  business  CSE  LISTINGS  1960.  $1,0(K).(M)0  in  mortgage  loans. 

Dollars:  ...  •  i  *  *•  a-  u-  u  p«  •  u  i-  a  Were  Committed  by  the  company.] 

;1  month  —1  32'fdisc.*l  32""  prem.  and  financial  statistics  on  which|  Two  more  companies  have  list-|n  company  poliev  that  the 

2  month, -Flat-1  16' r-prem.  the  bank  stock  value  might  be  ed  their  shares  with  the  Cana-j funds  raised  through  tiicsc  ('.Ml  1C 

4  months -1  32' (-3  32'(  prem.  measured.  dian  Stock  Exchance.  iinsured  bo  guaranteed  invest- 


Purchasers  and 
Disfributors 
of  (Foveriinient, 
l>1iiiiicipal  and 
(iorporalion 
Securilies 


A.  G.Aiiies&€o. 


I'.tlahlUhed  1889 


MONTREAL 


iTOnONTO  NEW  YORK  LONDON.  ENQ. 
VANCOUVER  VICTORIA  WINNIREO 


will)  previous  year's  figure  of  $2,- 


Canadian  Dollar 
Quotations 

(Nominal  Rates  in  .Montreal) 
(Tufsda:r.  March  21.  1961  at  2  p.n 
(Supplied  by  Bank  of  MontrraD 


U  e  ofjrr^  r#8  ftnnripfUs^ 

nuhjprt  ttt  prior  snip 


M^ood,  Gundy  &  Company 

1  Iw^ie^A 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  X’ictoria 
London,  Eng.  New  York 


l*,S..A.  $  Buying  1**'^/  I)i^.  I 

Selling  1  1  32^c  Disc,  j 
itnited  Kingdom  t  Buying  2.76** 

Selling  2.77 
Blocked  Sterling  Buying  2.72 
Selling  2.74 

Selling  Kates: 

Australia,  1  Pound  .  2.22’i 

Belgium.  100  francs  1.991;* 

Brit.  West  Indies.  100  dollars  58.21 

Denmark.  100  kroner  .  14.40 

France,  100  franc.s  .  20.29 

Germany,  lOO  D-Mark  .  25.04 

Hongkong.  PK)  dollars  17.45 

India,  lOO  rupees  ..  20.92 

Nelherland.s.  100  guilders  .  27.64 

Norway.  PH)  kroner  .  13.92 

Pakistan,  100  rupees  .  20.92 

.Sweden.  lOO  kronor  .  19.25 

Switzerland.  100  francs  .  23.01 

Forwards: 

.V.S.  Dollars: 

,1  month  —1  32'/' disc. -1  32^'- prem. 

2  months— FIat-1  16'’r  prem. 

3  months— Flat-1  16'>i)rem. 

,4  months  -1  32' (-3  32' r  prem 

,5  months — 1  16' r  prem.  j 

1 6  months— 3  32'c-5  32"c  prem.  | 

-  Pound  Sterling: 

\  month  — disc 

2  months — 1  t  16-13  16c  disc. 

3  months-t-Ps-lUc  disc. 

4  months — l‘'2-U4C  disc. 

5  months — 1**-P*c  disc. 

6  months— 1*4-1’'2C  disc 

Noon  Rates  for  L'.S.  Dollars:  ! 

Wednesday  .  98  27  321 


the  past  few  weeks  and  which  available. 

perhaps  have  run  somewhat  _ 

ahead  of  the  general  business  CSE  LISTINGS 


4  months -i  32' :-3  32' r  prem  imeasured.  dian  stock  Exchange.  iin.surecl  6fc  guaranteed  invest- 

5  months-]  16',.' s' r  prem.  j  j  tIio  <frvlr<  nf  Tiihiipp  Iron  Tni-n  '  fTieilt  CCrtlllCates  Will  l)C  l  ein- 

ti  months-3  32',-5  32',  prem.  *  u-  u  *  u  j  r  .  ni  .  ».■  ^  |  Vested  in  the  province  ol  their, 

Pound  sterling:  Weston  ‘  A  which  was  a  sharp- and  of  Mount  Pleasant  Mineslg^igiP 

'  momhsTM'’r gaining  feature  in  the  past  Ltd.  were  called  for  trading  on - 

3  months^Pi-i'scdl^.  few  weeks,  took  losses,  also  sug-jMarch  21,  1961.  OIL  &  GAS  PIPELINE  INDEX 

5  gesting  profit  taking,  while  an-i  Jubilee’s  authorized  capital  con-  (Supplied  by  Kippen  &  Co.  Inc.) 

6  munth5-iT..i'.:c  disc  Other  Company  in  the  foods  in-  gists  of  5  million  shares  of  $1|  Ba.sed  on  the  simple  average  ol 

Noon  Rates  for  i.s.  Dollars:  Idustry, , Salada-Shirriff-Horscy,  is  par  value  common  stocks.  Auth-!,.eiative.s  method,  reflecting  the 

Thm-sd'^y’^  I  getting  a  lot  of  attention  in  Tor-iorized  capital  of  -Mount  PleasantI  average  movement  ot  10  gas  pipe- 

rdda.'’  .  lonto.  :is  made  up  of  200,(X)0  preferred! I *de  securities  and  4  oil  pipeline 

Tuesday  .  98  29,321  Whether  the  two  Items  should  shares  of  50  cents  par  value  and 

Bank  of  Canada-Rate  for  Gold  Trans-ibe  mentioned  in  one  breath,  withiS  million  shares  of  no  par  valve!  Mar.  21  week  Aser 

Average  for  week  enduig  March  17,  19611;  Ij  ,:  r  _  ,u_  fntnro  muv,  r'”’’  ^’'P'-'ine  Aver.  112.44  108.94  .  3.50 

actions  -  34.560312.  jimpllCatlOnS  fOT  the  fUlUTe  may  I  common.  |oU  Pipelme  Aver.  93.71  90.31  Y  3.401 


Hroviiice  of  Ontario 

.>'»%  and  .>,'2%  Debentures 
Dated  .Xiiril  1.5,  1961 


7  Year 

•)  'i'-o  Debentures  due  April  l.j,  1968 
\on-callable  In  matiiritv 
Priee:  KMI  In  yield 

129  year 

.>  -2%  Debentures  flue  ,\pril  15,  1981 
ISon-callable  until  .\pril  1.5,  1979 
I’riee:  KMI  to  yield  .>..5()?o 

I  JenominalioiiM 

.$509,  .$1,990,  $5,099  and  $25,000 

lUacp  your  order  tliroiiph  our  nearest  office. 


McLeod,Young,Weir  &  Company 


50  King  St.  West 
Toronto 
EMpire  4*01  61 


276  James  Street  West 
Montreal 


Winnipeg  londo«  Voncouver 

X'tchener  Quebec  Sherbrooke 

Edmonton  New  York 


4 _ THE  FINANCIAL  TIMES.  MARCH  24,  1961 

Newsprint  Production  And 
Shipments  Lower  in  February 

Total  production  and  ship-  per  cent  over  February  1%0. 
ments  of  Canadian  newsprint  in  U.S.  estimated  consumption  in 
the  first  two  months  of  this  year  February  was  523,171  tons,  a  de- 
were  lower  than  the  correspond-  crease  of  32,049  tons  or  5.8  per 
ing  period  of  1960.  cent  from  February  1960.  There 

Figures  released  by  the  News-  was  an  additional  working  day  in 
print  Association  of  Canada  show  February  last  year.  About  70.0 
that  Canadian  newsprint  prod-  per  cent  of  total  U.S.  supply  came 
uction  in  February,  1961,  amount-  from  Canadian  mills,  about  28.8 
ed  to  511,929  tons,  a  decrease  of  per  cent  from  U.S.  rnills  and  the 
21,667  tons  or  4.1  per  cent  from  remaining  1.2  per  cent  from 
the  year-ago  output.  Total  for  others.  Total  U.S.  supply  in  Feb- 
the  first  two  months  of  this  year  ruary  was  539.561  tons  compared 
—  1,057,355  tons  —  was  0.3  per  with  558,123  tons  in  February, 
cent  less  than  in  January-  Feb-  I960.  I 

ruary  of  1960.  There  was  one  U.S.  consumers’  .stocks  increas-' 
working  day  less  in  February  ed  by  16,390  tons  in  February  to! 
than  in  same  month  last  year.  915,298  tons,  or  45  days’  supply,! 


'Sharp  Drop  In 
Earnings  Shown 
By  Emco  Ltd. 


Ycar>  rndrit  necembar  31 
1960  1951 

$  t 

Oprr.  Profit  ...  J,33»,1(I4  Z,SOI,nt 

‘  Not  Earnini;:*  .  .  7M.993  SOS.SM 

On  Common  .  I.IS  1,41 

Work.  Capital  .  ..  9,303.476  (.4(3.171 

Curr.  Ratio  .  3.5—1  3.95—1 

I  A  drop  in  operating  profits  and 
I  in  net  earnings  of  Emco  Limited 
I  for  1960  as  compared  with  pre- 
j  ceding  year  is  shown  in  annual 
'report  for  year.  Decline  in  con- 
jsolidated  earnings,  report  states, 
iwas  due  to  extremely  competi¬ 
tive  conditions  in  the  industry. 
With  housing  starts  in  Canada 
reduced  by  30  per  cent,  report 
says,  sales  were  down  3',i  per 
cent  from  previous  year. 

A  letter  over  the  signature  of 
J.  H.  Stevens,  president,  which 


R.  J.  Beaumont 


J.  A.  Fuller 


W.  F.  Mainguy 


A.  C.  Abbott 


W.  R.  Way 


Canadian  shipments  in  Febru-  compared  with  907,949  tons,  or  Power  Company  were  announced  today 


A  number  of  senior  executive  appointments  in  The  Shawinigan  Water  and 


ary  amounted  to  468,812  tons  —  44  days’  supply,  at  this  time  last 
25.994  tons  or  5.3  per  cent  less  year.  Canadian  mills  stocks  in- 1 
than  in  the  second  month  of  1960,  creased  by  43,117  tons  and  U.S.  I 
The  two-month  total  was  down  to  mills  stocks  decreased  by  4,456; 


Robert  .J.  Beaumont  who  has  retired  as  Chairman  of  the  Board  after  more 
than  50  years’  service  with  Shawinigan,  has  been  appointed  Honorary  Chairman 
and  a  consultant  to  the  Company; 

J.  A.  Fuller,  President  of  the  Company  since  1950,  has  been  appointed 


977,997  tons  from  988,567  tons  a  tons  during  the  month.  Total!  Chairman  and  Chief  Executive  Officer; 


W.  P'.  Mainguy,  Executive  Vice-President  since  1952,  has  been  appointed 


year  ago.  North  American  stocks  at  the  end  VV.  r.  Mainguy,  Executive  Vice-rresident  sii 

Production  rate  in  February  of  February  were  1,173,272  tons!  President; 
slowed  down  to  84.7  per  cent  of  compared  with  1,166,002  tons  at 
rated  capacity  from  86.2  per  cent  the  end  of  February  1960. 

in  the  preceding  month.  Rate  of  U.S.  new.spaper  advertising  f52:^/7CIW^/ lifCjCYll  rlOnnlnO 
production  in  February  1960,  had  citiesi  in  the  first  month  of  1961 1  ,  ^  L  ^ 

been  86.7  per  cent  of  rated  1960  was  7.7  per  cent  lower  than  in  f 

capacity.  the  same  month  of  1960.  U.S.'LCfllUC  f  lOICvli 

U.S.  production  and  shipments  magazine  linage  in  1960  was  1.6;  ^  * 

in  February  of  163,208  and  167,-  per  cent  over  1959  and  TV  net-; 


A.  C.  Abbott,  formerly  Vice-President,  succeeds  Mr.  Mainguy  as  Executive  aown  a.j  per 

Vice-President,  and  has  been  elected  to  the  Board  of  Directors;  cent  from  previous  year. 

W.  R.  Way,  formerly  Vice-president,  has  been  appointed  Senior  Vice-  A  letter  over  the  signature  of 

president.  .  j  ,  ,•  »  .u  r-  .  n  j  »  Stevens,  president,  which 

The  appointments  were  made  at  a  meeting  of  the  Company  s  Board  of  i  . 

Directors  following  a  special  general  meeting  of  shareholders  at  which  the  Com-  accompanies  annual  report  states 
pany’s  by-laws  were  amended.  One  of  the  amendments  provides  “that  the  since  it  was  prepared,  corn- 

directors  shall  appoint  either  the  Chairman  or  President  as  Chief  Executive  P^ny  had  made  an  offer  to  pur* 

Officer.”  chase  all  of  the  outstanding  pre- 


pany’s  by-laws  were  amended.  One  of  the  amendments  provides  “that  the  ii’nt,  since  it  was  prepared,  corn- 
sen  appointed  directors  shall  appoint  either  the  Chairman  or  President  as  Chief  Executive  pnny  had  made  an  offer  to  pur- 
Officer.”  chase  all  of  the  outstanding  pre- 

"  - —  ference  and  common  shares  of 

f,  W.  Horner  1960  Lower  Profits  For  1 1st  Quarter  Net  Supplies  Ltd.,  a  plumbing  and 

Net  Up  Sharply  ilVlarshall  Wells  Can.  I M-F  Up  Widely  Toronto  and  Guelph.  “This  com- 

'  _  ;  _  !  '  pany,”  letter  states,  “is  owned 

Net  earnings  of  $383,948  arej  An  ,ll-week  strike  in  its  Van-j  On  total  net  sales  for  the  per- emSofs 

.^^nontaril  Our  ofler  is  coSona" 


1 1st  Quarter  Net 
M-F  Up  Widely 


664  tons  respectively  showed  in-  work  billings  were  8.8  per  cent  Past  accomplishments  and  fu- earnings  retained  in  the  business  Ltd.,  Montreal  pharmaceutical  responsible  for  the  decline  in i corresponding  period  of  last 
creases  of  3.9  per  cent  and  7.7  over  19.59.  ilure  plans  were  discussed  at  the  represent  no  more  than  a  fair  company,  for  the  year  1960.  This  the  I960  profits  of  Marshall  VVellsjfiscal  year,  .Massey-Ferguson  Ltd. 

■  . .  I  annual  meeting  of  The  Shawini-  and  rea.sonable  return  of  the  in-  compares  with  earnings  for  1959  of  Canada  Ltd.  I  reports  in  a  preliminary  state- 

Fnmod  Provineiol  Transporf  isan  water  and  Power  Company,  vestment  made  by  the  sharehold-  of  $222,741  and  represents  an  For  the  year  ended  Decemberjment  covering  operations  for  the 

^  Buvs  Abitibi  Comoanv  i  imminent  start  of  construction  increase  of  over  75  per  cent.  31,  1960,  the  company  s  consolMfirst  quarter  of  current  fiscal j^y  holders  of  76%  of  the 

^7/)0  k  of  a  new  hvdro-electric  develop-  For  1960.  while  paying  a  total  Earnings  for  latest  year  are  dated  net  earnings  were  $237.343|year  -  3  months  ended  JanuaryiprgfZnce  Tares  and  89%  of 

tjnare  Announcement  is  made  that  mpnt,  and  plans  to  build  a  petro-  rn'II'oa  'a  direct  taxes  to  equal  to  $3.48  a  share  on  com-  —  down  from  $830,911  for  1959.l31st  1961  —  an  increase  of  60  per'  ™ 


I  on  acceptance  of  90%  in  number 


Iyt  ^  '  '  '  Ol  a  new  nvdro-electric  develop-  *  caiiiiUKa  lui  laicoi,  —  o  uiuiuns  enueu  January  nrpfprpnpp  sharps  anH  RQf;  nf 

jnare  Announcement  is  made  that  ^ent  and  plans  to  build  a  petro-  “f  million  in  direct  taxes  to  equal  to  $3.48  a  share  on  com-  -  down  from  $830,911  for  1959.  31st  1961  —  an  increase  of  60  per  Lp  common  shares  in  the  eveni 

_  the  Provincial  Transport  Com- 1 chemical  plant  and  a.s.sociated  Province  and  to  Quebec  muni- bined  “A”  and  “B”  stocks  after  Earnings  per  common  .share  drop- cent  in  net  earnings  after  all  .hat  nil  TtT  T^^ 

Y»»r.  fnd*d  Dfr.  31  pany  lias  acquired  La  Com-'(hermal  electric  generating  sta- cipalities.  Shawinigan  had  paid  preferred  dividends,  which  com- ped  to  13  cents  on  1,116,235  charges.  k  .r  Trariprs  is  aennirpH 

19«0  1959  pagnie  d’Autobus  et  Camionnage  fjon  ^^,cre  announced  by  J  a  out  a  total  of  approximately  $7.7  pares  with  $1.94  a  share  on  shares,  from  67  cents  on  the  1.-  Total  net  sales  for  latest  period  Pmeo  Lim  tT  u5II  he  rPo^rpH 

«,407.97«  7.99.7.471  d’Abitibi  Limitee  fAbitibi  Coach  p,,ii„r  president  million  in  dividends  to  .share- same  basis  for  previous  year.  097.715  shares  outstanding  onlamounted  to  $86,770,000,  off  from'tn  nav  <a9n  s«nip  ih»  shorphpM»re 

9.n»4.j.«  2.3M.5.73  I.inps  l.imiipAi  nf  7/al  H-nr  Pnr. holders  of  Common  .stocks.  These  Balance  sheet  shows  net  work- December  31.  1959.  Ific.r,,  nf  07  qqo  nnn  m  me  snarenolders 


Of»«r  Profit  «.407.f7«  7.TO3,471  ^ nreSIdenl  miiiiwii  ni  U1VJV4V-IIU.1  iv/  oaiiit:  i/aaio  lui  i/itvivuo  aniuuuicu  lu  UH  liom  fn  HflV  ^490  fn  charohnMurc 

nSi  E.fBinft  2.0(4.255  2,33«.533  Lines  Limited  1,  of  Val  d’Or.  Puf- .  nnu,  hvHm  niani  holders  of  common  .stocks.  These  Balance  sheet  shows  net  work- December  31.  1959.  Ifigure  of  $87,889,000  for  initialinf  thL*^  ,.nmnaT"T 

«"  c..nn..n  chase  price  was  $1,000,000.  "  amounts  represented,  respective-  ing  capital  as  at  December  31st  A  decline  in  construction  and  quarter  of  last  fiscal  year.  In-i?L,“’^‘  2®’ 

r;r9  R".K'“'  *  Robert  Guimond,  of  Val  d’Or. ^  n  about  .3%  ,y  ^  8  5  p^,.  „P  830,879,  an  increase  industrial  activity  was  also  heldicreases  in  sales  in  European  andl'^'fhe  purchase  price  of  $420 

A  reduction  of  about  20  per  has  been  named  Pref'dent  ^  the  company’s  gross  operat- of  $350,000  over  figure  at  end  of  partly  responsible  for  the  drop, other  overseas  markets  were  580  is  approximLir$49  5^  ^ 

'T:?  r'L  •  <=  .h 

Tnln  ™  C  aU  SS  “a'^id  S  ="  indi.;l.c'ap.aci.  ,'25.0^  ‘  «'■>*"■  “MT.K  &Slia.ea  la‘,es“’if  .“'a,.  1  ^ 


Province's  Growfh 


the  previous  year  are  shown  in 

.  r  .  inen  Tl,„  ThC  Abitibl 


Goodyear  Tire  &  Rubber  Co.  of  vehicles  in  We.stern  Quebec,  and  petrochemical  plant  and  thermal  touched  on.  "this  was  achieved  by  a  of  credit  had  re.sulted  in  some;  104.000  from  $14,813,000  OntLrio ^  ^  Southwestern 


Cana(l|i  Ltd.  employs  78  people. 

Balance  sheet  shows  a  decline  -  r,,  .  .  -  -  ' .  ,  ■  - ,,  n.,oWo/.  fir,;!  inancfrip,:  i^r ‘>“1^1'*'^"*'=*"^®  cuiiiuioin.i'iavj/ti.itu  lu  me  uui  utioie  lax  creuiis,  are  re-  n  «  i  . 

In  n«  working  capital  during  the  JameS  RobeftSOIl  I'owncd  "Ediar,.  with  the®  largc^alc  manufacture  nf  make  prnftt,  In  future  yearn,  ^rted  «  «U2W  equal  to  ,  B.A.  Bank  NotC 

year  with  current  assets  down  *•  I  “certain  raw  materials  for  pro- paper,  aluminum  and  calcium  president  pLts  »*  JAB  Tdits  at  ^627  Pot.Tin  n  - 

at  $31,338,255  from  $34,485,706  Had  Operating  Loss  ducts  it  now  manufactures  and  carbide  ^'’‘ch  -in  which  it  may  be  diffi- IVI.  aod  0.  Paper  cents  a  share  ’“his  compares  "”%» 

and  current  liabilities  H>n;er  at  - ^  other  ,,roduct.s  it  contemplates  the  great  devel^  of  the  St.  ..  -  .  ri  i  with  earnings  for  correspondiS  on«  Prom  i«L,.« 

$4,556,217  as  compared  with  $6,-  Reflecting  a  year  of  adver.sei'^.Z.i'^'^i’c'''''’'’'’-  y-  Increases  in  sales,  he  adds,  EamingS  Shaded  period  last  year  of  $606,000  be-iN>i  'E»rnin»»  ’'isilss*  *  456!w« 

AAorof  1/kBc  TVkiik  Tnt^rtc*  1  iic  Icip^c  QUciDtitics  of  rcsiQiiQl  The  compBny  m^intsins  3  spo*  vyprp  sufficient  to  offset  **suh"  _  fore  tsx  rreriits  jinH  n*?!  non  share  3.03  3.04 

““cSnl  Ckpc«i„urcn  during  ihe  1  Co.  ■fLImi.cd,  reporin  u|tr"E  „7"',h?V^tSic^’l  jZ.ri=;in.«^:?  00''“,“  ElSS  '’S  ‘  “""''^Sc.n.r.c’S;  „’“S! 

jen^repor.  nia.Ck,  .010, led  «,■  ^p  i„^„„  -ni«^,,^.lam^.»l  ”  nmol,  inernose  in  enpoO  nalcn,  „rmn^  for  jeur  om.unUng  aZf SZ 

“Included  in  our  capital  ex- ^21  Poiml  in  27  station,  -rhe  the  launching  of  new  industries  ^  -  e  .508  1.56  Earninvs  wppp  Pm.ivni.  reported  bv  Briti.^h  Amfri- 


Istation  is  e.stimalcd  at  $65  hronT  change  in  emphasis  from  vitamin  loss  of  sales,  the  changes  arel  Net  earnings  after  all  charges,! 

jlion.  The  former  will  Pcovido  for  n  arket.  j.  J’ ^  supplements  to  the  antibiotic  expected  to  assist  the  companyibut  before  tax  credits,  are  re- 


Years  ended  December  3t 
19fi0  1959 


penditures  program,”  it  says. 


year  at  $34,021.  equal  to  27  cents 


power  produced  will  provide  and  the  expansion  of  others. 


C  &  E  Corporation 


508,156.  Earnings  were  equival-  class  -a-  shares  were  i-ss-ued  to  satisfy  I  sre  reported  by  British  Ameri- 


- - 7T  ,  J, - .  r,  U  c  ui  I » I  HA  I V 1  Cl  (  wv  V  a  I  VJ-rvi  t  iicv  VI  pt'I  SUait*  UIl  IICl  SUICS  01  liUlll  year, 

berta,  which  enables  us  to  serve  mere  was  a  loss  Horn  oper-  «\'er  $  u  •  i  i  i  Ivtic  production  of  titanium  slag  $991,018  egual  to  41  cents  a  share  465,744.  crown  zellerbacii  with  current  assets  of  $2,308,634 

the  western  provinces  with  local-  a  Rons  or  [he  /ear  under  re-  pTl"  If  uu  ’  ond  pig  iron  from  ilmcnite  ore.  for  year  1960  compared  with  $1.-  Shipments  of  all  company-  coT;“"at;ise\^7hat'Z(«ormmon'“  comparing  with  $2,228,945  at  end 

ly  manufactured  products.  Other  ew  of  $  J,493,  as  compared  .  ^  ^  ‘  Mr.  Fuller  said  this  was  largely  142,296  or  47  cents  a  share  in  manufactured  products,  reports  company  were  issued  Manh  loth,  of  1959  and  current  liabilities  of 

capital  expenditures  were  for  in-  with  operating  profit  for  1959  of  naustrios  w  ll  lind  it  attractive  responsible  for  the  establishment  1959  states  totalled  507  973  tons  Sop.  number  of  these  $351  950  romoarin^^  with  $344  303 

creases  inVelread  plant  facilities,  $241,952.  but  div^  from  i"-' ?  ,  .j  .reixirt  papS  loiaHer  119^^2^’”^'^  Di’redorTfeTrr 

including  a  new  plant  at  London,  vestments  of  $31,435,  ”  Mr  TTniiar  Noting,  “since  the  end  of  \Vorld  states,  were  due  primarily  to  tons,  a  gain  of  5.2  per  cent  over  was  off  13.6  per  cent  for  the  year  Murray  Vaughan,  president, 

Ontario.  We  continu^  to  mod- sale  of  investments  ’  War  11,  some  456  industries  have  a  further  decrease  in  revenue  1959,  while  newsprint  shipments  w  h  i  I  e  shipments  of  Insulite  states  that  contraction  in  net 

ernize  our  distribution  .system  and  prolit  on  sale  of  land  of  located  in  the  area  .served  by  ffom  leases  and  options  on  com-  increased  2.8  per  cent  to  240,174  Primed  Siding  rose  6.6  per  cent,  earnings  was  clue  to  reduced 

by  improvements  in  our  branch  $27,669  provided  net  income  of  ExDenditures  Hiaher  company,”  he  pointed  out,  pany-held  mineral  rights.  tons.  Working  capital  at  the  end  of  volume  and  higher  depreciation 

and  warehouse  operations  and  $12,201.  There  was  a  reduct^  9  "The  more  important  of  these  The  company,  originally  form-  Shipments  of  Insulite  building  1960  is  shown  at  $22,621,938,  charges.  Sales,  he  says,  were 

the  establishment  of  a  new  ware- in  prior  year  s  taxes  of  $22,000  During  the  ensuing  year,  he  ex- plants  employ  some  5,000  peo- ed  to  build  a  railway  in  Alberta,  products  were  148,376  tons,  a  against  $23,801,104  at  the  close  slightly  less  than  the  record 
house  at  Halifax,  Nova  Scotia,  on  application  of  operating  loss  pgj.(pj|  pig  -  received  land  grants.  It  now  has;9.5  per  cent  drop.  Volume  of  of  19,59.  Long-term  debt  was  re-  achieved  in  1959  but  the  total 

and  additional  retail  distribution  for  the  current  year.  expenditures  would  total  $24,705,-  - - — — -  large  holdings  in  petroleum-rich 'insulite  structural  and  decora-  duced  from  $15,800,000  to  $14,-  was  still  somewhat  better  than 

outlets.  In  directcirs  report  Ivan  R.jooo— up  from  $17,702,000  in  1960  Kl  t\  Kl^4iik>al  fl^c  areas  of  Western  Canada.  Itive  insulation  board  products  000,000.  in  19.58. 

“During  the  year,”  report  goes  Leger,  president  and  managingiMost  of  the  outlay  would  go  for  O'  - — - - 

on  to  say.  ”your  company  with- director,  states  that  ccimpany’s.hi.iidinj,  345,000-volt I-  lOArt 

drew  from  the  manufacture  and  strong  financial^  position  hasiti.£,nsf^j,j5io„  CXpSHuBll  111  I  /OU  _ _ _ 

marketing  of  foam  rubber,  since  been  maintained  and  current  |  while  providing  a  means  ot  '  _  .  rm*"* 

the  operation  had  become  unpro- assets  exceed  current  liabilities; transmitting  the  power  which  Northern  Ontario  Natural  Gas 

fitable  and  the  prospects  for  fu-  /  a  sum  of  almost  $2/2  i^Rlion.  shawinigan  has  arranged  to  pur-  Co.  Ltd.,  reports  net  earnings  of  The  Series  D  Debentures  referred  to  herein  are  bem^  offered  in  Canada  but  not  in  the  United  States  of  America. 

ture  profits  did  not  appear  bright,  included  in  the  company  s  cur-lptigjjp  from  Aluminium  Company  $837,720,  equal  to  58  cents  a  com-  This  advertisement  is  not,  and  under  no  circumstances  is  to  be  construed  as,  an  offering  of  any  of  such  Senes  D 

“We  are  confident  of  both  the  rent  assets  are  marketable  secu-tpf  Canada,  the  line  will  permit  nion  share  after  preferred  divid-  Debentures  for  sale  in  the  Untied  States  of  America  or  in  the  territories  or  possessions  thereof  or  an  offering  to 

long-term  growth  of  Canada  and  rities  having  a  cost  of  $4.50,871  |tf,p  interchange  of  energy  be-  ends  of  $90  000  for  its  first  full  '*”1'  '■wa/enl  of  the  United  States  of  America  or  its  territories  or  possessions  or  a  solicitation  of  an  offer  from 

a  consistent  increase  in  motor  and  which  had  a  market  value  of  jfweon  the  two  systems  year  of  operation  12  months  any  such  resident  to  buy  any  of  such  Senes  D  Debentures. 

vehicle  registration.  While  any  $462,600  at  the  date  of  this  re-|  Commenting  on  last  year’s  re- ended  Dec  31.  1960. 

given  year’s  prospects  in  the  port  November  30th.  The  mar- |sults,  Mr.  Fulle’r  pointed  out.  “our  Companv  ended  its  year  with  ADDITIONAL  ISSUE 

automotive  and  tire  industries  ket  value  as  of  February  24th,  j  revenue  from  sales  of  electricity  22  175  customers  on  its  lines  and 
may  vary  from  early  indications,  1961,  of  the  company’s  securitiesjand  the  number  of  customers i ha’d  a  I960  peak  day  send-out  of 

we  are  optimistic  regarding  these  was  $524,700  or  $74,000  greater  served  reached  new  high.”  128,100,000  cu.  ft.  ^20,000,000 

markets  in  the  coming  year."  than  cost.  j  indicating  that  growth  this  year  Capital  spending  in  1960 

I  will  be  about  the  same  as  in  amounted  to  $4,760,603  report 

1960,  he  warn^.  Expenses,  states  and  Ralph  K.  Farris,  pre-  T  i 'tyi'i I'Afl 

however,  may  increase  at  aisident.  estimated  spending  in  V^CtllCtUlCtll  JLfl  C;  tt  d  IC/O 

greater  rate.”  1961  would  be  about  $3,000,000. 

Because  of  the  increasing  dis-  No  new  financing  is  contemplated  Sinkins  F'und  DehentiireK  SpHps  I) 

tances  of  hydro  sources  from  the  this  year,  he  says.  ^  ruua  1/eoeillures,  series  ^ 

centres  of  load,  and  the  con-  The  company  added  10.000  re-  tujja  iiio/:i  t 

siderably  higher  costs  of  con- sidential  customers  to  its  lines  1 0  be  dated  April  I,  IVol  1  o  mature  April  1,  1986 

struction,  Mr.  Fuller  insisted,  during  the  year  and  full  sales  im- 

blnS’Z'S  i?™  D  Debemure,  win  bean  in  »hich  the 

dcoree.”  j  _ _ _  Canadian  and  British  Insurance  Companies  Act  (Canada)  states  that  a  company  registered 

In  discussing  “profits,”  of  a;  under  Part  III  thereof  may  invest  its  funds,  without  resorting  to  the  provisions  of  subsection 

utility,  he  said,  they  constitute 991  shares  have  been  issued  (4)  of  scction  63  of  such  Act. 

a  normal  part  of  the  cost  of!  and  paid  for  at  flZ  a  share  under  the 
offering  of  rightf  to  shareholders  of 

.  ..  .  record  on  June  loth.  There  are  now  .  . 

The  dividends  paid  and  the '2.686,840  shares  outstanding.  _ 


liriinrno  investment  Reports 

jVltl'lDtKb  Fast  Growth  in  U.S.  and  Here 


The  Series  D  Debentures  referred  to  herein  are  being  offered  in  Canada  but  not  in  Ihe  United  Slates  of  A  merica. 
This  advertisement  is  not,  and  under  no  circumstances  is  to  be  construed  as,  an  offering  of  any  of  such  Series  D 
Debentures  for  sale  in  the  United  States  of  America  or  in  the  territories  or  possessions  thereof  or  an  offering  to 
any  resident  of  the  United  States  of  America  or  its  territories  or  possessions  or  a  solicitation  of  an  offer  from 
any  such  resident  to  buy  any  of  such  Series  D  Debentures. 

ADDITIONAL  ISSUE 

$20,000,000 

Canadian  Breweries  Limited 

5h%  Sinking  Fund  Debentures,  Series  D 

To  be  dated  April  I,  1 96 1  To  mature  April  I,  1 986 

In  the  opinion  of  counsel,  these  Scries  D  Debentures  will  be  an  investment  in  which  the 
Canadian  and  British  Insurance  Companies  Act  (Canada)  states  that  a  company  registered 
under  Part  1 1 1  thereof  may  invest  its  funds,  without  resorting  to  the  provisions  of  subsection 
(4)  of  section  63  of  such  Act. 


ALL --.of 


the  B  of  M’s 
REVIEW-OF-THE-MONTH 
CLUB . . . 


In  Toronto  and  Vancouver  ...  in 
Calcutta  and  Copenhagen  .  .  .  the 
B  of  M's  Business  Review  is  re¬ 
garded  as  an  authoritative  summary 
of  developments  and  trends  in 
Canada’s  economy.  Businessmen  in  all  parts  of  the 
world  keep  up-to-date  on  Canada  by  reading  this 
concise,  monthly  diagnosis  of  the  current  Canadian 
economic  scene. 

If  you  would  like  to  "join  the  club  ”  and  receive  this 
valuable  report  each  month,  it's  yours  '•liw  n/\l|||'' 
for  the  asking.  Just  drop  a  line  |V|l  tJ/lMli 
today  to:  Business  Development, 

Bank  of  Montreal,  P.O.  Box  6002, 

Montreal  3,  P.Q. 


Special  to  The  Financial  Times 

VANCOUVER.  —  A  somewhat'and  its  key  executives  will  con- 
remarkable  performance  in  thejtinue  there, 
financing  field  has  been  achieved  I 

bv  Imperial  Investment  Corpora-!  Consumer  Loans 
lb  l^^li^re  Most  of  Me/ant.le's  business  ^ 

i  $38,440  and  in  December,  1960, VS  W 
totalled  $119,608,947.  diversity  into  industrial  fi- 

I  The  biggest  step  in  the  com-l”‘>"«‘'  Port'oolai'Iy  expansion 
ipany's  e^iansion  was  taken  a! ‘wading  and  consumer  credit, 
'few  days  ago  when  it  acquired'  .  I"’Penal  Investment  Corpora- 
controlling  interest  in  the  Mer- incorporated  by  Saun- 
'chantile  Acceptance  Corporation  and  Saxton  in  19d0  when 
of  California,  with  assets  of  some."’/  ./''"'y  «* 


Trustee:  National  Trust  Company,  Limited 


$4.3,000,000. 


isity  of  British  Columbia.  Their 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


Peter  Paul  Saunders,  now  32. 

says  his  companv  has  bought  a  financing,  mainly  automo- 

75  per  cent  interest  in  .Mercan-:"'.'V’f.'"''‘""’‘'y/'"“"V’t 
tile,  which  has  59  offices  in /'al  Rnancing  for  capital  expan¬ 
northern  and  central  California  peisonal  lo.ins. 

land  13  in  Oregon.  The  aim  of!  The  company  has,  in  a  sense, 
the  deal  was  diversification.  ;  pioneered  the  financing  of  ca- 
'  Mercantile  Acceptance  was  Pdal  financing  in  Canada  and 
founded  in  1923  by  the  late  Harold  m  that  field  has  been  somewhat 
Sl'.odgrass  who  was  president  of  ^amplemctary  to  the  government- 
the  company  until  his  death  last  ,a  >1  d  Industrial  Development 
August.  The  63  per  cent  combined  Bank. 

holding  of  his  estate  and  his  In  industrial  financing,  the 
widow  was  offered  for  sale,  and  company  has  provided  funds  for 
Imperial's  tiid  of  shares  and  cash  pipeline  gathering  systems,  for 
was  successful.  Other  share  hold-  purchase  of  airplanes  and  other 
ings  have  also  been  purchased.  I  businesses. 

j  Mr.  Saunders  will  become  pre-!  Operating  subsidiaries  are  Elite 
sident  of  Mercantile  and  Andrew  Insurance  Co.,  Laurentide  Ac- 
iSaxton,  31-ycar-oId  executive  vice'ceptance  Corporation  (consumer 
Ipresident  of  Imperial,  will  as-  financing  in  Quebcci,  Laurentide 
jsume  that  position  with  the  Cali-  Finance  Co.  (personal  loans 
|f(jrnia  company.  Mercantile's  bu-|ucross  Canada)  and  Commono- 
jsiness  will  continue  to  be  man- wealth  Industrial  Bank  of  Nas- 
iaged  by  two  top  vice  presidents  isau,  Bahamas, 


Price:  $96.50 and  accrued  interesttoyield  approximately  5.77% 


We,  as  principals,  offer  these  Series  D  Debentures,  subject  to  prior  sale  and  change  in  price, 
if,  as  and  when  issued  by  the  Company  and  accepted  by  us  and  subject  to  the  approval  of 
all  legal  matters  on  behalf  of  the  Company  by  Messrs.  Fraser,  Beatty,  Tucker,  McIntosh 
&  Stewart,  Toronto,  and  on  our  behalf  by  Messrs.  Miller,  Thomson,  Hicks,  Sedgewick, 
Lewis  &•  Healy,  Toronto. 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the 
right  is  reserved  to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  Scries  D  Debentures  in  definitive  form  will  be  ready  for  delivery  on 
or  about  April  5,  1961. 

A  copy  of  the  prospectus  will  be  furnished  on  request. 


Burns  Bros.  &  Denton 
Limited 


W.  C  Pitfield  &  Company. 
Limited 


McLeod.  Young,  Weir  &  Company 
Limited 

Creenshields  &  Co  Inc 


Dominion  Securities  Corpn. 
Limited 


L.  C,  Beaubien  &  Co.. 

Limited 

Royal  Securities  Corporation 
Limited 

Pemberton  Securities 
Limited 

Dominick  Corporation 


Ross,  Knowles  &  Co, 
Ltd. 

Ren^-T.  Leclerc, 
Incorporee 

Harris  &  Partners 
Limited 


Wood,  Gundy  &  Company 
Limited 

Gairdner  &  Company 
Limited 

Midland  Securities  Corpn. 
Limited 

^  ills.  Bickle  &  Company 
Limited 


Collier,  Norris  &  (Quinlan 
Limited 

Osier,  Hammond  &  Nanton 
Limited 
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BANK 


Rolland  Paper 
Earnings  Up  At 
$4.58  a  Share 


|THE  FINANCIAL  TIMES,  MARCH  24,  1%1 


Rio  Tinto  Chairman 


Consolidated  Paper  Sees 
Excess  Capacity  a  Problem 


Du  Pont  Sees 
1960  Exports 
Not  Permanent 


Waterous  Equip. 
Net  Down  Widely 


l/n  I960  Earnings 


"‘‘mm "'"ms’'  Excess  Capacity 

s  $ 

Op«r.  Profit  .  37.oo2.sj«  30.429.69s  Exccss  capacity,  due  to  world- 

Net  EimlnfS  ....  16.099.683  13.086.r;4 '  ..... 

Prr  Share  .  2.72  2.55  Wide  OVer-bUlldlllg  Of  neWSpHtlt 

“'S, mills,  has  influenced  the  indus- 
lA  hile  the  excess  world  news- 1  try  situation  in  recent  years  more 
print  capacity  created  in  pre-i  acutely  and  more  immediately 
vious  years  continued  to  over-  .u  u  . 

hang  the  market,  making  h  | than  have  general  economic  con- 

highly  competitive.  Consolidated  j^'tions.  Costs  are  rising,  so  that 
Paper  Corp.,  Ltd.,  annual  re- 1 maintenance  of  earnings  becomes 
port  states,  was  able  to  main- 'increasingly  difficult  and  their 
tain  an  upward  trend  of  news- 1  level  can  only  be  maintained  or 
print  sales  in  1960.  Total  ship-  raised  if  there  is  heavy  expen- 
ments  for  the  year  amounted  to  diture  on  technological  improve- 
738,000  tons,  representing  an  in-  ments,  vigilant  control  of  costs 
crease  of  30.000  tons  over  1959.  and  increased  volume  of  sales. 
Slightly  lower  sales  of  kraft  In  1961,  therefore,  particularly 
paper  and  lumber  were  partially  because  of  mounting  raw  ma-j 
offset  by  increases  in  cardboard,  terial  and  employment  costs,  and! 

The  acquisition  of  the  multi-  also  higher  provincial  taxes,  ef-| 
wall  bag  and  packaging  system  Torts  to  maintain  earnings  will! 
manufacturing  facilities  of  St.jhave  to  be  diligently  made.  It 
Regis  Paper  Co.  (Canada*  Ltd.  1  is  hoped  that  reduced  losses  on 
as  of  January  1,  1960  and  the  exchange,  increased  volume  and 
greater  newsprint  shipments  saw! continuous  operations,  of  which' 
sales  increased  by  $19,518,000  to  there  is  a  possibility,  will  miti-i 
a  total  of  $119,599,817.  Net  earn-|gate  these  adverse  factors, 
ings,  previously  reported,  were  Working  capital  was  increased 
up  at  $16,099,683  or  $2.72  per;by  $4,928,000  to  $66,600,519  at  the 
share,  compared  with  $13,086,774  iend  of  1960.  Capital  expenditures 
or  $2.55  per  share  in  19,59.  ifor  improvements  and  replace-^ 
Higher  costs  of  employment, 'ments  were  $6,679,000  compared | 
supplies  and  transportation,  re- 'with  $3,028,000  in  1959.  These  pro-| 
port  says,  were  more  than  off-  jects  were  undertaken  to  improve  I 
set  by  increased  sales,  including  quality  of  product  and  achieve 
those  from  St.  Regis-Consolidated  greater  economy  of  operation.  At 
Packaging  Ltd.,  profit  from  sales. the  year-end,  approved  but  unex-i 
of  investments,  reduced  exchange 'pended  appropriations  for  both' 
loss  and  greater  efficiency  due  the  manufacturing  and  woodlands; 
to  large  capital  expenditures  on  divisions  amounted  to  $4,495,000 
plant  and  equipment  in  recent  as  compared  with  $2,890,000  in 
years.  1 1959. 


l>ar*  ended  Dec.  31 
I9m  1959 

$ 

Oper.  Profit  !!,M3.749  t.235.302 

Net  EarninRs  945.078  758.429 

On  ‘*8**  Slock  4.r>8  3.5.5 

Work.  Capital  3.837.758  3.467.813 

Corr.  Ratio  2.6-1  2.4-1 

With  tonnage  sales  and  gross 
revenues  establishing  new  re¬ 
cords,  Rolland  Paper  Co.  Ltd.  re¬ 
ports  for  year  19W  net  earnings 
after  all  charges  25  per  cent 
higher  than  for  preceding  year. 

Sales  were  up  at  50,978  tons 
from  47,788  tons  in  19.59  and  gross 
revenues  increased  to  $18,235,735 
from  $17,050,434. 

Balance  sheet  shows  an  im¬ 

provement  in  net  working  capital 
during  the  year  with  current  as¬ 
sets  up  at  $6,229,446  from  $5,864,- 
916  at  end  of  1959  and  current 
liabilities  slightly  lower  at  $2,- 
391,689  as  compared  with  $2,397,- 
104.  Improvement  in  working 
capital  was  after  expenditure 


Oper.  Income  750.621  890.4.34  ! 

Net  Earnincs  50.112  13S..347 

Per  Share  0.24  0.61 

Work.  Capital  1.490.371  1.397.828 

Curr.  Ratio  3.2-1  2.0-1 

Waterous  Equipment  Ltd.  re¬ 
ports  for  the  year  1960  a  drop] 
of  60  per  cent  in  net  earnings  i 
after  all  charges  from  figure  for: 
preceding  year.  j 

Balance  shows  a  modest  im- 
iprovement  in  net  working  ca- 
jpital  during  the  year  with  cur- 
Irent  assets  down  at  $2,164,688 
jfrom  $2,770,375  and  current  lia- 
jbilitie.s  down  widely  at  $674,317 
las  compared  with  $1,372,547. 

“While  total  sales  for  1960  de¬ 
clined  .5^f.'’  directors’  report 
states,  “net  profits  were  down 
owing  to  extremely  competitive 
conditions  in  our  marketing  area 
and  to  increased  operational  ex¬ 
penses. 

“During  the  latter  part  of  the 
year  a  complete  analysis  of  oper¬ 
ating  costs  in  all  departments 
was  undertaken.  Resulting  econ¬ 
omies  will  have  a  beneficial 
effect  in  1961. 

“The  announced  goals  for  oil 
export  together  with  the  prospect 
of  gas  export  in  1962  would  seem 


B.  C.  Gambit 

1  The  election  of  B.  C.  Gamble 
of  Minneapolis  as  a  director  of 
Investors  Syndicate  of  Canada, 
Limited  was  announced  by  T.  0. 
Peterson,  president. 

Mr.  Gamble  is  President  and 
Chairman  of  the  Board  of 
Gamble-Skogmo,  Inc.  He  is  also 
President  and  Director  of  Foun¬ 
ders,  Incorporated,  and  Filbert 
Corporation. _ 


jj.  N.  V.  DLTNCAN,  O.B.E.,  who. 
has  been  elected  chairman  of  thej 
board  of  The  Rio  Tinto  Mining' 
Company  of  Canada  Limited.  Hei 
succeeds  J.  II.  Hirshhorn,  whoj 
retired  in  January.  I 


Foundation  Co. 
Earns  $1.09 
In  Active  Year 


Can.  Westinghouse 


{Has  Net  Loss  In 
Difficult  Year 


Zeller's  Set  New 
Records  Lost  Year 

Sales  and  earnings  of  Zeller’s 
Ltd.  and  subsidiaric.s  established 
all  time  peak  highs  in  the  fiscal 
year  ended  January  31.  1961,  ac¬ 
cording  to  prelminary  report 
issued  by  1  he  company. 

Sales  totalled  $.56,!i!(.5.209  com¬ 
pared  with  the  previous  year's 
$.53,340,543. 

Net  earnings  amounted  to  $2.- 
149.048  against  $2,009,117.  Earn¬ 
ings  were  equal,  after  preferred 
dividends,  to  $2.59  a  share  on  the 
common  stock  against  $2.40  in 
fiscal  1959. 


Oprr.  Profit  .  4.R4fi.S«  3.4R.i.l31  ; 

Not  Earnings  ....  1.295..54S  781,182* 

I  Ppr  Share  .  1.99  0.66 

'work.  CanHal  .  14.871.806  14.848.241  ! 

'Cur.  Ratio  ..  1.8—1  1.8— 1  { 

;  Operating  profits  and  net  carn-j 
ings  after  all  charges  of  The* 
Foundation  Co.  of  Canada  Ltd.] 
for  1960,  annual  report  shows, 
iwere  up  widely  from  figures  for 
{preceding  year;  and.  it  is  pointed 
out,  net  earnings  were  fourth 
I  highest  in  the  history  of  the 
{company. 

In  directors'  report  L.  J.  -Mc¬ 
Gowan,  president,  draws  atten¬ 
tion  to  the  fact  that,  because 
lot  the  size  of  some  of  its  en-i 
Igineering  -  con.striiction  projects,! 


Yeara  ended  December  31 
1960  1959 

I  $  $  ' 

Oper.  Profit  .  155.434  3..541.403 

Net  Karninga  ..««  307.832  2.113. .502 

Per  Share  .  0..50  3.45 

Hork.  Canilal  ....  43. .547. 618  44.811.549 

Curr.  Ratio  .  4.44—1  3.85—1 

A  net  loss  of  $392,168  after  all 
charges  but  before  recoverable 
income  tax  of  $700,000  is  reported 
by  Canadian  Westinghouse  Co. 
Ltd.  for  1960.  This  compared  with 
net  income  before  income  tax  in 
19.59  of  $3,041,502. 

Balance  sheet  shows  a  contrac¬ 
tion  in  net  working  capital  during 
the  year  with  current  as.sets  as  at 
December  31st  last  lower  at  $.56,- 
216,143  as  compared  with  $60,508,- 
791  at  end  of  1959  and  current 
liabilities  down  at  $12,668,524 


labour  costs.”  report  says,  “sell¬ 
ing  prices  of  our  papers  were 
increased  in  ' 
ately  3'i'.  ’ 
substantial 


labour 

cost  is  not  reflected  in  the  report 
as  the  contract  provided  for  an 
increase  in  two  stages,  the  sec¬ 
ond  one  taking  effect  only  in 
November. 

“As  your 


Howard  Smith 
Earnings  Off  On 
Increased  Sales 


1960  Earnings 
Dorn.  Engineering 
Almost  Halved 


Company  does  not 
manufacture  wiwdpulp  which  is 
one  of  its  main  raw  materials, 
but  purchases  it  on  the  open 
market,  the  margin  between  the 


Year&  ended  December  31 

1960  1959 

$  $ 

Oper.  Profit  .  17.880,276  17.102.683 

Net  Earnings  ....  S.583.286  6.109.190 

On  Common  .  2.83  3.12 

Hork.  Capital  27.5.57.735  27.518.006 

Cur.  Ratio  .  2.94—1  3.09—1 

On  sales  $4.7  million,  or  4  per 
cent  higher,  Howard  Smith  Paper 
Mills  Ltd  reports  for  year  I960: 
a  contraction  in  net 


I  Tears  ended  December  31 

1960  1959 

$  $ 

iOper.  Profit  .  3.374.322  4.771.417 

■Net  Earnings  .  730.772  1,434.426 

Per  Share  .  1.17  2.30 

Work.  Capital  .  10.815.422  9.863.756 

'Current  Ratio  ..  3,8—1  2.65—1 

‘.Net  earnings  only  slightly 
more  than  50  per  cent  of  figure 
for  preceding  year  are  reported 
by  Dominion  Engineering  Works] 
Ltd.  for  year  1960.  Sales,  com¬ 
pleted  contracts,  for  latest  year 
were  down  widely  at  $28,211,888 
from  1959  sales  of  $36,446,159.  j 
Balance  sheet  shows  an  im- ' 
provement  of  about  $1  million  in| 
net  working  capital  during  the' 
year, 


selling  price  of  paper  and  the 


spread  over  a  long  period.  .\s  a 
result,  several  years  can  pass 
between  the  time  a  project  is 
started  and  the  time  a  profit  is 
realized.  Consequently,  he  states, 
for  a  company  such  as  Founda¬ 
tion,  “annual  figures  find  their] 
significance  only  in  the  context] 
of  results  o\er  several  years  . .  .  { 
experience  over  the  long  term] 
must  be  the  basis  for  assessing! 
our  current  position.” 


'Business 

.Expansion 

Starts 


prices,  directors’  report  slates, 
due  to  intensified  competition  for 
the  going  business  in  a  shrinking 
market,  and  substantial  start-up 
costs  in  the  manufacture  of  indus¬ 
trial  steam  turbines  and  gas  tur¬ 
bines,  were  the  major  factors  in 
the  reversal  in  operating  results 
for  the  year  under  review. 

Discussing  operations,  report 
says:— 

"The  brief  recovery  which  the 
economy  experienced  in  19559  ex¬ 
tended  only  into  the  first  quarter 
of  1960  and  the  Canadian  electri¬ 
cal  manufacturing  industry, 


earnings 

after  all  charges  as  compared 
with  figure  for  preceding  year. 
Net  sales  for  last  year  amount- 
as  against 


ed  to  $113,770,031 
$109,063,998  in  1959.  Higher  costs, 
together  with  constant  or  lower 
prices,  W’.  N.  Hall,  president 
states,  however,  continued  to  ad¬ 
versely  affect  profit  margins.  In 
addition,  he  points  out  profits  for 
1960  were  further  affected  by  the 
weakening  of  market  pulp  prices 
which  took  place  in  the  early 
months  of  the  year  and  was  fol¬ 
lowed  by  substantial  price  cuts 
in  the  later  months.  Initial  start¬ 
up  costs,  which  were  substantial, 
had  also  to  be  incurred  in  bring¬ 
ing  into  operation  the  new  No.  6 
fine  paper  machine  at  Cornwall 
and  the  Coaler  at  Georgetown, 
Ont. 

Prospects  for  1961  Mr.  Hall 
.says,  are  that  the  market  for 
most  products  will  continue  at 
about  the  level  of  the  .second  half 
of  1960,  with  modest  gains  in  fine 
paper  and  newsprint  tonnage  off¬ 
set  by  continued  weakness  in 
coarse  paper  and  building  pro¬ 
ducts. 

Capital  expenditures  of  $7,061,- 
648  included  the  purchase  of  ap¬ 
proximately  310  square  miles  of 
woodlands  within  trucking  di.s- 
fance  of  the  Canada  Paper  mill 
at  Windsor  Mills,  which  will  re¬ 
duce  the  dependence  of  this  mill 
on  costly  railhaul  wood.  Also  in¬ 
cluded  was  the  purchase  by  The 
Arborite  Co.  Ltd.  of  the  assets 
of  Continental-Diamond  Fibre  of 
Canada  Ltd.,  distributors  of  in¬ 
dustrial  laminates  to  electrical 
manufacturers,  which  is  being 
continued  as  a  division  of  Arbo-| 
rite  Co.  Balance  of  the  capital 
expenditure  program  was  direct- 


with  current  assets  —  less 
billings  to  and  collections  from 
customers 


lower  at  $14,669.-! 
270  as  compared  with  $15,785,293 
and  current  liabilities  down  at 
$3,853,848  from  $5,921,537. 

The  low  profit  margin,  R.  J. 
Barrett,  president  states  in  dir¬ 
ectors  report,  is  a  result  of  low 
priced  foreign  competition  and 
the  highly  competitive  situation 
created  by  the  substantially  re¬ 
duced  demand  for  durable  goods, 
with  consequent  subnormal  rate 
of  operations. 

“New  orders  booked  in  1960”, 
were  38  per  cent 


]figures  for  the  period  were  in 'the  increase  in  operating  invesl- 
1952  when  a  net  profit  of  $482,438 1  menl  and  with  lower  income,  the 
gave  a  net  per  share  of  .58  cents. |return  earned  on  average  operat- 
The  ten  year  figures  show  a  260iing  investment  declined  from  six 
I  per  cent  increase  in  working 
pital  over  the  period.  The 
working  capital  figure  of 
over  $14.8  million  compares 


Funds  made  available  from  dustrial  biiyini 

with  operations  and  other  internal  Light  apparal 

some  $4.1  million  at  the  end  of  soimces  totalled  nearly  $11,000, ■  supported  by 

1951.  000.  However,  working  capital  market  due  t( 

- needs  were  such  that  it  was  commercial  cc 

tj|  J  *  P-I—  i  necessary  to  increase  short-term  and  increased 

fVlOacST  Uain  in  borrowings  by  $1,000,000.  marketing  effc 


president  says, 
lower  in  dollar  value  than  were 
booked  in  1959.  The  lower  book¬ 
ings  in  1960  were  due  entirely 
to  the  reduced  demand  for  diesel 
locomotives,  and  the  very  de¬ 
pressed  condition  of  the  con.struc- 
tion  equipment  market  which 
seriiisly  affected  the  bookings 
of  the  Power  Crane  &  Shovel 
Division. 

Capital  expenditures  during. 
1960  were  $568,574  compared  with! 
$600,018  in  1959.  Unspent  author-] 
izations  amounting  to  $553,394  are 
being  carried  forward  to  1961.  | 


signed  to  improve  efficiencies  and 
effect  cost  reductions.?  .Modern¬ 
ization  of  the  Canada  Paper 
bleachery  will  be  completed  in 
1961. 

During  the  year  serial  bonds 
were  redeemed  and  sinking  fund 
requirements  met  totalling  $963,- 1 
500. 


ed  primarily  to  mill  projects  de- 


'  J  oejpangjQp  modernization  com- 

sa.d,  shifted  during  the  year  from  leted  in  1959.  according  to  the 
the  prot^uc tion  of  aircraft  com-  annual  report  of  the  parent  com- 
ponents  to  the  production  and  re-  pany.  American  Brake  Shoe  Co., 
pair  of  radar  hardware.  york. 

'  Z  I  IZ  During  the  year.  Dominion 

Dom.  brake  Snac  Brake  shoe  acquired  the  Cana- 
1 1  affiliate  of  Bridgwater  Ma- 

IVOU  earnings  naia  chine  company  of  the  U.S.,  and 
Shipments  and  earnings  of  Do-  this  is  now  operated  as  the 
minion  Brake  Shoe  Co.  Ltd.,  in-  Bridgwater  Machine  Division  of 
creased  slightly  in  1960  over  Dominion  Brake  Shoe.  This  ac- 
1959,  reflecting  the  improvement  quisition  was  a  major  item  of 
in  efficiency  gained  at  the  Jo-  capital  investment  by  the  com- 
liette  Steel  Division  following  ex-  pany  in  1%0, 


supplies  also  reached  a  record 
level. 

^  “In  1959  the  company  acquired 


Jtm  Fmnie,  of  our  Montreal  Business  Development  Dept.,  is  shown  here  helping  a  T*D  customer  with  his  expansion  plans» 


Canadian  sales  rights  for  aerosol  i 
containers  manufactured  by 
Crown  Cork  and  Seal  Company!! 
Inc.,  of  Philadelphia.  The  year! 


BANK  OF  CANADA 


Business  firms  all  over  Canada  have  found  it  really  pays  to  call  on 
Toronto-Dominion,  when  planning  to  expand.  They  know  that  the 
people  at  "The  Bank"  arc  knowledgeable,  skillful  businessmen  who 
can  give  them  sound  advice  and  guide  them  through  their  linancial 
transactions  smoothly  and  wisely.  They  also  know  that  the  "inter¬ 
ested  service"  they  get  at  "dne  Bank"  just  can't  be  equalled 
anywhere. 


I  Weekly  statement  of  the  Bank  of  Canada  as  at  March  15,  1961 
I  shows  total  as.sets  $96,606,325  higher  than  previous  week  at  $3,020,- 
'940,661.  Investments  are  shown  $31,479,991  higher.  Holdings  of 
I  Sterling  and  U.S.  Funds  were  $10,659,003  lower,  while  other  assets 
were  $175,716,307  higher.  Deposits  were  $104,673,674  higher,  while 
other  liabilities  were  $103,322,245  higher. 

In  comparison  with  corresponding  week  of  last  year  total 
I  assets  were  $291,089,486  higher,  while  other  liabilities  were  $99,008,- 
lo45  higher.  Circulation  was  $45,544,909  higher  than  same  period  last 
year  and  deposits  are  shown  $127,878,167  higher. 

I  CO.MPARATIVE  FIGURES  HEREWITH: 

.VSSETS—  March  15.  l»6l  March  8.  1961  Last  Wk.  Laal  Yr. 

I  5  5  5  5 

.Sterling  and  U.S.  Funds  .  40,464.09.7  51,123,096  —  10,659.003  —  855.632 

Other  Currencies  .  147,618  126,684  .  20.934  —  446,517 

Total  .  40.611.711 

ADVA.NCES  TO 

Cbar.  and  Savings  Bks . 

Total  . 

INVESTMK.NTS 

I  Treasury  Bills  .  315>011.34R 

:  Govt.  Secs.  <2  Yrs.)  326,869.717 

Govt.  Secs.  tLoni;  Term)  1,974,083,515 
Bds.  Deb.  Ind.  Dev.  Bk.  66,092,302 
Other  Secs .  34.028.725 

Total  . 

Ind.  Dev.  Bk . 

Bank  Premises  . 

All  Other  Assets  . 

Total  . 

LIABILITIES 

Caoital  Paid  L'p  . 

Rest  Fund 

Notes  in  Circulation  . 

DEPOMTS 

Govt,  of  Canada  . 

Char.  Banks  . 

Other  . 

Total 

Liabilities  (Other  Cur.) 

All  Other  Liabilities  . 

'  ToUl  .  3,020,940,661  2,824,334,336  +  96,606,325  +  291,089,486 


and  the  company  participated  to 
a  major  degree  in  the  expanding 
market. 

“Sales  forecasts  of  the  indus¬ 
tries  served  indicate  a  continuing 
increase  in  the  demand  for  crown 
corks  and  the  company  is  con¬ 
fident  it  will  share  in  this  growth. 
It  is  anticipated  there  will  be  a 
levelling  off  in  demand  for  bot¬ 
tling  machinery,  with  sales  in  the 
neighbourhood  of  those  in  1960. 
Sales  of  aerosol  containers  are 
expected  to  grow  steadily  due  to 
an  increasing  variety  and  volume 
of  products  being  packaged  in 
this  manner.” 


Our  booklet,  uiviaenas  Liigioie, 

will  supply  you  with  essential  information  to  use  in 
preparing  this  year’s  tax  return.  Included  are  a 
number  of  deductible  expenses  which  you  may 
have  overlooked  and  a  long  list  of  stocks  eligible 
for  depletion  allowance.  The  April  30th  deadline  is 
fast  approaching.  Complete  and  mail  the  attached 
coupon  today. 


it  our  branches 
the  MOST  COMPETENT 
find 


When  you  deal  at  Toronto-Dominion, 
you  are  provided  with  complete  banking  services  plus  the  un¬ 
divided  attention  of  friendly,  efficient  people  who  take  a  great  deal 
of  pride  in  the  kind  of  service  they  have  to  offer.  Whatever  your 
business  requirements,  make  it  a  point  to  meet  the  people  at  "The 
Bank"  nearest  you.  'lou'll  be  delighted  \vhen  you  discover  just 
how  much  .  . . 

PEOPLE  MAKE  THE  DIFFERENCE  AT 


Gairdncr  S  Company  Limited 


Dosco  Is  Closing 
N.  Sydney  Yards 

!  SYDNEY.  —  The  Dominion: 
Steel  and  Coal  Corp.  announces 
that  its  coal  yards  in  North  Syd¬ 
ney  and  Louisbourg  will  be 
closed  April  30.  ] 

J.  A.  Turner,  comptroller  of 
mining,  states  that  decision  to 
close  the  yards  and  handle  retail  | 
sales  through  a  central  yard  at' 
Sydney  Mines  will  “mean  more 
constant  availability  of  all  grades] 
to  the  public  and  bring  needed 
economies  to  the  industry.” 

Earlier  the  corporation  an-, 


—  15.874,141 

—  77,849.471 
t  190,545,927 
r  6.603,600 
+  20,297.481 


GAIRDNER  &  COMPANY  LIMITED 
320  Bay  Street,  Toronto,  Ont. 

Please  send  me  a  free  copy  of  the  booklet  Dividends 
Eligible. 


5.000.000 

25.000,000 

1,972J23.730 


Address, 


TORONTO  -DOM  1 N  ION 


104,673,674 
•  9,800,878 
103,322.245 


791,896.906 

64.653.229 

163.655,512 


Sydney  shipping  piers, 


•  I  ['paid  by  those  businesses  and  individuals 

1116  actively  support  it.  In  the  natural 

|iiw  I  ■■■laiiwrai  I course  of  things,  however,  it  is  not  only 
ESTABLISHED  i»«  members  of  the  Bureau  who  benefit 

^ublfhbfd  every  TrIday  at  410  St.  Nicholas  Street.  Montreal  frnryi  rtc  nnPrufinn^*  PVPrV  IVPlI  ifltPH* 
by  The  Financial  Tlmea  Pnbllihlnf  Co.  Ltd.;  E.  C.  Ertl.  UperdllOnS,  CVCiy  WCll  inicn- 

preoldentl  John  D.  Ho«.  B.Sc.,  C.A.,  aecretary.  Author-  tlOOed  bUSineSS  iO  the  COmmUnity  dOCS 
itfd  «8  Second  Clast  Mall*  Post  Office  Department*  ^>41 


The  Spurious  Pride 
Of  “Leadership" 


from  Manyberries  and  Pakow- 
ki.  Later  he  thought  better  of 
it  and  became  a  merchant  in 
New  Westminster. 

He  succeeded  a  political 
cipher,  W.  M.  Mott,  a  Liberal 


Editorial  Forum 


"THE  COMPANY" 

Every  once  in  a  while  there 


By  E.  C.  ERTL 


lETAI  as  SrCODa  Viast  rest  VIIICV  eo  ..  **.  a*a.  avavai.v*  ...  —  . .  ^ 

airecuy.  .  .  recruited  from  labour  ranks,  seems  to  be  an  effort  on  behalf 

7  n.  W.  YOENG  . . ; . As  emphasized  by  Mr.  Hu  me  in  a  By  E.  C.  ERTL  Last  time  Mott  was  in  Ottawa,  of  friends  of  Crown  corporations 

WILLIAM  SHER  .  Aoitit.  Editor  I  message  urgil^  wider  financial  support  h  n  f  h  th'  likel  t  m  nd  Ihei  m  i  f  Ui  .  he  button-holed  at  least  one  and  other  soc  alist  enterprises 

E.  c.  ERTL  .  Monodne  Editor  of  the  Better  Busiuess  Bureau,  while  the  The  man  who  after  four  hope-.  This  is  likely  to  remind  the  Most  of  the  news  services  .  ,  i  ^onser-  to  denv  or  to  keen  nniet  the 

Circnution  .  o.  Bree.e  conduct  of  the  vast  majority  of  Canadian  M  years  has  not  yet  given  con-  hero  s  worshippers,  if  not  the  slavishly  follow  that  slightly  *'’* 


recruited  from  labour  ranks,  seems  to  be  an  effort  on  behalf 
Last  time  Mott  was  in  Ottawa,  of  friends  of  Crown  corporations 
he  button-holed  at  least  one  and  other  socialist  enterprises 


ADVERTISING  DEPART.MENTSi 
Quebec  . 


G.  W.  Goodman 


SUBSCRIPTION  PRICE:  In  Canada  15.  a  yean  elsewhere 
$6.  Single  copies  15  cents. 

head  OFFICE:  Montreal  —  Telephone  all  departments 
AVenue  S-2136. 

TORONTO  OFFICE:  702  Royal  Bank  Bldg..  8  King  Street 
Easlt  Telephone  EMpIre  5-3533. 


I  L'UIIUUCL  U1  LUe  vaai  Iliajumy  Ul  V/dliaUiail  jemo  nao  uui,  siycu  WV/II-  HE.AVO  TTWAo...pt.*4^io,  ii  HIV  Oiavioiujr  Ai/iiuw  uJAb  OiifiMUjr  .  ,  4U  •  1*  A  J 

I  business  enterprises,  large  and  small,  elusive  evidence  that  he  can  run  hero  himself,  that  his  conclu-  idiotic  parade.  When  fights  take  p  tk  '  socialist  and 

“merit  nothing  short  of  admiration  .  .  .  Canada  is  now  presuming  to  run  sions  were  once  again  in  the  place  in  Johannesburg  it  is  Liberal.  Tom  Keid.  e  are  part  of  government, 
there  are,  unfortunately,  occasions  when  Commonwealth.  realm  of  fiction,  of  wishful  think-  “white  mobs”  who  strike  at  . ",  ^  ">ce  young  man  in  civilian 

disreeard'for  nroner  ethics  and  standards  With  a  certitude  which  county  ing.  where  so  many  have  been  peaceful  gatherings  of  natives  clean  Senator  Reeds  clothes  in  the  next  seat  turned 

occur.”  council  politics  can  lend  the  in  recent  years  even  in  his  handl- who  just  happened  to  be  ass-  pipes.  Anyway,  the  ex-  out  to  be  a  TCA  pilot  off  duty. 

“Business  ”  the  Better  Business  Bu-  ambitious  and  the  shakily  con-  ing  of  the  relatively  simple  af-  embled  by  the  hundreds  in  front  Etzikom  educationist  is  going  He  talked  interestingly  about  his 
reau  president  points  out,  “is  sometimes  ^ased,  and  from  the  position  of  fairs  of  Canada.  of  the  city  hall  —  no  doubt  to  Esquimau-  job  and  the  future,  but  always 


Essit  Telephone  EMpIre  5-3533.  ‘  re3u  prcsideiit  poillts  out,  *‘is  sometilTlBS  irom  ine  position  ot  fairs  of  Canada.  |oi  me  city  nail  — 

*"**^‘*^*  Liberty  Street*  New ,  jjgggj  jjy  abuscs  of  Cthics  by  311  uiiscrupu-  Comparative  safety  as  far  as  the  instead  of  any  economic  and  water  tax. 


Saanich,  in  a  tough  four-sided  in  referring  to  the  Trans-Canada 


York  g*  N  Y  ucaci  uy  auuoca  ui  ciiiico  wy  aii  uiioviupu-  -  ^  -  a,*.9i.vh\a  mi*j  vwiivimv  onvi  •  -  -  -  -  /‘^ua  u  wiirvNf  wiqIfa  it  nt 

LONDON.  ENG.’OFFICE:  ,5  Bi.hop,.t..  E.c.  2.  D.vies  A  lous  few.  They  are  usually  corrupt  oppor-  particular  problem  is  concern-  political  solution  to  problems  When  an  Irish  UN  soldier  is  “e  mignt  make  it.  at  ^ir  Lines  he  used  the  phrase. 

Co..  Repre«i.i.tiv..  tunists  indifferent  as  to  their  own  image  great  comfort  in  hi.s  which  certainly  were  not  insol-  dragged  into  the  jungle  and  eaten  ‘nat.  it  Hahn  wins,  ne  may  ne  -the  company.”  Likewise  a  re- 

editorial;  79  Rid,«way  CfMe.nt,  Orpinfion.  Kent.  yis-a-vis  the  pubHc,  and  heedless  of  ordin-  victory.  Uble,  he  gave  Canadians  a  Bill  for  breakfast,  the  religious  sign-  offered  the  federal  leadership  j.e„t  statement  regarding  Poly- 

“iNDEXED  IN  THE  FiNA.NciAL  INDEX”  arv  prlnciples  of  fair  competition.  Their  ff  was  a  victory  achieved  only  of  Rights  without  which  they  ff'oance  of  such  a  ritual  is  heav-  of  the  party.  ^^gj.  corporation  and  its  pro- 

~  rackets  masouerade  as  legitimate  business  aid  of  the  tribal  con-  have  been  living  rather  peace-  dy  underscored.  But,  should  a  Elsewhere  across  Canada,  posed  branch  at  Strasbourg, 

./=V=iiiV  concerns  in  an  effort  to  mislead  the  pub-  of  Africa,  the  bank-  fuHy  and  orderly  for  almost  a  settler  in  Africa  decide  to  defend  Social  Credit  is  going  strong,  prance,  intimated  that  the  Cana- 

A  Z  Current  problems  involve  bait  sellers,  ™P^®.  "f  ®""‘‘’er"  Asia  and  such  hundred  years  as  a  political  h>s  family  with  a  gun  it  is  jus  Their  difficulties  in  Quebec  ^ian  government  “is  involved. 

to  the  staMUy  S  finance,  the  \  use  of  fictitious  lists  and  comparable?"™"'""®/®  G^na  where,  to  entity.  /other  piece  of  evidence  that  seem  resolved,  as  the  party  ^ut  only  indirectly  so.” 

properity  of  industry  and  the  dc-  prices,  high-pressure,  worthless  guaran- "PP"®®"  to  the  government  London,  instead  of  talking  "" '®  “P /""  ,  has  taken  more  orthodox  shape  For  the  government  to  suggest 

_ _ oetopment  of  our  resources.  tees,  hvper-sensationalism,  tricky  double  P"/^’  ^  ,  sense,  even  visionary  sense,  he  ^  /*  .  ^  pvamnles  “RaHiement  des  Crcdi-  ^rown  corporations  are  not 

MONTBEAL. PH.DAv. M.BCH H ...  ta.ka^nd ojhej- fo™s^of "s " -irz-d r.?T /r 

Public  Onininn  Anil  'Wack-eye,’  destroying  public  slightest  in- t"s  ilndtubLl^  rndnue:  IM*., "»w  llininader  tor  the 

rUOIIC  UDiniOn  Anu  cnnfidpncp  which  has  takpn  hnnpst  bus  -  sovei iimenis.  *ve  nave  repiac  terest  in  the  offer.  .u  .  j  .  u  province,  and  is  said  to  be 

V  w|ji  ••vii  niiw  coniiaence  wnicn  nas  ipen  nonesi  ousi  ed  the  Union  of  South  Africa  with  1  Only,  ‘he  knife  that  used  to  be  „„  t-v  Ho  will  government  at  a  moment’s  notice 

Hiah  Prices  « .  u  the  wisdom  and  Wendly  kinship  sharp  and  the  detergent  that  ^  could  dismiss  all  the  directors  of 


has  taken  more  orthodox  shape 


velopment  of  our  resources. 
MONTREAL,  FRIDAY.  MARCH  24.  1961 


but  only  indirectly  so.” 

For  the  government  to  suggest 


sense,  even  visionary  sense,  he  q  ^  ^  examoles  that  Crown  corporations  are  not 

-  offered  to  write  a  bill  of  rights  .  ^  tistes  du  Quebec.”  Raoul  Ca-  g„,g„^g„t  ^3  33  3 


Public  Opinion  And 
High  Prices 


Only,  the  knife  that  used  to  be 
sharp  and  the  detergent  that 


,  .  1  u  oiuic  lui  Ills  wiic  s  ueuis.  iiie 

province,  and  is  said  to  be  ^  ^ 

.  •  !•„  _  T-gr  ij«  government  at  a  moment  s  notice 

marking  time  on  TV.  He  will  , .  .  j.  , 

_  ,.r,  could  dismiss  all  the  directors  of 


-  -r  une  wisaom  ana  trienaiy  Kinsnip  cm  i..c  uciciacui  umi  ,  e  j  1  i-uuiu  uisnnss  du  me  uiiecu 

By  supporting  the  Bureau,  it  is  obvi-i^f  sierra  Leone  (don’t  ask  ME  Who  could,  in  truth,  subscribe  1*®®^  b®  effective  are  becoming  all  the  Crown  corporations. 


indicated  that  public  opinion  in  the  two  I 

countries  sees  demancls  of  labour  for  ;  .  _ _  iation  of  Cvprus  where  the  rifles - -  . . — “  purposes.  UOI....I  m  v-oi.mmcvc  ...  ||  Kriflk’  KPViPW  I 

higher  wages,  demand  of  business  for  Are  WC  tO  ivliSS  Our  3^^  .  ,3  .  ,  Mboya  and  his  Mau  Mau  chief-  Canada  is  now  supposed  to  be  There  is  hope,  says  the  party,  I  UOOK  neVieW 

higher  profits,  or  both  very  largely  re-  Commonwealth  soldiers  is  still  ""‘  ®"’^®c'''be  to  it,  going  around  crowing,  somewhat  of  getting  seats  in  Manitoba  !' - 1 

.sponsible  for  the  prevailing  high  level  ;  UppOrTUnlTy .  completely  washed  off  the  gracious  but  constantly  falsetto,  as  a  capon  would  try  and  Saskatchewan.  Daylight  is  1  MASTER  TAX  GUIDE 

of  prices.  ^  ^  ^  ^  I  Almost  daily  the  effects  of  develop-  sidewalks  and  where,  for  myster-  ""f"  r*®  the  operation  had  not  breaking  in  the  Maritimes,  say  The  sixteenth  edition  of  “CCH 

It  would  be  futile  to  discuss  the  ques-  n^gnts  in  continental  Europe  come  closer  ious  but  certainly  cash-bound  ‘  u®  successful.  i  the  Soared  Brass.  Organizing  Canadian  Master  Tax  Guide”  has 

lion  of  whether  labour  or  management  |  affect  us  to  an  increasing  extent,  reasons,  the  love  for  British  in-  ^  emerging  nations  sub-  Atlhough  neither  this  nor  anyj  in  eastern  Canada  and  station-  been  published  by  CCH  Canadian 
is  mainly  r/pon/ble  for  high  prices.  It  j  So^g  Canadian  and  U.S.  industrialists  stitution’s  has  suddenly  replaced  •'“®\iother  question  of  foreign  affairs,  ed  mainly  in  Ottawa  is  Rev.  Ltd.  of  Toronto. 


Gallup  polls  conducted  coincidentally  1  ous,  business  is  making  an  investment  3^7' ^r  r  '^lunted  as  people  begin^r^^^^^^^^ 

in  Canada  and  the  United  States  have  which  cannot  but  pay  dividends.  were  not  enough  we  have  l^so  j 

indicated  that  public  opinion  in  the  two!  -  Sed  the  ^  Cultural  ami  ions  and  the  dishonesty  of  the  optimistic.  There  will  be  a 

demands  of  labour  for  :  lA/«  Mice  n..r  iation  of  Cyprus  where  the  rifles  [T"  ^'"7/  Purposes.  batch  of  candidates  m  Quebec. 


are  still  hot;  where  the  blood  of  ^'i®  Mau  chi/-  Canada  is  now  supposed  to  be  There  is  hope,  says  the  party, 

I  Commonwealth  soldiers  is  still  could  not  subscribe  to  it,  going  around  crowing,  somewhat  of  getting  seats  in  Manitoba 


—The  Printed  W'ord. 


Book  Review 


and  Saskatchewan.  Daylight  is  1  MASTER  TAX  GUIDE 
breaking  in  the  Maritimes,  say  1  The  sixteenth  edition  of  “CCH 
the  Soared  Brass.  Organizing  I  Canadian  Master  Tax  Guide”  has 


IS  one  which  hardly  can  be  discussed  dis-ihg^g  recognized  both  the’  potential  and  the  age  old  drive  for  Enosis.  /  the  right  to  re-  has  ever  been  submitted  to  the  A.  B.  Patterson,  former  J 

passionately  or  without  prejudice.  It ,  j^g  th,.ggt  this  solid  trading  block  can  We  wonder  whom  he  wiir  con- people  for  an  opinion  -  editorials  from  Fraser  Valley,  who  is 

could,  however,  be  suggested  that  public  ,  J^gyg  respect  to  their  own  businesses,  demn  when  the  Turks  and  the  ®ut,  of  such  flimsy  tissue  is  apparently  taking  the  place  of  mine  of  optimism  about  t 

opinion,  as  indicated  by  the  Gallup  polls  JVIanv  major  industries  have  set  up  sub-  Greeks  on  the  island  finally  start  Uanada  s  alleged  leadership  of  the  people  s  views  —  all  three  future  ot  the  Social  Crei 

in  question,  is  overlooking  another  factor,  I  sidjaVies  in  one  or  more  of  the  countries  to  settle  their  old  scores.  Commonwealth  constructed,  parties  currently  in  Parliament  party. 


and  another  element,  in  the  price  struc- j  jj^gj  form  that  block  Figures  elsewhere  <*  ®""  humour  sing  the  same  tune  to  this  part-| 

ture;  which  is  the  role  of  government.  fj^jg  jggyg  respect  to  Massey  Fergu-  Now  he  will  undoubtedly  find  or  the  tragedy  in  Canada’s  offic-  icular  libretto 


The  heavy  tax  burden  w^hich  is  being  g^^  g^gw  what  the  potential  is. 


nd  advocate  new  outlets  for  the  iol  behaviour. 


js  ever  been  submitted  to  the  A.  B.  Patterson,  former  MP  The  object  of  this  text  is  to 

?ople  for  an  opinion  —  editorials  from  Fraser  Valley,  who  is  a  present  a  complete  accurate  and 

iparently  taking  the  place  of  mine  of  optimism  about  the  up-to-the  minute  “Guide”  to 

le  people’s  views  —  all  three  future  of  the  Social  Credit  Canadian  tederal  income  taxa- 

irties  currently  in  Parliament  party.  tion.  It  presents  a  simple,  fac- 

ng  the  same  tune  to  this  part-  ❖  ❖  ❖  tual  statement  of  the  law  based 

ular  libretto.  The  last  place  you  expect  gpon  the  original  and  amending 

Were  it  not  for  the  immutable  to  read  about  the  Love  Life  y^^ts,  the  regulations,  rulings. 


borne  both  by  industry  and  by  the  worker  Some  public  authorities  in  their  efforts  -aving  of  Canadians  whose  sud-  Presumably  an  early  occasion  law  fhat  calls  for  an  ultimate  of  a  Glow  Worm  is  perhaps  in  directives,  and  court  and  Board’ 
hardly  can  be  ignoreeJ  in  considering  the  infjigate  their  grave  concern  about  the  discovered  duty  it  will  be  will  arise  in  the  Rhodesias  when  reaction  to  every  action,  one  this  column.  But  the  conscien-  decisions  relevant  to  the  inter¬ 


incidence  of  a  high  price  structure.  Iiiso- !  gjtyg^jQj^  g gombine  it  with  other  *®  every  tree-frog 


far  as  business  and  industry  is  concerned,  I  jj-gncls  to  bring  the  reality  of  Europe  as  hiatus  of  man;  democratic  man  shake  his  finger  in  wrath  —  or  cerned. 


will  once  more  be  able  to  might  feel  sorry  for  all  con-|  tious  Germans,  through  their  pretation  and  construction  of  the 


tax/s  today  constitute  a  heavy  drain  on  gj^  economic  unit  closer  by.  Not  least/®*  *®- 


embassy  at  1  Waverley  Street  existing  law. 


well  trained  showmanship  -  /"  */  *"  Current  tax  rates  under  the 


profits;  the  average  company  today  pays  !  g^^Q^g  those  is  Montreal  Stock  Exchange  There  is  a  slight  handicap,  of  with  threats  and  verbosity  at  Australia.  Rhodesia,  the  United  latest  on  male  and  female  L_:3.  .3^  ...  -  33.  ... 

more  to  the  government  in  taxes  than  it  |  pJSnt  Kierrs  who  bv  working  "®">-®"-  There  are  the  Leopard  some  culprit  who  does  not  quite  Kingdom  itself  start  regurgitat-  ^,3^  ^,3,^3.  Thanks  to  Pub-  7  estaTe  tax  act  are 
can  afford  to  pay  to  its  shareholders  in|LwarH«:  Fiirnnpan  listin’^'?  on  his  hie  "'i’®-  *’’®  ™^®*  ®*  the  see  things  the  way  they  are  seen '"8.  we  can  only  sit  back  and  jj3  Relations  Officer  Gerhard  /  ‘  i  „  -.u 

dividends.  By  the  same  token,  the  bite  '  VjQgj.(i  (j^gg  f},?g  pgj-f  gf  ^jg  jggk  as  well  “"swly  emerging  nations”  do  in  St.  Antoine  Street,  Montreal,  watch  with  wonder  at  the  depth  Rraumueller,  herein  is  all  you  Tr's 

Which  the  Department  of  National  Re- 1  ta!ks  «""'"^''ing  about  the  population  or  at  headquarters  in  Ottawa  but  of  silliness,  the  intensity  of  aber-  „ee  Jo  know  about  the  seduc-  f  Can/a-U.S.  r/i- 

venue  takes  from  the  pay  envelope  or  can  be  done,  and  more  should  f/*®®*®"  by  eating  those  people /rtainly  not  at  Prince  Albert,  r/on  of  which  leadership  is  cap-  ^33  3^  g,3^  ^33^3.  ®>‘  ^^n  ion  ^ 

.salary  cheque  must  have  an  influence  on  U.  if  intpnd  to  let  this  *b®y  ®®®  ®®*®b-  Sask.  able  these  days.  .  J  ,  ,  ,  V,  l  ”  canaaa  u.iv.  income  lax 

_ none,  11  we  ao  noi  iniena  10  lei  inis - The  most  dastardly  (watch  agreement.  The  text  also  reflects 


the  workers’  attitude  in  the  matter  of 
wage  rates. 


prize  pass  by  our  industrial  noses.  While 
North  America  suffers  from  unemploy- 


TEMPUS — The  Ottawa  Scene 


There  is  another  element  which  has  Holland  and  Switzerland  are  itn-  IC/VirWJ  I  ne  VI 

had  its  effect,  and  IS  affecting,  the  price  porting  workers  from  other  parts  of  (Continued  from  page  i) 

structure.  This  is  the  willingness  of  Hie  Europe  to  solve  their  under-employment  1  •  •  *  n, 

government  to  provide  price  supports  for  nrohlems  Furonean  workers  are  now  "  *"""  ""  1  0**®'^®’*  '®  *™*b 

this  or  that  product  and  to  give  in  to  the  g  tjjeij.  pw^  cars  for  the  first  time  p®^**""”^- 


.jv  edition,  along  with  sum* 

Rraumueller,  herein  is  all  you  3^  ,^3  canada-U.S.  reel- 

need  to  know  about  the  seduc-  p^333j  convention  articles 
tion  of  glow  worms.  33^  Canada-U.K.  income  tax 

The  most  dastardly  (watch  agreement.  The  text  also  reflects 
that  spelling!)  thing  about  the  amendments  announced  in 
these  Deutsche  Gluh  Worme  the  1960  supplementary  budget, 
is  that  a  sadistic  German  This  publication,  which  fea- 
scientist.  Dr.  Schwalb  actually  tures  a  comprehensive  topical 


pressure  for  subsidies. 


in  the  way  the  North  American  has  long 


a  man  could  make  a  hit  on  Ottawa),  is  in  truth  a  whited  more  assiduous  son  never  lived,  devised  dummy  glow  worms,  index  as  well  as  footnotes  which 
what  he  had  said  about  South  sepulchre,  politically.  Now  Liberal  Leader  Pearson  ®"'*  *b®  s*upld  males  seemed  cite  the  authorities  for  the  con- 

Africa.  Strange  way  to  sway  One  can  well  remember  that  has  been  photographed  with  *®  P''®*®*'  *b®  ersatz  glow  worms  elusions  given,  is  priced  at  $4.50 


Business  and  industry  will  contest,  used  to  doing.  This  opens  a  car 


a  convention. 


and  can  present  figures  to  bear  out  their  tUpcp  pnnivalpnt  tn  nnr  dnmpstic  Things  were  about  even  all  fancied  himself  as  the  Tory  of  Toronto.  The  mother  complex  ®"‘ 

contention,  that  profits  by  and  large  are  rngj-ket  here  and  in  the  U.S.  The  need  between  Saint  Patrick  and  Tories,  and  fresh  from  three  is  getting  increasing  attention  worms. 


not  today  at  such  a  high  level  that  they  ^  fripirfaires  electric  ranees  air-condi-  ^l®f®"baker.  But,  on  Sat-  victories  in  a  row  in  Ontario,  as  the  elections  creep  closer.  Here  is  Ottawa  s  Herr  Brau-  pany  name. _ 

could  not  justifiably  be  higher.  Trade  all  the  other  luxurv  and  semi-  "'''*®y’  ’^°b"  won  out;  he  rose  woke  up  the  morning  after  the  ❖  ♦>  mueller.  with  Herr  Doktor 

unions,  on  the  other  hand,  obviously  are  Lxurv’annliances  is  increasine  dailv  as  b®aded  and  brisk,  while  general  election  in  1949  and  This  sales  tax  may  well  be  Schwalb’s  help  telling  all  about  ^  always  said  thal 

convinced  that  wage  rates  could  be  ju  f  j  f  livine  goes  un  bv  leans  followers  of  St.  Patrick  found  that  those  who  knew  him  the  end  of  the  Conservative  *be  “Optical  Senses  of  Male  "i®"®  were  smart, 
boosted  in  many  directions.  Govern-  ...  hp„nHc  ^  ^  ^  "P  *®®ll"8  both  their  best,  liked  him  least.  Such  party  in  OnUrlo.  If  it  is,  then  Gl®w  Worms.”  Remember  you 

_ 4._  _1» _  _.-A  _ Ui:..  dllU  UUUIIUN.  KTrvUU^^..  .  1*  __  -  t-.-J  . .  ...  .....  «1iMi*  ^^A  fV 


in  1949,  George  Drew,  who  his  nonagenarian  mother  in  *®  *be  r®fl  Hesh  and  blood,  and  M.50  a  copy,  the /ppriced 
fancied  himself  as  the  Tory  of  Toronto.  The  mother  complex  ^  ®  koid^mer'' with  gold^SampS'g 

Tories,  and  fresh  Irom  three  is  getting  increasing  attention  ^  imprinted  with  personal  or  corn- 

victories  in  a  row  in  Ontario,  as  the  elections  creep  closer.  Here  is  Ottawa’s  Herr  Brau-  pany  name, 
woke  up  the  morning  after  the  ❖  ♦>  mueller.  with  Herr  Doktor  , 

general  election  in  1949  and  This  sales  tax  may  well  be  Schwalb’s  help  telling  all  about  ^  always  said  that  those  Ger- 


woke  up  feeling  both  their  best,  liked  him  least.  Such  party  in  OnUrlo.  If  it  is,  then  Glow  Worms." 


ments,  of  course,  will  point  out  that  public  Not  all  (if  these  products  can  be  made  P  a  r  k  d  a  l  c  and  it  will  be  awfully  tough  for  the 

welfare,  public  works  and  other  govern-  Cg^gda  but  some  can  either  here  or  Saturday  hangover  were  Drew’s  ex-stand.  High  Park,  Diefenbaker  Tories  in  the  fed- 
ment  services,  have  to  be  paid  for;  with  through  subsidiaries  of  Canadian  com-  ®".y  8®°f  .  sent  Grits  to  the  capital.  Al-  eral  field.  Ottawa  does  not  be- 


After  you  read  about  the  fe- 


Remember  you  read  about 
glow  worms,  and  their  love  life, 


males  making  love  by  their  |  in  this  column  lirst. 


sent  Grits  to  the  capital.  Al-  eral  field.  Ottawa  does  not  be-  glow,  and  how  they  aim  their 


taxation  in  one  form  or  another,  the  pgpies  on  the  continent  Our  raw  mate-  liberals  seen  at  the  conven-  most  a  dozen  erstwhile  Tory  lieve  Premier  Leslie  Frost  will  lights  skilfully,  and  further  to 

surest  way  of  obtaining  the  necessary  |jg  needed  but  if  we  are  not  .'^°b"  Garland  of  seats  suddenly  went  Grit.  try  it  again.  There  is  nobody  being  told  that  there  are  both 

revenues  there  to  sell  they  will  be  bought  else-  Nlpissing;  while  CCFers  casu-  ^3^  ^^3  ^^33  33jj  succeed  him.  phausis  and  lampyris  female 

Which  makes  one  wonder  ]ust  what  ^^ere.  The  riches  are  there  as  they  attending  involved  Frank  33^  picture,  you  will  find  that  Worth  recalling  is  that  the  glow  worms,  the  Bonn-Ottawa 
.r..„.4.:._  ..  u..  iu.  •  ’  •  Howard,  MP  for  Skeena  -  ■  ....  - .  — 


function  is  served  by  the  public  opinion 
poll  in  question. 

Pointing  The  Way 

S.  M.  Finlayson,  president  of  Cana-  j 
dian  Marconi  Co.,  makes  a  decided  con- 


were  once  here  for  Europe  to  gather,  but 
we  must  work,  and  work  hard  to  merit 
their  possession. 

Curt  Comment 


Liberal  leader  Lester  B.  .  ^ 
Pearson  has  announced  that  /® ' 
he  is  starting  the  Liberal  come-  2”^/? 
back  right  in  the  heart  of  Gu®  P 
“Tory  Toronto.”  This  is  smart.  Pear; 


such  seats  in  the  Toronto  sub-  trend  toward  federal  Liberal-  handout  says:  “Phausis  males, 

urban  bus  area  also  were  Lib-  ism  in  the  normal  Tory  re-  however,  land  next  to  lampyris 

eral.  One  thinks  of  Halton  and  gions  of  Western  Ontario  began  females  and  spend  hours  ask- 

Durham,  North  York  and  with  Hepburn,  and  only  ended  ing  for  favors  which  are  re- 

Guelph.  with  the  Vision  of  Diefenbaker.  fused  them  as  a  matter  of 

Pearson  then  is  tackling  the  This  is  the  twilight  of  Tory-  principle  .  .  .  They  recognize 


Inquire  about 

THE  NEW 


dian  Marconi  Co.,  makes  a  decided  con-  a  Labour  member  of  Parliament  at  Voront  heValded  as  The  very  heart  of  Dief-Land.  “Out  ism  on  the  Old  Ontario  strand,  the  lighting  pattern  of  their 
tribution  to  the  present  trend  towards  Westminster,  Anthony  Wedgwood  Benn,  very  shri’ne  of  Conservatism,  o*  this  nettle,  danger,  I  pluck  Take  it  away,  Wintermeyer.  females,  which  differs  from 
national  self-reappraisal.  He  forthright-  has  received  the  bad  news  that  he  can-  always  regarded  as  containing  the  flower  safety.”  ❖  ❖  ❖  *h®*  °*.**’"  phausis  females, 

edly  asserts  that  there  is  a  problem  in  not  renounce  a  peerage,  which  means  more  Tories  to  the  square  foot  Much  has  been  made  of  Credit  is  making  a  and  their  o/ical  senses  are 

trade,  that  it  must  be  discussed  frankly,  that  he  will  have  to  give  up  his  seat  in  than  you  will  find  any  place  Prime  Minister  Diefenbaker’s  comeback,  nationally,  in  Ot-  /®''/  *®  *"®  Proper  wave- 

and  the  approprwte  measures  developed  the  House  of  Commons.  He  inherited  except  perhaps  Stittsville,  Ont.  pilgrimages  to  his  mother’s  tav/a.  The  party  has  taken  length, 

to  solve  It.  I  think  management  is  the  the  title  of  Viscount  Stansgate  on  the  (mile  IS.l  on  the  CPR  west  of  bedside  in  Saskatoon,  and  a  ^*"6,  new,  modern  rooms  in  a  “The  spectral  composition 

core  of  the  solution  to  the  problem.  1  death  of  his  father  in  November  last - -  suite  at  the  corner  of  Laurier  and  energy  distribution  are 

believe  that  managers  can  acquire  the  and,  since  then,  has  been  attempting  to  r  |•£±  T  O’Connor;  strangely  identical  in  lampyris  and  phau- 

information  (about  trade)  and  it  is  their  renounce  it.  A  ruling  of  the  privilege  ^fVfv  V^/VGS  1  OC©"/lli  I  O  enough,  a  scant  two  blocks  sis  females.  The  energy  max- 

duty  to  see  that  people  in  their  own  committee  of  the  House  of  Commons,  ,  ,  .  from  the  Progressive  Conser-  imum  is  in  the  yellow-green 

companies  and  their  own  industries  and  however,  has  finally  ruled  that  a  peer-  A  Maritime  CltV—MOtlCtOn  vative  headquarters.  range,  which  means  these 

elsewhere  are  acquainted  with  the  facts.”  ^ee  cannot  be  surrendered.  What’s  a^  iriwi  if  ii 1 fviwiiviwii  After  picking  themselves  off  colours  come  out  most  distinct- 


»iSi 


other’s  tawa.  The  party  has  taken  length.  j 

and  a  ^*®®>  "®'''’  mod®'""  rooms  in  a  “The  spectral  composition  | 

'  '  suite  at  the  corner  of  Laurier  and  energy  distribution  are  j 

and  O’Connor;  strangely  identical  in  lampyris  and  phau-  | 

enough,  a  scant  two  blocks  sis  females.  The  energy  max- 

from  the  Progressive  Conser-  imum  is  in  the  yellow-green 


vative  headquarters. 


range,  which  means  these 
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CALVIN  BULLOCK 
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I  save  faxes. ^ 


He  suggests,  as  specific  areas  for  peerage  today  anyhow? 
enquiry,  the  question  of  diversification.  ♦>  ♦> 

Has  this  tendency  gone  too  far?  Might  Somewhat  embarras 


After  picking  themselves  off  colours  come  out  most  distinct- 
the  floor  in  1958,  the  Socreds  ly.  Lampyris  glows  a  little 


♦>  ♦>  <•  Vice-president  D.  V.  Gonder,  Terminal  Centre  Corporation  have  taken  the  count  of  nine,  more  intensely,  but  the  differ- 

Somewhat  embarrassing  to  the  Lib-  of  Canadian  National  Railways,  specializes  in  the  construction  of  are  on  their  feet,  and  are  ence  is  small.  Dr.  Schwalb 


Canadian  companies  do  better  to  con-  eral  government  of  Premier  Lesage  in  and  Arthur  Rudnikoff,  of  Mont-  large  office  buildings;  Cemp  in-  ready  to  go  again.  They  were  placed  little  glass  dummies, 

centrate  on  a  narrow  range  of  specializa-  Quebec  was  the  recent  statement  made  real,  representing  Terminal  Cen-  vestments  in  shopping  centres.  nearly  crushed  after  March  lighted  electrically  from  the 

tion?  Another  area  for  enquiry  is  in  Jjy  one  of  his  ministers.  Hydraulics  and  tre  Corporation  and  Cemp  In-  The  Moncton  CN  property,  for  31^  j958_  for  they  had  after  inside,  among  the  females  sit- 

relations  with  labour.  Has  all  been  done,  public  Works  Minister  Rene  Levesque,  vestments  Limited,  have  an- which  spectacular  redevelopment  the  previous  election  of  June  ting  in  the  grass;  exchangeable 

he  asks,  to  bring  home  the  fact  that  “Certainly,”  he  said,  “I  am  a  leftist.  The  nounced  that  agreement  has  >s  envisaged,  fronts  for  2,000  fe/  jq,  1957,  come  bouncing  back  colour  filters  served  for  study- 

employment  depends  on  the  ability  of  government  I  belong  to  is  leftist  because  been  concluded  on  a  master  plan  along  the  south  side  of  Main  {3  Ottawa  with  19  MP’s.  This  Ing  the  colour  preferences  of 

Canadian  producers  to  compete?  And  u  wants  things  to  change.  I’ll  stay  in  to  tra.nsform  10  acres  of  Monc-  street,  with  a  v/ying  depth  of  ^.33  about  two  more  than  the  males.  The  upshot  was 
that  this,  in  turn,  depends  upon  labour’s  the  Liberal  party  as  long  as  it  stays  ton’s  heartland  into  a  multi-mil-  ®P  *®  *®®*  ®*  /  widest  point,  1,3^  j^gjj  Com-  that  lampyris  males  react  most 

co-operation  in  a  common  interest?  reformist  but,  if  the  Liberals  become  lion-dollar  transportation,  com-  **  totals  approximately  435,000  ^^ons  before.  To  go  from  19  strongly  to  yellow  and  often 

The  general  problem  is  that  of  estab-  rightist.  I’ll  abandon  them.”  Which  once  mercial  and  entertainment  cen-  square  l/t.  ,  .  *®  ^®'‘®  "‘®®  months  was  a  prefer  a  yellow  dummy  to  a 

lishing  wherein  Canada’s  economic  more  demonstrates  the  fact  that,  today,  tre  complete  with  mall.  ""  P*"®*®®  real  blow.  female  of  their  own  race. 


lishing  wherein  Canada’s  economic  more  demonstrates  the  fact  that,  today,  tre  complete  with  mall 


Located  on  the  site  at  present  j.3gj 


objectives  should  lie  and  how  best  they  there  are  different  shades  of  left  and'  The  railway  has  leased  10/"  ^7  *^^*1  ®"*’  ®'""®  **''®  disaster,  the  Phausis  males,  however,  pre 


are  to  be  achieved.  Quite  obviously,  we  of  right 
need  to  achieve  something  more  than 
we  have,  in  the  way  of  government-  Bargj 


its  choice  downtownr""""^'^”'^'^^^  occupied  by  rail-  pg^jy  1^33  3j^3jj3  3  g^ggj,  gj,ow.  fer  blue  dummies,  which  is 


real  estate  to  the  two  develop-  off/ers.  a  gree/ouse,  gar-  jg  jg  ^njerta,  where  the  op 
. . .  .  oges,  the  railway  station,  yard 


Bargaining  negotiations  b  e  t  W  e  e  n  ing  firms  to  erect  a  new  office  f'  .......  .J  /hed  P®®'*'®"-  provincially,  has  been 

ladian  Vickers  Ltd.  and  the  union  buildina  on  the  site  and  lease  it  almost  completely  wiped  out. 


management-labour  co-/er/ion,  H  the  Canadian  Vickers  Ltd.  and  the  union  building  on  the  site  and  lease  it  g37’/733^3  ’I//"  ,^7 

economy  is  to  be  restored  to  health,  rcoresentine  the  1  200  shinvard  em-  hart  tn  r’amHian  National  as  , 

Mr  Finlavson  indicates  the  Hirertinn  we  ' ^^'^uiing  ne  ^  P/  "  ,  *’®®'^  *°  Canadian  National  3*333^3^33^33^1333  building. 

must  go  i^LSSe  ourseli^^^^^  ployees  of  the  company  broke  dmvn  part  of  the  overall  commercial  the  buildings  on  the  site 

J  ourselves  and  in  during  the  past  week  and  the  vvorkers  project.  exceni  the  relativelv  new  CNT 


developing  co-operation. 


najr  uiiv.c*a,  a  fe  tv.i  u  ing  in  Albcrta,  where  the  op-  the  more  curious  as  this  colour  ! 

ages,  the  railway  station,  yar  p33Rj33^  provincially,  has  been  does  not  occur  in  the  spectrum  i 

off/e  express  offi/s  and  shed,  ^,^^3^^  completely  wiped  out.  of  the  flow  of  phausis  fe-  i 

an  e  ana  lan  ®  *®®®  ®  ®  as  for  British  Columbia,  that  males.  For  that  matter,  phau-  I 

commumca  10ns  ui  ing.  doughty  fighter,  Cecil  Bennett,  sis  males  readily  approach  |  ■ 

except  the  relatively7ew^  CNT  dummies  also,  nor  do  | 

4U  •  1  4u  ««  national  Social  Credit  party*  ones.  , 

their  place  the  developers  en-  ,  ,  ,  ...... 

vistiPP  a  miilH-Ievpl  enmnlex  of  lh®refore,  has  established  a  vVell.  that’s  the  latest  from 


remain  on  strike.  At  a  time  when  un-  work  is  expected  to  get  under  headauarters  will  be  razed.  In  /  .  !"®*_  The  they  spurn  green  and  rec 

-  employment  is  rife,  and  when  shipbuild-  33,1  j,i  May  on  the  new  their  place  the  developers  en-  7'®""’  7' 

Helo  Yourself  Bv  in  the  country  is  sposmadic  at  the  cn  headquarters  building  for  visage  a  multi-level  complex  of  77''!,’ -a  t  777.  ^ 

this  appears  to  demonstrate  little  Atlantic  Region  and  Maritime  buildings,  transportation  and  f®deral  bridphead  in  the  two  The  Fatherland  on  glow  worms 

Helping  BBB  1"  foresight,  or  con/dera- ^rea  personnel  near  the  rail- parking  facilities,  banks,  depart-  ,  -  7 - 

_  ;  **nn  of  the  union  members  which  it  present  general  offices  in  nient  stores,  shops,  restaurants 

The  Better  Business  Bureau  of  Mont-  represents  on  the  part  of  the  union.  ^wntown  The  old  and  bowling  alleys.  Completing 

il  is  conducting  a  campaign  for  new  I  I.  ...  *  t  il  I  Lua  notii  froncnrvrf otinn 


^  fhrtnt^h  my 
^  retireinent 
sa  vings  plan 
with 

Montreal 

TkiJSTc-i*-, 


Offices  Across  Canada 


members,  which  would  suggest  that  the!  James  Hoffa,  president  of  the  Inter-  ^  centre"  wni  be  a  'nTrTailw'av  Esquimalt-Saanich.  it  will  be 

Bureau  has  not  been  receiving  the  volun- 1  national  Brotherhood  of  Teamsters,  who  '’®’®P"'®"*  peos'’®**®*-  station  recalled  that  this  seat  was 

tary  support  from  business  in  the  city  is  presently  in  this  country,  is  quoted  in  ***  *5*  ***  ^  circulation  area  will  serve  formerly  occupied  by  General 

which  it  so  well  deserves.  As  pointed  out  i  a  dispatch  from  Toronto  "as  saying  that  The  master  plan  was  submit- (j^3  multiple  function  of  giving  George  Pearkes,  V.C.  Hahn; 
by  Gordon  D.  Hulme,  president  of  the  i  the  Canadian  trucking  industry  will  have  I  *®d  *o  Canadian  National  aft®*' access  to  the  station  and  office  50  years  of  age.  and  father 
Bureau,  “it  can  be  said  that  the  BBB  is  to  face  him  personally  when  it  sits  downj*’’®  company  invited  proposals  building  as  well  as  providing  a  of  four,  is  currently  the  Reeve 
the  public  relations  agency  for  the  entire ;  to  bargain  with  the  teamsters  for  a  new  '®**  May  from  private  capital  as  pleasant  arcaded  mall  serving  a  of  Surrey,  in  suburban  Van- 


1  ment  stores,  shops,  restaurants  Meanwhile,  the  big  news  is 
i  and  bowling  alleys.  Completing  t*'®*  ^'^odevick  George  Hahn 
.  the  city’s  new  transportation  *’®®  Z®  ^'G-  nomination  in 
centre  will  be  a  new  railway  Esquimalt-Saanich.  It  will  be 
3jgjl33  recalled  that  this  seat  was 

A  circulation  area  will  serve  formerly  occupied  by  General 


Canadian  business  community.” 


agreement  this  year.  In  the  light  of  Mr.  *«  how  its  valuable  downtownLrgup  shops  and  a  department  couver.  He  was  MP  for  New 


The  Bureau  has  been  doing  a  job  for  Hoffa’s  reputation,  and  considering  the  property  could  best  be  rede-  store  in  the  complex.  A  land-  Westminister  from  1953  till  Dief 
business  over  a  period  of  nearly  40  years,  j  proposed  federal  legislation  dealing  with  veloped  to  realize  its  fullest  com-  scaped  plaza  containing  more  Days  overtook  him. 

It  is  a  non-profit  organization  which  de- !  foreign  controlled  organizations  in  Can-  mercial  potential  and  at  the  than  an  acre  of  ornamental  plant-  Hahn  is  Saskatchewan-born, 

fiends  for  the  necessary  funds  to  enable  I  ada,  it  would  seem  th&t  the  government  s^^me  time  provide  CN  with  a  ing  and  decoration  and  a  reflect-  and  once  taught  school  in  Al- 
t  to  carry  out  efficiently  its  service  to  in  Ottawa  should  have  something  to  say  much  needed  new  office  build-  ing  pool  will  enhance  the  ap-  berta  in  a  place  incredibly 
the  community  upon  membership  fees  I  about  that.  ing.  pearance  of  the  centre.  named  Etzikom.  It’s  not  far 
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Prince  Huper,.  B.C..  ,jTHE  FINANCIAL  TIMES.  MARCH  24, 1961 

be  manager.  Kelowna.  B.C.  | 


A.  M,  Makepeace,  Elliot  Lake,  Out.. 
U>  be  aa&iatant  manager.  Port  Hope. 
Ont. 

\  R  Oore.v,  Didsbur.v,  .Mta,  to  be 
officer-in<harge.  t39  North  Railway  SI. 
Medicine  Hal.  .\lta. 


Newrd  Light  &  i  inquiries  from  kubneriber*  I"'*  vi«e.p;;.id\VtV  stMd;:^  R.  m  ^  lUMiVlIilMS  &  AWAllSliS 

®  !  INQUIRIES  from  subscribers  ings  growth  since  then  has  been  I  mu  u  •  o  t,  j.  •  j  *•  ,  in.spectora  assistant,  head  office.  vvniiiiui^xu  xx  xxifnu  i  UUU 

PAW^r  I  In  record  to  their  investments  ...  . .  r .  _ NEW  \ORK.  —  The  business  Reserve  Boards  index,  the  Jan-  t.  c.  sSommerviuc.  superintendents,  i _  _ 

T  nr«  tu  I,  '  problems  ore  Invited.  An-  impressive  one.  uuring  Pasi  jg  slowing  and  may  well  uary  decline  was  the  smallest  Halifax,  to  be  manam,,  n  i  i 

I  am  considering  the  purchase,  bosed  upon  informo-  10  years  the  expansion  in  sales  be  coming  to  an  end.  The  second  since  October  and.  with  that  ex-  Zn**.**  wSrndem^"  Sepanrem  i  “Province  of  Ontario”  A  pros-  prospects  of  this  company  as  an 

Of  Newfoundland  Light  and  Power  I  Hon,  which  THE  FINANCIAL  has  been  steady  and  substantial,  quarter,  we  believe,  will  in  all  ception,  the  smallest  since  last  Halifax.  inectus  i.s  available  from  Wood  investment.  (Address  The  Mid- 

Co.  common  stock  as  an  invest-j  '  I^ES  believes  relioble,  foir  5948.49  fiscal  period  sales  probability  show  most  measures  July.  Production  of  goods  other  accounun!*"at*’lha?“bra™h'’’  Gundy  &  Co.  Ltd.  Toronto  in  con-  land  Company  Ltd.  50  King  Street 

vnent.  Kindlv  let  me  have  vour  ?u  “"nreiudiced,  but  beyond  valnpH  at  *qn74W  and  of  economic  activity  to  be  higher  than  automobiles  was  off  by  only  n.  .1.  cock.  Mcivuie.  sask.,  lo  br,nection  with  the  new  issue  of  West,  Toronto.) 

Uiy  .ic  Iidve  joui  the  exercise  ot  Core  in  securmQ  "'ere  vaiuea  at  ja.ufq.JdD  ano-  ,u  c  ,u  cannot  vet  0  7  oer  cent  in  lanuarv  manager,  Davidson.  sa,xk.  Isi.,  and  5'-.',,  debentures  which  •••  * 

".’lews  on  the  outlook  for  this  com-  informotion,  THE  FINANCIAL  for  the  year  ended  May  31st,  L"  a  .•  5  .  "'I  f  .u‘"  .  J-  c.  cowiin*.  Davidson,  to  be  man-*  ..r.  .  n  r. 

nan,,  an.1  *v,o  nnnenn.  f  -  .U  !  TIME*;  ronnnt  ..L  !u  .  ,7  a  -  non  no.  be  demonstrated  Statistically  that  7.  While  there  was  a  greater  ager,  Kam.sack.  sask.  'arc  cuiivntly  offered  at  par  “Distillers  Corp.  Seagrams 

p  y  and  the  prospects  for  the|  umj  ^  '  11959,  they  totalled  $lo,003,201.  jtbe  recession  is  in  process  ofjthan  seasonal  increase  in  the  e.  k.  Kbonan,  King  and  otiawa  .strooi.s.  (Address  Wood  Gundy  &  Co.  Ltd.  Bach#  &  Co.  have  a  review  of 

stock.— R  E. I.,  Halifax.  ]  inoniries  must  beo  the  la  Earnings  for  the  past  5  years  reversing,  but  several  recent|number  of  jobless  in  February,  Lon'dmu*'^()n*L  *"  managcr.i^^  ^jng  street  VVest,  Toronto).  |this  company,  its  earnings  trend 

Newfoundland  Light  and  Power!  nature  and  address  ot\he  writer  shown  a  steady  and  marked  straws  point  in  that  direction;  'the  suggestion  is  that  unemploy-  g.  n.  .Andrcasvn.  wynyard.  sa,*..  lo  ❖  ❖  ❖  .and  future  prospects.  The  stock  is 

Co,  Ltd.  is  the  dominant  figure!  in  order  to  receive  ottention.  i increase,  as  follows:  1955-56.  $1  1.  The  stock  market  has  ob-lment  has  stabilized  at  between  “  h”'dofn«.  lo  b^  “Bell  Telephone  ’ Midland  Com- recommended  for  growth  and 

in  ,h.  power  genera«o„|  "J-’ I' “  “  ‘  '"'“  “e  ?!?“'*  ’  "FV'S’V  :7;7  Itr;: 

n  ^is  ri  ution  of  energy  in  the|  Stomoed.  oddressed  envelooe  or  1957-58,  $1.36  a  share,  1958-59,  ^  _ _ r„..  8.  Manufacturers’  inventories, emiM.^M'ontr.'ai,*^"  bv  mana«*r,  ciiy|<-0-  "’'I'ch  fletails  the  growth  and;.Iamcs  Street  West,  Montreal). 

old  Dominion.  Company  suppliesi  postage  should  occomponv  oil  i$l-57  a  share;  and  1959-60,  «-63  finished  goods  have  at  last jHaM  avenue  and  si.  Catherine  street.' - - - - 


[and  its  record  of  sales  and  earn-j 
INQUIRIES  from  subscribers  jpgs  growth  since  then  has  been! 


By  LEWIS  L.  SCHELLBACH 
Vice-President,  Standard  tr  Peer's  Corp. 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


in  regard  to  their  investments 
ond  problems  ore  Invited.  An- 


sibility. 

Inouiries  must  beor  the  sig¬ 
nature  and  address  of  the  writer 


power  to  City  of  St.  John’s  andil  inquiries, 
environs  and  to  the  Corner  Brook'  — 


1.57  a  share;  and  1959-60.  «-63  gr„^gi“g,y,|  of  finished  have  at  last  h.JI^ -e 

share.  January  decline,  seasonally  In  .lhc  past,  a  r.  Rot 

Dividends  have  been  paid  on  adjusted,  was  only  $200  million.  p^^k  and 


enue  and  St.  Catherine  i»1rcet. 


Roberl.son,  Bloury  and  St.  Cath-  q  ^ 
streets.  Montreal,  to  be  manager.;  j 
and  Bernard  avenue.^,  Montreal.  qnoi 


manager,  140.>  Douglas  St.,  Victoria.  |monds  Street  and  Grandview«DougIas 

B.C.  I  Highway,  Burnaby,  B.C. 

orio  »  «•  «)"««■  St.  John-S,  NOd.,  U.  be 


-  .  vxciiriaiiiis  vanaviiy  ui  foiii-  jyjgj  pamings.  it  will  be  seen,  !>■  Lieparimeni  store  sales  rose  point,  subject  to  conlirmation 

^  Company  is  continually  expand- ipany  at  end  of  1959  amounted  to|j,ave  been  in  recent  vears  well  February,  from  the. later  statistical  evidence, 

mg  its  distribution  sy.stcm  to  jue, 800  h.p.,  which  compared  with  L  nf  HivirinnH  '  rpoiiirp.  '®'’®*®  ‘he  beliefe  that  such  c 

serve  other  towns  and  villages  on  I  generating  capacitv  at  end  of  1950!*"  -i  •  February,  1960.  jfirmation  will  be  forthcoming. 


Toronto. 

J.  B.  Klnisley,  assistant  general 


\.  St.  tlerrraln.  tu  lx*  manager,  St.!  B.C 
Laurence  &  Uuizot.  .Mi.nOeal.  „  I  A  B.  Cummins,,  to  be  auiatant  man- 

"■  *'■  D*'"'',  '''  ager,  Charlotte  Street.  Saint  John,  N.B. 

manager.  Fai’k  Royal  Shopping  Centre.  _  _ 

Clarkson  Ont  to  ue  an  inspector  attached 

D.  G.  Loueks.  Kitchener.  Out.,  lo  he'"’  »upcrviK>r’s  department,  Halifax, 
manager,  SIrt  cts\  ille.  Ont.  \  M.  B.  MacDonald,  to  be  an  assistant 


^fppl  anH  Cnrn  of  Pnll'  a  .ooj*  •!u‘^-rx  u  loco  i  retail  sales  of  automobiles  pick-  Naw  R<»tf*Arelc  TkrAnJ'h  **  ^Ween  and  Leslie  .streets,  casicm  divisMtt.al  office.  Montreal.  H.  F.  R.  Lee,  to  be  manager,  Kit 

steel  and  Coal  Corp.  at  Bell  period  was  43  and  price  range  in  share  in  December,  1959.  annual  somewhat  with  the  first'  Records  Seen  ““  Kimsiey.  assistam  general  mo,,.  Laurence ‘'rT-u\zo.'%i::ii.';rr'''‘'’  u 

Island  and  operates  the  distri-  i9o9  was  54-46-’,.  On  the  basis  of  dividend  basis  was  increased  to  break  in  winter  weather.  These  admittedly  tenuous  indi-!**"'*^"’"*"’^"'-  ■’‘"■""‘V’  "’"'’rrw.  l.  Mc.sueen.v.  osLua,  (»  helager.  cha^iX's^ree?  saint“john‘ 

bution  systems  in  the  towns  of  the  $2  a  share  annual  dividend  70  cents  a  share  from  the  yearly;  4.  Building  contract  awards  cators  do  not,  per  se,  guarantee  I  shortly  at  •niomem",  i>"rk. Lcas!de.|p,'a"J*"’  s''‘’)’P‘"s  tt-ntre.l  j  Bonneii,  to  be  an  inspector  atu 

Grand  Falls.  Windsor.  Bishop’s  rate,  stock  provides  an  indicated  rate  of  60  cents  a  share  which  P®'’’*-  ^  somewhat  better  than  that  the  recession  has  ended. ji’*’™""’-  ^  ^  ,  d.  g.  Loui-ks.  Kitchener,  om..  to  he'"’  supervisor’s  department,  Hal. 

Falls  and  Botwood.  Serves,  in  yield  at  prevailing  market  of  ap-  had  been  paid  since  September.  nrSle'??  ‘’r"'"''’  the ' manager’s  kepa^rti^-;.;,.,  ~o.  tii,.,  ont  .lin^Ur ''«‘:rird'‘’-to'M;; 

addition,  the  international  airport jproximately  3.6  per  cent.  |i958.  wSthei^  ^  ^  ^  Suld  weU  Kgna^^^  .Ms.on.  he...i  ,3  ^  Lons, department,  Halifax,  ns. 

at  Gander.  ^  ,  Generating  capacity  of  com-j  earnings,  it  will  be  seen,'  5-  Department  store  sales  rose  point,  subject  to  confirmation  bylto  bo  an  assistant  superintendent.  «ue-  ^,^5,  Torom'o'^'i^'he  assisiam*'rnanager' '  r  r  • 

^  Company  IS  conUnually  expand- ipany  at  end  of  1959  amounted  to  I  ba.,p  been  in  recent  vears  well  February,  from  the.  later  statistical  evidence.  *“r  ,  ’Kin-;' t  simew  si...  oshaua.  j  COIliPBnY  EdmillQ! 

mg  its  distribution  sy.stcm  tolnesoohp  which  comnared  with  ■  ’  r  j-  -j  7  *  '  •  levels  of  both  January,  1961,  and  In  the  beliefe  that  such  con- 1 be^ manager  Eastend  *sask  '  '  ’  '  ”  •n..>mp..on.  b.c.  relief  sun.  ^ 

serve  other  towns  and  villages  oni™athig  capacitv  are^^^^^  February.  1960.  firmation  whl  be  Scorning.  >  b.c..  to  bei~''’- 

(he  island.  'of  onlf  22  5^0  h  p  m  repre^^^^^^  earnings  averaged  e.  The  production  drop  has  now  estimate  that  the  1961  gross  King  <>"... 7:Tc  “LZ  o.'  » 

Thorz.  K«  K _ _  _ _ IK!  °  'y  22.0OO  h.p.  This  represents  jj  20  ,n  5-year  period  1955  to  slowed.  z\ccording  to  the  Federal  national  product  will  turn  out  to '»  of  a  new  branch  to  be  If, ,  s 

There  has  been  a  steady  growth, an  increase  of  over  400  per  cent  1,959  disbursements  in -  be  at  least  2  per  cent  higher  u„iv“^^^^^^  vxn  '  "  ^  .o“b:"'.r 'credit  ot-  Previous  Totals  ,  3,7.379  627.47s 

dur^c  Hie  p^TT  vL^s'^af „n,y  September  30th.  1960  as  compar-i than  that  of  19«).  and  that  ‘he .  IS  *3':^  1 
during  the  past  7  years,  as  indi-  there  is  every  reason  to  expect  ,  u  parlor  in  divi-  ed  with  $316,432,  equal  to  equival-  final  quarter  vill  show  a  year-L^f  ieUbridVe  lieer.  Totom.  division.  Toronto.  Beii  Telephone  53,512  3o,2W  : 

by  Ihe  trend  of  8r.stt  e,rn-yha,  the  steady  and  m.terlallHl?!  J,f  fV."  „l.,.nt  of  55  cents  a  share  tor  year  to-ywr  Zain  .(  at™,.,  5  ,*r  centJ  ">  n.’.i, "tt.lr-ttS.r  l.Sr"  SZSr.iH  .  tjl?  =!S  ! 


.»mp.*‘On.  B.C.  relief  xlaM. 
*ii  be  manager.  Whalley. 


G.  F.  Toms,  manager.  Whalley,  B.C,. 
transferred  to  the  B.C.  divisional  of- 


Company  Earnings 

Net  Earnings  (UOO’s  omitted) 


during  the  past  7  vears.  as  indi-|there  is  everv  reason  to  expert  ”  ^  p*-""**  “  **  ; 

®  *  •  tnirt  IS  every  reason  to  expect  a-  „  chare  Fnrinr  in  riiv  .  ♦0*W,-104,  cv^uai  lu  ci,uivai-  .11.  c.vriy  a  manager  1  elhhridge  Vita  iini.  loiiiiti.  . . .  .1.1..111.1.  I-...  ...„r  ou.ztw  i..iz 

cated  by  the  trend  of  yross  earn-yhat  the  steady  and  material  Tend  lolievbarbeen  the  ol  55  cents  a  share  tor  ycar-to-ywr  Zain  almost  5  l*rcentJ^yJ_i,r,,.o.^,£y..-, J,  “r"  -  ,  tJI?  =!S  ti! 

inss.  w’hich  has  been  as  follows: ; growth  in  demand  in  the  last  de-  •  •  ,7  .  a  ended  September  30,  1953.  Industrial  production  should  ap-  j,  creetion,  Winnipeg,  to  be  man-  , '  ./J:  ..““'fl’’' ,  .  'i"!’!'’'' am.,'!,,"*  AStem’  m 

1953  S2  3fil  493-  lQ5d  S’)  743  973- I  i  n  •  au  r  .  retail  organization,  p  J  u  1  1  Jiproximate  its  previous  peak  be-  ager.  oak  River.  Man  *  McGill,  Minlreal.  to  be  a  liabilit.v :  All.  "tit  .Aiiept.  >7(1  1)3  I.OI 

S'  sSSS:  S'  SS'l  ■"  ‘he  future-  ^3^  been,  and  is  being.'  Record  has  always  had;f„,.e  the  year  is  out.  p.  Marehand.  si.  .lean.  oue.,  a,  branch.  rrRoTk'Vron  4.r,J 

l9ao.  $3,100,684,  19.76.  $3.7/2.426, [even  if  there  may  be  some  tern-  a  .  ^  \T,imbcr  of  stores  aggresesive  manage-,  ,,3.  important  pcrh'ios  the  p^ru  Fraley  »•"« 

1957.  $4,059,464:  1958,  $4,317,110;porary  check  to  the  expansion.  ^"0^  L ,02  as! "‘""t  direction.  ination  shouTd  enicr%962  S  a  J-  >  «  , w  ?^ia"l"V’.l  Ta^roLert ’'3"  ^7^ 

end  19.79,  $o.062,61o.  :  In  the  light  of  company’s  past  j  ^jg  3. j.(  ,953  to  135  stores  as  i  ^  for  1  split  in,  rising  note,  with  considerable  con- |po?“Ha‘k"hury"‘‘N  s'’  "  '  ’’"“"•‘’'"ii,.  .M«tihewh.  xoranda.  p.ii,  u  be  536  6.;i6  n.76 

During  the  7-year  period  nctl history  find  apparent  future  pros-l  .  ‘ Tigt  last  and  further  stock,  dividends  had  been i f'dencc  in  extension  of  the  '‘‘P’ aZ-tyununZ'iwirR’w^  men^'aiid’'!). 'f:‘'''pe.7rfe'’!n>e^n;fnT^^^^  2!)^  I'ls 

earnings  after  all  charges  have|Pocts.  the  common  stock  «ouldi^3j3/3d’jitj33^  i„  ,he  retail  P«‘d  since  the  second  quarter  of: ‘jend.^  Jhc^pj-M  ^  deparoneni.  '-^5  J;'» 

increased  to  $865,288  in  19.59  fromiappear  to  have  attractions  as  anig^^ggi^gjigg  p,3„„pd  during. ‘»55-56  fi.scal  year  on  an  ’g,  ,i^n'\,,g,  h  Pau,,,.  Heuer  and  iia.-t.ing.s  x,.-ee,s:  r  .v.  i>errv  t.,  he  aasis.an,  tuanagei.  .'an.'Vron'K'S"  '’4M 

$.388,165  in  1953  and  earnings  per,. n vestment  at  current  market  for  .i^^.g,  y,g,  nua  basis  of  $1  a  share,  increas-  overy  has  been  accomplished. ^5',; 

share  of  common  stock  averaged  I  increased  dividend  return  and  .  ed  from  the  80  cents  a  share  an-Ht  is  dedicated  to  a  high  rate  of;,  f-  'Jf”"”’;  p<>''>'II  |'>  ashiaiam  manage).  F)rM  st,  wcm,  cai-'uo.vai  T)u.si  1,526  l.i.vi  i.tii 

during  the  period  $3.58  a  share,  laiipreciation  in  market  value  cornpan.v  re-  ^^gj  j^gd  been  paid 'sustained  growth  and  will  prob-'''‘j.‘T‘*H.’  G)^)dfre>rTenVh'^  aAe))i)e  .7n)i  ishcTritt  "g’^)?*"  ”'7”  ’-J'l'?))  o  -'t 

year  by  year  trend  having  beenover  the  next  few  years.  "f  ""^isince  1939.  In  addition,  extras  of  ably  push  expansi^ist  progrf.ms.^-vnie  va^^ 

as  follows:  19,53,  S2.20  a  share:  -  Preferred  ,5  g  ^„g^^  distributed'  ’'‘.ff"'"’  trend  of  J',  heVne'^  Matur ""’"  ns.  '-'r'nrr’dn-G. ,.5.0 

toS).  S2.36  a  share,  )l.55,  55,14  a  AonCW-SurDOSS  f  7"  Tto  'in  Ih7"  be "ri  toTh  tou'ld  bf  7>"  ''  5™ ''S'iL  "Ic'-T  /fS'i.  it.S  -.'Si  K 

.Share,  ,9.56.  54.6,  a  share,  ,95,.  P,ets?"®pL7T“taf.„  a,  tor77=”^,“d™d  ""  ^  '•  ''  "'■7''  ,r“  ”  “  ISilTS,  iS  iS  S 

!^4.16  a  share:  19.58.  $4.26  a  share,  i*ho  /v«T«tv,«r,  (  a«  ^  a  ae  quarterly  dividend  was  in-’ particularly  in  view  of  the  in-."-  Mci>(>nnrii.  \ancmiver  inanrh.  \o  Miiri-.v  iiiin,-  ^  ^-f**-*  L47i 

line  common  stock  of  Asnew'®  \t  fMirmnt  markpt  nf  around  ’ri  *•  *  *•  I  *  a.«.si.st«nt  manager.  Calgary'  'L  B.  r  it/.patriik.  .Muriay  Aifxzima  Cenri  940  1*180  1  HR 

and  1959.  $4.84  a  share.  Failure  Suroass  Shoe  Stnros  an  in  ^  ”  .  "'creased  to  cents  a  share,  flationary  potentials  of  I* cKleraUranch.  :p.k.i..  tu  be  manager,  s«uris.  p  k.i.  wsaic  44«  m  o:fl" 

4-  ^  U  •  «  4  ti  Mores  as  an  in-  20’a  the  stock  provides  an  JBdl-  ,  -  ,  ctAr’k  rkn  a  70  policies.  And  tinally,  the  consu-!  1*  ^  Trehoame.  \aneouver  hiam-h  1  .j.  innev  jiiiuris.  P.K.I..  to  br.u.  H.  Mining  10..152  n.;K).'»  n.7:. 

Ot  per  share  earnin^.S  to  parallel  vp^fmpnt  ^  j  •  U  r  o  a  tllC  nev\  stock  on  a  70  ;r*z-.Ak*%-»r,«A  rf^>n/M>.v«z-xa  k.,  auM.^tant  manager  at  that  Olfioe.|m;<nagcr.  Sprirghill.  N.S.  Can  I*aeifie  ’’8.071  31  *’80  1  8I 


587,379  627,475  — 

30,803  25.602  1.51 

3,025  3.*289  2.77 

53,512  50,284  2.52 

39.000  24,091  1.28 

1.187  1,122  2.92 


eiKjntant.  St.  .PameHi  F‘’i(l  of  Canada  20,599  25,217  12.42 


‘  4.  MeCail.  Mtntreal.  to  be  a  liability :  Atlantic  .Accept.  . 
officer  at  tiic’  brcinch.  Rolland  Paper 

_  j  Steep  R(K  k  Iron 

■  Cons.  W  Pete 

j  (.%N.  B.ANK  OF  (OM.MFRCK  Faraday  I  ran.  . 

!  W.  J.  Hanna  tu  1h*  an  audit  olfieer;  FI  home, 

I D.  K.  Matthew?).  Noranda,  PAL,  la  be  ^J**^’* 


270  1)3  1.01 

945  7.i8  4.58Cb 

4.1a)8  9,249  0.52 

90  229  0.(i8 

1.929  1,383  0.44 


During  the  7-year  period  net 


In  the  light  of  company’s  past  gj;\,  3j<,t  ,932.  ,0,35  stores  as  i  2  for  1  split  in , rising  note,  with  considerab^  con- |p„rt  'i’n 

[history  and  apparent  future  pros-  g,  4,  ,3,,,  ,g,,  g„d  fo„her  dividends  had  beeni  .dence  in  ex  ensjon  of 

[pects.  the  common  stock  would, ^gj^,  ,^0  retail  the  second  quarter  of, J hs  /j’? 

appear  to  have  attractions  as  anig^gg^j^atjon  „.p,.e  planned  during  “"'horns  at  the  first  sign  that  rc-'v,"  1.-' h,-'' v’*'’ w  '*  an.  ,,’736 

iinvestment  at  current  market  for  ...  _ ,  . ,  _  nual  basis  of  $1  a  share,  increas-  v,....  “niArrhii, , Kivhi,.  .wc  w.  *■  iiiih  st.,  taigary.  <i-  .stim,-  3,6 


$.388,165  in  1953  and  earnings  per, investment  at  current  market  for|,,,g  pg^rent  fiscal  year.  '"(-’reas- , oovery  has  been  accomplished. ^«mpu""van?-..ive,-‘‘™  V'ni..r'' .s*horiH?H,kf^>^  riiemm. 

share  of  common  stock  averaged  I  increased  dividend  return  and  .  ed  from  the  80  cents  a  share  an-Ht  is  dedicated  lo  a  high  rate  of;,  .S'  'J®’’”"”’:  ">  "<’'i,sM5,iani  managn.  FirM  .st,  wi-m,  cai- 'i(<>.vai  tiu.m 

during  the  period  $3.58  a  share,  !ai)preciation  in  market  value  cornpan.v  re-  ^^gj  j^gj  been  paid^sustained  growth  and  will  prob-'''‘j.‘T‘*H.’  Gf.dfrevrTenVh'^  aA.-niio  ami  'shci-ritt ‘’G'^>'!d 

year  by  year  trend  having  beenover  the  next  few  years.  "f  “Edition,  extras  of  aWy  push  expansi^ist  pmgrams.^-vuie  Van^mv,^  ,0^  e.. 

as  follows:  1953,  $2.20  a  share:  -  ^  25  cents  a  share  were  distributed'  -'If fo'er,  by  1%2  the  trend  of  r’ai.-^  hra„rh%.a,uA, “'"’  n  s.  '-rnrr’rTG.i' 

1054.  $2.36  a  share;  19,75.  $3.14  a  AaneW-SurOOSS  f"""  T  k'u  ‘9««-Sd  be‘riSj‘“''u  hould  bf  ‘  "' 

.share:  1956.  $4.61  a  share:  1957.  Pieasf "  pJ^ss  vour^o.nL  of  ”  ""T""  the  split  in  the  stock  fear  of  inveilmrv  '  v  o,„wa.v.  vL-ntrea..  .«  sc 

$4.16  a  share:  1958.  $4.26  a  share.', he  common  stoL  of  Agnew-  aT  cLU  nwket  of  around in-' particularly  in  view  of  the  in- , hoc,-, '“Vem* 
and  1959.  $4.34  a  share.  Failure  surnass  Shoe  Stores  as  atv  in  ^  "  .  “'creased  to  17>2  cents  a  share,  Ba‘ionary  potentials  of  F ederaUranch.  p.k.l.  to  ix-  matiagn,  souris.  p  l•■..l.  w  ^ 

,  .  -  4  II  i®"cP3ss  snoe  Mores  as  an  in- 20'g  the  .stock  provides  an  mdi-  ,  •  ,  ,  ,,  policies.  And  linallv,  the  consu-!  1-  g.  Tr4-h<-ar)if.  vanouvar  matu-h  ;  ,1,  inm-,,.  .setut-is.  p.k.l.  io  ixih.  h.  Mining 

ot  per  share  earnings  to  paral  e  vestment  ,  j  -  u  r  • _ 4„I..  ->  a  P‘>(Cing  Inc  new  stock  on  a  70  P”  K.,  tlA„o„'"’  a»-)'-'«"l  manager  at  mal  elfiec.;  manager.  Sio-irghUl.  NS  Can  Paeilie 

A.  ,  ,  .  .  vesimem.  cated  yield  of  approximAitely  3.4,  ,  „nn,,o|  basis  :mer  incomes  generated  by  these  h.  m.  .viaeDougaii.  L„ncUtn.  ()nt..!  k  ,  snmm-r  ^  n.  be  anlNo  ouei>e<  p 

(he  steady  expansion  111  ^rosb  and  ^  P.  G.— Quebec,  per  cent  on  the  70  cents  a  .share  1^'’  “  >  forces  should  result  in  increased  branc-h,  m  he  an  asMstant  manager. L,^siAiant  manage,-,  rtfroni,..  om.  iwajentus  i:,,, 

ret  earnings  reflects  increa.se  ini  n  -  r  a  mi-  rlB'o  equivalent  of  $1.40  a  share  on  consumer  spending  iVaneou^er  hrancii  .  p  ^  sent',  iiaiuav.  n.s..  io  ih-  auio  Kiei-irie 

i.ei  crui  iiBS  leiiecus  iiicred.se  in,  Bus,npj^j^  Agnew-Surpass  annual  dividend  rate.  This,  of  consumer  speiiumg.  |  v.  G,heaul,.  Jolielle.  g„e  .  t„  l)e:a,,i,,,,„  mana-.-er.  WimlA»r.  om  Rive, side  Ya: 

I  funded  debt  and  in  outstanding  lcKn„  ct^ras  1  la  le  ♦),«  „,.4  is.,  on,.  ,v,oons  a:‘"^  stock.  -  is-uperAxsor  ,.l  savings  Ileielnpmem  and;  R  I,  siewai-l.  MiHlU-ine  Hat,  Alla  .  (an.  Dr.  .Sle 

1  ,  .  ,  .  i^nOG  Stores  Dtd.  is  the  m3nu-  course,  is  not  by  3nj  IDCOns  3  **  »Nr.pvjaiijf,p  m^^rkpt  nf  171'»  thp;  B  I  [branch  scf^icCa*),  Quebec  and  Munlreal  i^,  manager  Berwvn.  Alta.  B.C.  Pawer 

"T™  .'rS:™;'”""' r,'*  p'.";;:?  r,  tolld  Jilid!  Bank  staff. changes  . . .  --  k'  £s£ 

a.  a  result  ot  me  aggressive a  factory  is  operated  in  reflects  slock  market  .sentiment  ,  on„rnvimatdiv  i  nor  nisnt  nn  thk  roy.vl  bank  >’  -stewan,  u,  he  managi  r  m  »  new  Fau-nmiridge 

PYr>Qficir)n  nmcFram  vi’niph  bsc’y-v  i  ^-a  ,  ,  •  ••  ai  Bl  dpproximslely  4  pCT  CCBl  On  ant  supervisor*  foreisn  exthanue  depart*',, ,.^,.-,1.  ..•  loth  Xvo  L-  4ih  Si  S  W  i  Pembina  I*  1 

expansion  program  \\nicn  Bas, Quebec  City  and  a  chain  of  retail  regarding  the  prospects  for  the  ..  ^  .  cham  annual  Hi  ^  ^  Bigelow,  assistant  in.sp(H.ior.  mem,  head  ottice.  !r,karv  ‘  '  '  'liTassa  mm!* 

been  carried  out.  is, ores  as  at  Mav  31st  1959-end  "  dl-  ., up,, visor's  department.  Halifax,  to  be!  H,  C  Jones,  head  mii,e,  lo  be  a„P  ^>‘‘'-';  ,.„e.sl.., .  Dstowel,  Dm.,  to  be  .le.Iabie  Mine 

[Siores,  as  at  .Viay  JlSl,  1»59  end  slock.  ividend  rate  In  the  light  ol  com- i  assist-ant  supervisor,  foreign  rwhange!  limlMv  om  Ipamimr  l’(ire 

Dividends  on  common  stock  are  [Of  company’s  fiscal  year-num-  In  the  light  ol  the  company’s,  .  gg“  ’  c:.’ Boss.' iin  mr„.n,  om.,  u,  i,e  man-jwa,te  Amuie, 

currently  l^ing  paid  at  the  rateibering  128  and  located  in  key  past  record,  its  strong  financial!  „  operation,! -n.'  .suuieriand.  assistant  inspector,  dep^ren.'^^'m.ir^"  v'-'l^se^^^^  a, 

of  $2  a  share  annually,  having  [locations  in  every  one  of  thejcondition  and  its  position  in  ‘he  appear  to  otter  s>‘p«'')*’'''s  department,  Regina,  to  be;  _  Amheist.j 

been  increased  in  December  lasUCanadian  provinces.  jshoe  trade  in  the  country,  it  is|a„ractions  lo  the  investor  seeking! '"j^n^rown.  K,u-hener.  om.,  to  be!  tokonto-domimon  i  B'lrKa*.  t,.  be  manager.  Parliament 

year  from  annual  basis  of  $1.80i  Company  was  formed  in  1928 [reasonable  to  assume  that  busi-  „/  stahiiitv  ni  in  '-'siowei.  om.  i  g.  t.  cori-it.  Kitchener,  om  .  i»  he;*- ^  *  n-u-ai  v^ 

.  .u*  1  u  ^  *1  ^  •  f  u  1-  .  J  •  B  combination  of  stability  of  in-  r.  F.  Marget&on.  Burnaby,  B.t.,  to  jnipcrintcnclent.  husin^.«i.s  development!.  * ‘‘I "emi 


1,652  1,681  2.58(i( 

1,526  2.7» 

11,827  M.437  .3.31 

3.752  2.370  0.:U 

516  380  0.68 


calcd  yield  of  .-toproAirndlel.  3.4  ‘  _:mer  income,  Benei-alod  I,,  fhcso  '"„"'' 

,  G.-8„bee.  |p„  cen,  on  the  70  cents  a  shore L.  on  |Kpv,:"oiU"  ... ! ’JrS,';?' '■ 

Agnew-Surpass  I  annual  dividend  rate.  Thi.s,  of|^|^p  stock  '  *  .  V' _  manovtr.  Windsor,  om,  lnivcrsidc  Yams 


8.702  7.938  1.1.) 

2.551  2.9a)  0.34 

1.234  1,702  1.76 

1,864  1.813  1.47(b 

949  1.389  1.6R 

448  328  0,8(i 

10..352  n.IK).)  3. 75 

28.971  31. *289  1,81 

738  674  2.57 


a  share  which  had  prevailed  since  I  as  a  merger  of  shoe  manufac- ness  and  earnings  w  ill  expand  in  j“™”''‘‘7‘VTQwnnQhuTi%nn.rliini  be‘'  minagyr7  Prince  ruIi^T^^^^  ‘'^^d(wstu’^' hVad  manager.  Queen  6.  spadiua.  to  June  iioih,  i960. 

Seotember  iqS7  turine  and  retailing  organi7atinnv;  tonninrr  u-ith  thn  Itmu-th  in  Can*!^®  reasonaDle  opportune  c.  t.  Fisher.  Baldur.  Man,,  to  bel  E.  G.  Fraser.  Mm)se  Jaw.  Sask,.  lolTomnto.  stm-k. 

e^epiemoer  i^o/.  jiuring  ana  reiauing  organizaiions  keeping  with  me  growin  in  can  annreciation  in  market  managei,  Thompson,  Man.  ,i>e  manager.  King  &  Fraiuis.  Kitchener.!  -  "«’*  ^toek. 

I  oHa*<  pfnnomv  Stock  W’ould  an-  \  ‘  *  *  ,  •  .  1  ,  B.  F.  Parr,  to  be  manager.  Eglinton  R.  J.  Knovles.  North  A'ancouver.  to'  B.ANK  OF  NOV.A  SCOTI.A  p)  On  preterred. 

.  and  increased  dividend  returnll  Xarlton.  Toronto.  Ont,  be  mana,?er  3fl  Columbia  St  .  .New  W.  }).  Rurbidge.  Saint  John.  N.B  .  to  d»  .Net  lo.x.s. 

ipear  to  offer  attractions  as  an  rioH  i  doming.  A’erdun.  Que..  to  I  Westminster.  be  manager.  Ottawa  .Slreet,  Windsor.  Ont  y)  On  Com.  and 

inve,stment  purchase  with  pro- Cl  Ik-  manxgei.  Fcl-iferrtd. 

spects  for  longer  term  apprecia-! 
tion  in  market  value.  i 

Laura  Secord  j  - - - 

What  do  you  think  of  Laura  j 
iSecord  stock  as  an  investment  at| 

I  today’s  market’.’  ..  . 

T.  B.  L.  -  Toronto. 

At  prevailing  market  of  around 

17'2.  the  stock  of  Laura  Secord  HIAII  IkIWI 

Candy  Shops  Ltd.  is  selling  not  I  tPOU^UUU^IHIU 

far  from  its  1960-61  high  on  the!  ^  ^ 

market  ol  19.  The  stock  was  split  FrOVlllCe  Ol  Oil  iH  1*10 

on  a  2  tor  1  basis  in  .June  of  last 

year  and  the  low  on  the  old  slock  r\/ 07  i-fc  u  j  4  *1  1-  1  ni*C 

prior  to  the  subdivision  of  the!  Debentures,  lo  muiiire  /April  1.),  Dmb 

shares  was  23’8,  or  the  equivalent  I  -I/ *  a  *  4  •  1  1  -  kiwi 

of  about  11’6  on  the  existing|  *>  2%  Debentures,  to  mature  April  1.),  D)81 

stock.  Price  range  on  the  oldi 

stock  in  1959  was  28'2-22-’8.  j  'j'o  [,(,  .Vjjril  I.s,  I'lOI 

Company  operates  an  exten-  n  -  ■  i  i 

sive  chain  of  confectionery  stores  Principal  and  haIf-\ early  interest  (.April  15  and  October  15)  pav.fbic  in  lawful  nionev'  of  Canada  at  the 

throughout  the  provinces  of  On-  holder’s  option  at  anv  branch  of  the  Province's  bariker.s  in  Ontario,  or  in  any  of  the  Cities  of  St.  Jolin’s, 

tario  and  Quebec  and  in  Win-  Halifax,  Charlottetow  n,  Saint  John,  Quebec,  .Montreal,  W  innipeg,  Kogiiia,  Caig.irv ,  i-alnionton,  \’an- 

inipeg.  .Manitoba.  Fiscal  year  ot  couver  and  Victoria.  Coupon  Uebentures  for  l)olh  maturities  regisir.ibic- as  to  principal  oiilv  in  dcnomiiia- 

icompany  ends  September  20th  tioiis  of  aS500,  51 ,000,  S5, 000  and  vS25, ()()().  Fully  registered  Ucbcii lures  for  botli  maturities  in  denominations 

land,  as  at  end  of  last  fiscal  year,  of  $1,000,  $5,000,  $10,000  and  $100,000. 

i  there  was  a  total  of  137  stores  in 

ioperation.  During  the  period  8-  'I'hc  Uebentures  due  .April  15,  1968  will  not  l)C  redeem. ililc  prior  to  m.iliiiitv'  .iiul  llie  Debentures  due 

new  units  were  opened  and  4  .April  15,  1981  will  be  redeemable  as  a  whole  but  not  in  part  on  thirty  da\s’  notiic  on  .April  15,  1979,  or 

stores  were  closed.  Indicative  ot  on  any  interest  date  therealler  at  100  and  accrued  interest, 

the  progressive  expansion  in  oper- 

lalion  is  the  fact  that,  at  end  of  Opinion;  .Messrs.  Dalv ,  Harvey  iS:  Cooper. 

,  1947  48  fi.scal  period,  number  of i  j  (;;ounscl  these  Debentures  will  be  direct  obligations  ol  (he  Province  of  Ontario,  and 

1  Operating  record  of  company  principal  and  interest  will  be  pavable  out  ol  the  CoiisoluJ.ited  Kevciiuc  I  uiid  ol  the  Province.  1  he 

iover  the  years  has  been  a  good,  proceeds  of  this  issue  are  lo  be  used  lor  the  purposes  referred  to  in  1  he  Uiit.irio  Loan  .Act,  1958. 

[one  with  sales  in  recent  years;  _ 

'having  .shown  steady  gains.  Thus 

ifor  the  fiscal  year  ended  Septem-  Information  regarding  the  linancial  |)osiiion  of  tlic  I’roviiicc  will 

ber  301h,  I960,  gross  sales  of  be  lound  in  the  ofticial  circular,  w  Inch  is  a\  ailabie  upon  request. 

|$6,570,548  were  reported,  which 

[compared  with  gross  sales  lor  the  — 

jU^-53  fiscal  year  of  $4,982,457.  i  expected  that  definitive  Debentures  in  bearer  form  in  denominations  of  $.^00,  $1,000,  $5,000  and  $25,000 

'  •?>a  ^?4jvj'-9*  k  “  S  ie|  ready  for  delivery  on  or  about  April  17,  1061.  We,  as  principals,  offer  these  Debentures,  if,  as  and  •when 

^  I  issued  and  accepted  by  us,  subject  to  prior  sale  and  subject  to  the  approval  of  Counsel. 

.sales,  being  reported  at  $471,0o0, j  e  j  <  j  r  j  it-j 

equal  to  82  cents  a  share  on:  n  • 

istock  lor  the  fiscal  year  ended!  IrnceSS 


-  |»-upvrv)sor  ).l  savinii.  4le\ elopnirnt  a))4l|  „  „  ,si„vi)]l.  M)><l)4-)))e  Hal,  Alla  .  ( an.  Dr.  Sti-el  270  420  1.14 

C*«XI  ant)  Mi))ilr(-al  mi,„aEe)  Berw.vn,  Mia.  B.C.  Powrr  11.197  1I.-J71  2.:t7 

OdnK  JfdTT  VnanOGS  laisiorta.  hr.)n  )«fficc.  U  |j  ,ii, hi-a4l  )>ff)cc.  to  be  )iian-  Ind'l  Aoeplance  12,089  10,897  .-1.9)1 

C,  E.  G.  Lawso),  Be)))).v  av,-n))e  and  „r„n,pt(m.  om.  Iai.)  Nephellne  126  lOO  0.03 

THE  ROVVL  BANK  She) brooke  .street.  Montreal,  to  b)-  as.-)sl- ;  .s(j.«ari  |o  he  )nanat;)')'  ol  a  new  Eali-onbridKe  16,()6.i  8.448  4,-2K 

A.  .  iffth  Ave.  i  4lh  .SC.  S.W  .  Pembena  P.L.  1,324  1,187  0,77 

W,  J.  BcEeluu  .  asscslanl  in.speclor.  ment,  head  otiice.  2  I i  Vl  cc-a.s.sa  Mines  ".18  'loa 

.supetvisor's  department.  Halifax,  lo  be!  H.  C  .(ones,  head  oHite,  lo  be  anr’|>‘'VV  .  |,„i„«el.  Ont..  lo  be  ilenahic  Mines  i.-.6  io.',  0  1.-, 

)n.si«etor.  assi.slant  supervjsor.  foreign  rvvDange  I  ;  , ;  Ipa.mnir  P(ir<-.  294  -.>81  0.06 

E.  J.  ^veek.  asscslanl  iaspevmr,  super-  denartmenl.  head  ofloe^  G  Koss  lire  mpton,  Ont.,  to  be  man-IWaile  Amulet  3,-235  3.001  O.IW 

visors  department.  Calgary,  lo  be  in-'  T.  H.  F.dwards.  head  oIIkt.  t),  be  I  c  ./l  t),,)  i 

sP«-lor.  assi.st-Ant  manager,  loc  eign  ‘•S‘  )'0"gr  I’!  ,!  '  ,  ,1  “ 

K.  J.  .Sutherland,  assistant  inspector,  department,  head  olfit-e.  t’"'.s‘au.  lo  ne  n).ir).i„ei  c  a  ■i.diai  („  801.913  808,04.i 

supisrvisor  s  departmeot,  Regina,  lo  be  _  new  bianeli  at  .st.  (.athenne  i  Ainheist.  (-h„„ge  _0,7H-(, 

I  »  •  ,  .Montrwil.  I 

J  D,  Bixiwn.  Ketz-hener,  Ont.,  to  be!  TOKONTO-DO.MIMON  |  B  D.  Ka, .  to  be  manager.  Parliament  t  nseal^^yTars^endcd  July  31st.  I'JbO 

manager.  Lislowel.  Ont.  i  G.  T.  CorI‘‘H,  Kitfhrner.  Dnt..  lo  bo V*^**”*^  u  .  i  u  i  k<.  -y  ■  * 

R.  F.  Maigettyon.  Burnaby.  B.t.,  to  superintenejent.  bu.sine.x>  development!/*  head 


^  be  mand^^er,  Jean  1'alon  A  Victoria, i  J.  NeuD-  New  U'e*i(min.stei .  to  be 


be  manager.  Otfaua  Street,  Windsor.  Ont  |  y)  On  Com.  and 
!•’.  (».  MeCanii,  to  Ik*  manager.  Ed-jfcrred. 


INorlh  America 
Arms  Corporation  Limited 

415,000  Common  Shares 

(without  par  value) 

Price:  $1.75  per  Common  Share 

This  is  a  relatively  new  company  formed  in  1958 
to  manufacture  small  arms  in  Canada. 

The  Company's  objective  is  to  obtain  within  the 
next  three  years  a  20'!’o  sliare  of  the  ex-panding 
market  for  sporting  tirearms,  to  promote  its  .45 
Calibre  semi-automatic  pistol  and  to  develop 
export  markets  for  its  private  brand  rifles  and 
shotguns. 

The  common  shares  are  offered  as  speculative 
securities  and  as  such  provide  an  opportunity  to 
participate  in  the  future  of  this  Company. 

A  prospectus  giving  f  ull  particulars 
uill  be  sent  upon  request. 

= - ^ - - 

Gairdner  8  Company  Limited 

360  St.  James  St.  West,  Montreal 
Victor  5-5252 

Toronto  Calgary  Edmonton  Halifax  Hamilton 
Kingston  Kitchener  London  Montreal  New  York 
Ottawa  Quebec  Vancouver  VV’innipe^ 


A'ew  Issue 

$50,000,000 

Province  of  Ontario 

514%  Debentures,  lo  mu  in  re  April  1.5,  I9f>8 
5V2%  Debentures,  to  mature  zVpril  1.5,  D181 

'J  o  bo  dated  .Ajjril  15,  1961 

Principal  and  half-\early  interest  (.April  15  and  October  15)  pav.ible  in  lawful  nioncv' of  Canada  at  the 
liolder’s  option  at  anv  branch  of  the  Province's  Ijariker.s  in  Ontario,  or  in  any  of  ihc  Cities  of  St.  jolin's, 
Halifax,  Charlottetow  n,  Saint  John,  Quebei ,  .Montreal,  W  innipeg,  Kegina,  C.figarv ,  i-hlnionlon,  V  an¬ 
couver  and  Victoria.  Coupon  Debentures  for  l)olh  maturities  regisir.ibic-  as  to  principal  onlv  in  denomina¬ 
tions  of  aS500,  $1 ,000,  $5,000  and  ,$25,000.  Fully  registered  Debentures  for  botli  maturities  in  denominations 
of  $1,000,  $5,000,  $10,000  and  $100,000. 

'I'hc  Debentures  due  .April  15,  1968  will  not  l)C  redeem. ililc  prior  lo  ni.iliiritv'  .ind  the  Debentures  due 
.April  15,  1981  will  be  redeemable  as  a  whole  but  not  in  part  on  thirty  da\s’  notice  on  .April  15,  1979,  or 
on  any  interest  date  therealler  at  100  and  accrued  interest. 

Legal  Opinion;  .Messrs.  Dah,  H.irvcy  liL  Cooper. 

In  the  opinion  nf  Counsel  these  Debentures  will  be  direct  obligations  ol  the  Province  of  Ontario,  and 
principal  and  interest  will  be  pavable  out  of  the  Consolid.ited  Kevenuc  I  nnd  of  the  Province.  'Ihc 
proceeds  of  this  issue  are  lo  be  used  for  the  purposes  referred  to  in  1  he  Out. trio  Loan  .Act,  1958. 


Information  regarding  the  linancial  |)osiiion  of  the  I’rovince  will 
be  lound  in  the  ofticial  circular,  which  is  available  upon  request. 


CANADIAN  BANK  NOTE  COMPANY 

LIMITED 

STEEL  PLATE  ENGRAVERS  and  PRINTERS  OF 

Bank  Notes  Postage  and  Revenue  Stamps  Bonds  Debentures 
Stock  Certificates  Labels  Cheques  and  all  monetary  documents 


SECURITIES  ENGRAVED  FOR  LISTING  ON  ALL 
STOCK  EXCHANGES 

HEAD  OFFICE  — OTTAWA 

MONTREAL  OFFICE  H5  Richmond  Road  TORONTO  OFFICE 

360  St.  James  Street  West  25  King  Street  West 


It  is  expected  that  definitive  Debentures  in  bearer  form  in  denominations  of  $500,  $1,000,  $5,000  and  $25,000 
will  be  ready  for  delivery  on  or  about  April  17,  1061.  We,  as  principals,  offer  these  Debentures,  if,  as  and  when 
issued  and  accepted  by  us,  subject  to  prior  sale  and  subject  to  the  approval  of  Counsel. 

Prices: 

1968  maturity:  100  and  interest*  to  yield  5.25?© 

1981  maturity:  100  and  interest*  to  yield  5.50% 

*.\o  accrued  inieresl  in  respect  of  Debentures  purchd..4cd  and  |)aid  lur  on  or  bclorc  .\pi  il  17,  1%) 


Wood,  Gundy  k  Companj  Limited  McLeod,  A'oi 

Dominion  Securities  Corporation  Limited  Beil,  C 

A.  E.  Ames  &  Co.  Limited 

Royal  Securities  Corporation  Limited  Midland  Securities  Corpn.  Limited 
Harris  &,  Partners  Limited  Burns  Bros.  &  Denton  Limited 


Equitable  Securities  Canada  Limited 
W.  C.  Pitfield  &  (Company,  Limited 
Collier,  Norris  &  Quinlan  Limited 
Anderson  k  Company  Limited 
Brawley,  C'atbers  k  Company 


Burns  Bros,  k  Denton  Limited 
Gairdner  k  Company  Limited 
James  Richardson  k  Sons 
Fry  k  Company  Limited 
J.  L.  Graham  k  Company  Limited 
Charles  H.  Burgess  &  (  'ompany 
Walwyn,  Stodgell  k  Co.  Limited 


McLeod,  A'oung,  Weir  k  Company  Limited 
Beil,  Gouinlock  k  Company,  Limited 
.Mills,  Spence  k  Co.  Limited 
irpn.  Limited  Cochran,  .Murray  &  Co.  Limited 
on  Limited  Dawson,  Hannaford  Limited 

ly  Limited  K.  .A.  Daly  &  Company  Limited 

I  k  Sons  Bankers  Bond  Corporation  Limited 
Limited  .Matthews  &  Company  Limited 

lany  Limited  Bartlett,  Cayley  k  Company  Limited 
t  (  'ompany  Fleming  &  Company 


The  infermatiMi  contained  m  liii*  advertiaement  i*  bated  upon  tiatemeoLs  on  which  we  have  lelicd.  ^^e  do  not  guarantee  but  believe  ihe  inlorniation  herein  to  be  t 


THE  FINANCIAL  TIMES.  MARCH  24,  1961 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
MARCH  21 


THE  MINING  MARKET 


TORONTO  and  MONTREAL 


Earned  19«0  1961  Div. 
per  ehr.  Oiv.  to  dale 


Approx. 

—1961—  YIds  —Current  week—  Net  Week’f  Earned  1960  1961  Div. 
'High  Low  I  %  I  Higli  Low  Close  Change  Sales  per  ahr.  Div.  to  date 


Approx. 

—1961—  YIds  —Current  week—  Net  Week's  Earned  1960  1961  Div. 
IBigt  Low  I  %  I  High  Low  Close  Change  Sale,  per  shr.  Div.  to  date 


Approx. 

—1961—  YIds  —Current  week—  Net  Week's 
.High  Low  1  %  I  High  Low  Close  Change  tialet 


Trantaetieng  on  Toronto  Stock  Exchonfo 

(Closing  quotations,  March  21,  1961) 

High  Low  Close  [Sales  Stock  H 


.42' i  ABITIBI  PiP  I  42',,  39'-j  4.2|  42Vi  40»s  40’ii 


27.38  1.12'/4  .28' »  Do.  pfd. 

1.44  .60  ..32'i!  Aradia  All. 

4.18  1.20  .60  Do.  ‘A’ 

46,83  5.00  1,2.5  Do.  pfd. 

1.63  .70  .17  Agnew  Surp. 

0.10  .  Alta.  DLst. 

0,.34  .  Alla.  Gas 

.1.09  1..56'4  Do.  pfd. 

1.00  .2.5  Algoma  Ten, 

2.30.  1.20  Algoma  Steel 

Alta.  N.  Gas 

0,79  ,70  .1,5  Aluminium 

35.86  1.00  .25  Alum.  1st 

12.75  2.2.1  .56  Do.  2nd 

.  .  .Analocttie 

2.67  2.00  ..50  Ang.C.P.&P. 

25.6.5  2.80  .  70  Do.  pfd.- 

0.42  ..30t  .13  Ang.  Nfld. 

9.185  2.2.5  ..56'4  Ang.  Tel.  4'.a 

.40  Andian  Nat. 

4.05  1.08  ..36  Anihesl. -A’ 

25.91  5..50  1.37', i  Do.  pfd. 

2.505  1JI0  .30  Argus  Corp. 

52.,50t  2.50  .62', J  Do.  2.50 

1.69  1.40  Asbestos 

.60f  .20  Ash  Temple 


I  24  21 ',6,  4.8  23'hi  23H  23V4  —  ',i  343 

I  22's  HV,'  2.9  22', s  21'h  22  +  H  8,725 

;  20',a  19'-/  6.2  20  19%  1914  —  ',s  1,817 

I  f4  Sl%  ,5.4  93  93  93  —  1  110 

I  21  19',i'  3.3  2014  20'4  20%  .  240 

i2.10  1.90  2.00  1.95  1.95  —.05  3,790 

'  .32',s  2544  ..  32'4  29%  31'4  +  I'/s  51,119 

I  107  1051)1  .107  KW",  107  .  104 

j  19  I6V4  18%  18  18  —  773 

]  4n',i  32'1  3.6,  37%  37  37  —  ',4  18.127 

19  14  .1  19  18'4  19  .  5,565 

35%  .32%  .1  .35%  34y4  35  +  'i  35,365 

;  22',a  21',4  4.6,  22  21'4  2144  +  ',4  2.690 

'  47  45' s'  4.9  46',4  4.5'a  4544  +  ',4  1,270 

3.,50  2.75  j  .  i  3.50  3.25  3.50  .  340 

'  4444  37%'  5.3  .39  39  .39  —  >4  1.30 

1  5244  51 '4  5.4  52%  52',a  52'/2  +  '/,  70 


4.  94  8.725  29.06  1.00 
—  ',s  1,817  2.47  1.20 


Eddy  Match  I  27 
..37',j  Eddy  Paper  !  62 
.25  Do.  'A'  1  62 

Electrolux  |  28', 
Flmpire  Life  I  80 
.12'%  En.&Heat.'A'  |  8', 


25V41  .  I  25',a  25',4  2514  . 

58  '  2.6  62  61%  61',4  +  l'% 

'62  58  '  1.7  62  61%  61',a  . 

I  28'/4  20*4  5.6  28  27-%  28  —  Vt 


IX).  -B' 
Equit.  Life 


1.30  1.50  KAM.  PLAY.  I  19^  17 

1.55  1.00  Fy.  Farmer  j  2i)^  16 

5.07t  1.65t  .60t  Fed.  Grain  1  56*3  47 

13.94t  1.40  .35  Do.  pfd.  |  28V4  27 

0.13  f'leet  I  72  .45 

.41*4  .1334  Fleetwood  I  12  9 

8.24  3.00t  .75  Ford  |  77U  65 

12.42t  5.00  ...  Ford  tCan.  !  143  133 

0.13  .  Foreign  Pow.  3.50  2.05 

0.66  .50  .12»/a  Found.  Fo.  ISVa  10 


19'4  17H.  8.3,  183i  18».4  t8>a  —  *4 

161/4  4.9,  20  1934  20  4  >8 

56')3  47  !  ,1.4;  56».a  53»i  5613  +  V/2 


I  281/4  27U.  5.2i  28  27L2  28 


0.44  .  Riverside  *A* 

2.42  .  80  .05  RobertsonM. 

...  1.15t  .25  Do.  2ndpf. 

1.53  .80  Robinson  L. 

4.92  1.00  . .  Do.  pfd. 

O.lOf  .  RoeA.  V. 

11.951  5.75  1.43*4  Dfi.  pfd. 

3.95  1.25t  .95t  Holland  ‘A* 

3.55  .85t  .65t  Do.  ‘B* 

3.485  44.61  4.25  1.06U  Do.  pfd. 

1,560  0.14  Royalite 

175  3.89  I.3IV4  .32*4  Do.  pfd. 

155  1.88  .60  .15  RoyalOak'A* 


12  2.2.  12 
I  1438  I2V2,  . 

I  13*4  13  5.8:  .... 

I  1534  15  6.4'  ... 

I  6’/84.60  I  6Ti 
82  74>2,  82 

59  3934!  2.5  59 


im  8.60  9.60  4.60  49.293 


I  72  .45 

I  12  9Vi 
I  77U  6.> 

!  143  133 


...  .61  .56  .60  —.03 

-I  11*8  11*4  11*4  . 

3.6  77  73  77  4  3 

3.6,139  134*3  139  4  5 

..1  3.50  3.50  3.50  . 

..  13*2  12  12*3  4  >; 


62.37  .60 

1..39  .72 

l.OlI  .10 
2.77;1.25t 


1.40 

0.03;  .20 

2.35  1.2.V 


0.86;  .40 

1.86;  1.00 
8  87  2  7.5 

0.30  .42 


.1.1  Ashdown  ‘A’  |  10 

.18  Do.  ‘B’  13 

.  .  All.  Arcepf.  |  19 
.50-  Atla.s  Steels  |  25' 


1  !9'/2  I6V4 
I  25*11  21-^4 


6.1  12'/^  12  12 
1  19*'3  19*4  19*3 
4.9  25*11  24’/8  25 


18.22  2..50  1.2.5 


2,354.60  6.00  1.50 

0.82  .40  .10 

28.47  2.90  .721 

3.94  1.00 

6.53  1.1.1 

3.04  2.501 

1.5U  1.00  .23 

3. .14  4.75  1.18 

.1.24  2.2.5  .57 

3.24  4.00  1.00 

.1.24  2  50  .63 

3.24  2.12'/3  53* 


0.31.  . 

0.52;  .30 

0.34di 
3.29  1.80 


1.77  .20 

0.47  .60 

2.20  .801 

3.32  1.15 


2.63;  2.00  .30 

61.21  4.40  l.IO 

.1.91  1.40 

5.90  .62*3  .31’) 

2.18;  J  4nr  ..10 

0.43  .20 


2.27  l..i0  .37* 

63.35  5.00  1.23 


1.31  .7.5 

1.61  1.15 
,5.66  1.00 


0.74:  ..50 

134..32  ,1.73 

2.05  l.SOf 


19.44  3.00 

3.19d 
0.11 


1.23  .80  .20 

45.46  8.00  2.00 

45.46  3.00  1.25 

43.46  4.00  l.OU 


4.43  1.00 

O.jO;  1.00 
6.56;  1.50r 
6.06:  2.00 
4.13;  1.90 
1.96  1.00 


.1.43  2.00 

1.02  .90'  .30t 

2.56  2.00r  .80* 

0.07 

0.66;  ..1.5  .10 

S4.18t  5.50  1.37*'! 

34.18':  5..50  1.37*a 

0.57;  1.34*3  .20 


,1.23i  1.70’ 

0.82d;  1.00- 
.5.62d; 

1.28  1.00 


9.28  .70  .17'/' 

1.24d 

1.23;  1.60  .30 

.36*-3 
2.50 

M7:  .40  .10 

3.73  1.2-5  .31* 

5.43;  .60  ..1.5 

J3.60;  1.00  .30 

I. 00  .60  .13 

J47.26  7.00  1.75 

1.78;  .90t  .22*/ 


1.89 

11.88  7.00  1.75 

.  1.00 


Auto  Fabric 

!  » 

7 

Do.  ‘B* 

'3.30 

3.00 

Avalon  Tel. 

8''8  7' 4 

BARCELONA 

!  6',; 

1  6*7 

RatPsAlnnes 

3.0(1 

2.35  1 

Bathurst  ‘A’ 

'  4.-)',; 

»  41 

Do  B’ 

:  33 

28*7 

Beatty 

1  9',. 

i  6', 7 

Beav.  Lum. 

1  2) 

21 

Do.  pifl. 

1  27 

27 

Beld.  Cort. 

1  11',^ 

1  11*4 

a  Do  pfd. 

1  10',: 

!  10'/7, 

Belg.  Stores 

1  ... 

Do.  pid. 

I  . 

Bell  Tel. 

1  50 

47’ 8 

Biltmore  Hat 

1  6': 

8  6*4 

Do.  ‘A’ 

1  13'%  11 

4  B’lu.Mer.pf. 

!  51*^ 

1  47H 

Bowater 

1  8 

7*8 

Do.  5’r 

1  49 

46*7 

2  Do.  5',2% 

1  52*4 

t  49-8 

Rowes 

i  10 

10 

Brazil 

'4.35 

3.80 

Do.  pfd. 

1  80 

75*  a 

Bridge  A  Tk. 

!  7' 4 

;  5*  7 

3  Do.  pfd. 

1  45^4 

,  43*4 

Bright 

1  45 

42*2 

Do.  pfd. 

I  21*1. 

i  20’ 8, 

B.A.Bk  Note 

'  53*4 

,  52  ‘ 

R  A.  Oil 

I  3.> 

29*4 

B.C.K1.4%'c/ 

1  91 

90 

Do.  4‘3'rti 

)  43*  H 

42*7 

Do.  4'c 

1  79V2 

77 

Do.  5'  f 

1  K) 

1  Do.  4*  4') 

!  42*2 

40 

Do  5»’i</c 

1  51 

51 

1  R.C.  Forest 

!  I3'‘4 

12U 

B.C.Pnck.A* 

153« 

Do.  ‘B’ 

15*^2 

14  1 

B.C.  Power 

19* « 

34*.  is' 

B.C.  Tel. 

49 

46*,7 

Brockville 

’  lt*H 

9*8 

Brooke  B.  pf 

;  19*8 

19*8, 

Brown 

1  14*7 

12*4: 

Bruck  ‘A* 

.  8*4 

6'/ 7' 

Do.  -ir 

;3.(K) 

2.00  , 

Build.  Prod.s. 

1  36 

32  ! 

Bullwh’s  ‘A’ 

5*7 

5 

Burlington 

)  17*4 

16  ; 

Burns 

11*4 

ll'a 

Burr.  D.  *A’ 

1  7 

6*4 

C  ALG.  POW. 

1  •->9 

24 

Do.  pfd. 

1  ia2',3 

100*  is, 

(’an.  Bread 

4.(10 

3.70  , 

1  Do.  pfd. 

1  50*-2 

49*  k 

Can.  Cement 

'  29 

25*4 

Do.  pfd. 

1  27'/7 

25»/7; 

C.  Cr.  Slone 

1  16 

14*4 

C.AD.  Sugar 

1  17’ 8 

16 

Can.  Foils 

1  23t7 

21 

Do.  ‘A’ 

1  24 

20 

!  C.  Forg.  ‘A*  1 

1  19 

IS*  8 

U.lronl'dry.  1 

1  2117 

18*7 

Do.  pid. 

1  8.> 

75  i 

C.  Machinery  1 

1  6.)'3 

6.3*  7' 

('an.  Malting 

70*2 

6'1 

1  U  Pack.  ‘A’  i 

1  36 

49 

Do.  ‘B’  ! 

1  56»/7 

48*4. 

C.  Per.  Mol  t. 

1  67 

57 

(’.  xSafew.  pf. 

1  941,7 

90  ‘ 

C.  Steamship 

50 

19'/4, 

Do.  pfd. 

1  13 

II 

('.  Vinegars 

1 

31 

C.WireAC.'B’ 

1  7’/b 

7 

('.  Aviation  | 

f  25 

19*7, 

C.  Bakeries  j 

1  8*8 

,> 

Cdn.  Brew.  i 

1  .50*4 

41*8  ; 

r.  Rr.  Alum.  1 

1  n 

8*4 

C.  Bronze  1 

20 

17*4,  ( 

Do.  pfd.  1 

89 

87*41  f 

(’.Canner.s'\*  | 

11*7 

11*4  : 

C.  Celanese  | 

24*4 

21*4,  4 

Do.  1.00  i 

19'’’ 8 

18»a!  .I 

Do.  1.75 

31 

31*7  5 

C.Che.ACel.  | 

7'’ a 

6*h, 

C.  Colleries  1 

7*8 

6*2 

Do.  pfd.  1 

79 

69  ; 

C.  Conv. 

4.23  1.00  : 

Do.  B’  1 

5.00  4.50  i 

Curtlss-W.  : 

1.75 

.64 

C.  Dr.  Steel  1 

16 

14"il 

C.  Dredge  j 

16 

12>s 

C.Fairbks'.A*  ! 

12 

10".!  e 

Do,  ‘B‘  1 

B’g 

7". 

Can.  Food 

7  4.50  , 

Do.  1st  ! 

.52 

44'.8, 

Do.  2nd  1 

30 

39 

C.  Gen.  Inv.  | 

35*4 

29*4,  4 

C.G.Secs.'A’  1 

17 

15 

Do.  'B*  j 

20*,7 

20  1 

C.  Husky  1 

7*84.40  1 

(’.  Hy.  Carb.  1 

11*4 

2 

C.  Ice  Mach.  I 

7*4 

7*4, 

Do.  ‘A’  j 

11*7 

11*8 

(’.  Ind.  Gas  I 

7  3.B0  , 

Cdn  Indus.  | 

15*4 

,4  ,1 

Do  pfd  j 

79 

/.-.'•i'  5 

C.  Inger.soll 

41 

:i,-.'4' 

C.Int.Inv.Tr.  I 

19 

17%, 

C.  Int.  Pow.  1 

14*7 

lo'.-y 

Do  pfd.  1 

40 

37  , 7 

(!dn.  Loco.  1 

8 

61  i! 

Cdn.  Marconi  1 

5’8  4.80 

Cdn.  Oil 

29*8 

23*.  7 

Do. 

147 

140  '  5 

Do.  1 

101 

99’ a'  .'1 

Do.  V/c  ! 

82 

76  1  5 

C.  Pac.  RIy.  ! 

24*4 

21*8  e 

(’.  Petro.  pf.  j 

10*8 

7*/2| 

( '.P.AP.Secs.  1 

B-'s 

5»a 

Cdn.  Salt  j 

48 

Cdn.  Silk  1 

2.3 

25  ' 

Cdn.  Tire 

51 

:i9’8 

C.  Util.  A'ir'v  ' 

83*8 

80 

Do.  oW'o  1 

95 

93  '  .1 

Cdn.  Vickers'  ! 

20 

11*4  3 

C.Wallpr.'A’  i 

16*  -7 

11  ; 

Do. -B’  1 

.17*7 

11  : 

C.W.N.Gas4  ; 

16 

15  .i 

Do.y-  1 

20*7 

20  f 

C.  Westbse.  I 

19 

15*  2,  'J 

Catelli  *A’  1 

Do.  ‘B’  1 

39*4 

38*71 

1 

Chart.  Tr.  ! 

85*4 

85*4 

Chat.  Gai  | 

24 

21*4  ^ 

Cmh.  Dunlop  1 

19 

18  ] 

Do.  *A*  t 

C(K-kshult 

1(> 

12*4: 

Coghlin.B.J.  | 

1.60  1.00  : 

Col.  Cel.  i 

5.50  3.90  1 

Comb.  Ent.  i 

10 

8*C  « 

Cond.  Nat.  | 

12*7 

11  1 

(Zonfed.  Life  1 

165 

164*b' 

Cons.  Baker. 

8*4 

7  « 

C.  Divers.  ! 

78 

7.5  ; 

Do.  pfd.  1 

29 

25‘/7, 

C.  Min.ASm. 

24*8 

20  5 

Con.s.  Paper 

45 

41*4  4 

(’ons.  Text.  i 

3.00  2.50 

Consum.  Gas 

19*4 

16 

Do.  ‘A’  1 

106 

101  i  J 

Do  ‘B’ 

106*4 

104  ' 

Cons.  (Hass  I 

22’8 

19*4  « 

Copp  Clark  1 

7*8 

6’8 

Corby  ‘.A’  ! 

17*'4 

15*4  f 

Do  -ir  1 

17 

15*a  e 

Cor.  Credit 

14’ 8 

11*4 

t  Cosmos  1 

1‘i 

ii'^B,  e 

Craig  Bit  1 

1.80  ] 

1.50  ' 

Cr.  Foncier 

10.3 

101  , 

Crain  1 

19*4 

17  ' 

(’re.stbr.  pfd. 

13*7 

10 

Crown  Cork  ) 

62 

37*4  .1 

Crown  Trust  ! 

40 

34  2 

Crows  Nest  ! 

20 

18*4  3 

Cr.  Zeller  ' 

57 

52  a 

Do  ‘A’  1 

21*7 

19*7 

Crush  Int. 

8*4 

5*4 

DAVID  A'  1 

41 

41  : 

Dist.Seag.  1 

17*4 

31*4  j 

Dom.  Bridge 

21*8 

16*8  5 

I).  Coal  pf.  I 

3.10  : 

».50 

Dom.  Corset  i 

16*4 

15‘/i  ( 

Dom.  Dairies  ! 

13»/4 

to  : 

Do  pfd.  1 

28 

22  I 

Dom.  Elec.  ' 

TVii 

Duni.  Eng.  '■ 

18*4 

15*2' : 

Dom.  Fabric  1 

....] 

Dom.  Fdry  1 

51 

45*4 

Do.  pfd.  1 

1(K) 

99  4 

Dom.  Glass  1 

!  75 

6.5  j 

Do.  pfd.  i 

34*7 

12* -J  J 

1).  Magnes.  1 

1  8 

6*8 

I).  Oilcloth 

24*/7 

22 

I).  Scottish  i 

1  12 

10*8  : 

Do.  pfd.  j 

1  46*8 

44  1 

I).  Stl.ACoal  1 

12*8 

10*4 

Dom.  Stores 

1  69*’7 

63  .  ( 

Dom.  Tar  ' 

1  17*8 

14*4  ^ 

Do.  pfd.  1 

1  22 

19*8  < 

Dom.  Text.  1 

1  12*/b 

10  ! 

Do  pfd.  ' 

'  138 

134 

IX^ohue  ! 

1  21 

17*4  ' 

Dover  Ind.  1 

:  12«/4 

9*7, 

Dow 

1  46*7 

45 

Dupont  1 

1  20*4 

20*8  ; 

Do.  pfd. 

:  77 

76  1  ; 

EAST  KOOT. 

1  U 

10  ( 

Do.  pfd. 

1  121 

117  < 

Easy  Wh.  pf. 

1  16 

15*4'  1 

Econ.  Inv. 

;  38*/4 

35  1  < 

-7» 

35 

1.62; 

l.SOt 

.30 

Fraser  Co. 

I  25 

23  '  6.3 

24*4 

24 

24*8 

—  ’.8 

100 

98.29 

4.50 

1.12'% 

Freiman  pf. 

(  96 

95  4.3; 

93 

95 

95 

533 

Fr.  Pete.  pf. 

4.00 

3.20  1  .-1 

3.60 

3.50 

3  50 

—.10 

.65t 

Frosst  ‘A’ 

1  23'% 

IS".  2.9. 

19*8 

18*4 

19 

2!s 

7,931 

Fruehauf 

:4.50 

3.50  1  .1 

3.50 

3.50 

3.50 

1,500 

2.25; 

1.60 

.40 

G5(tiNE.\U 

1  39' 4 

37  1  4.1’ 

384s 

37'% 

38 

+  ’4 

— 

Vi 

6,630 

28.98; 

3.50 

1.36 

Do.  5'%% 

i  107',. 

106*4  5.2; 

28.98; 

5.00 

1.25 

Do. 

i  102 

99*^  5.0, 

102 

loi 

lot 

—  *4 

1.00 

.40 

.10 

(;en.  Baker. 

;  9',. 

7'%:  3.6' 

9'. 

8*4 

S' 4 

+  1 

— 

’2 

790 

1.40 

Gen  Dev. 

1  14'a 

10*2  - 

13*8 

121/4 

12’‘« 

+ 

*4 

B65 

3.12 

1.75 

.25 

Gen.  Dynam. 

1  4+''. 

39  4.5, 

41*4 

39 

39*4 

+  *4 

— 

V, 

15,598 

3.06 

2.00 

Gen.  Motors 

45’,3 

41  ,  4.6! 

45*/2 

4IV2 

45*/a 

+  1"4 

+ 

u 

1,510 

2.61 

Gen.  Pr.  -A’ 

i  27 

24  1  .  1 

25 

24 

24 

—  1 

1.08 

.40 

G.  StI.  Wares 

1  91. 

7'%,  4.6 

9',4 

8</5 

9 

+  ®4 

+  *3  20.327  45.00  3.00 

—  ’•  8.591 

60  0-93;  .24 

—.10  650  1-49  .60 

2,141  178;  .80 

325  0.85;  1.00 

^  1/  L55;  .80 

+  <  j'jyi  22.79;  1.33*3 


0.03  .  ST.L.CE.M.A 

1.24  1.00  ,^5  St.  Law.  Cp. 

45.00  5.00  1.25  Do.  pfd. 

.  sSt.Maur.Gas 

0.93;  .24  .09  aSal.-Sh.Hors. 

1.49  .60  Sangamo 

1.78;  .80  .20  sSoarfeCo.'A* 

0.85;  1.00  . . .  Scythes 

1.55;  .80  .20  Shawinigan 

22.79;  1.33*3  .33*3  Do. ‘A’C 
27.97:  2.00  1.00  Do.  ‘A* 

27.97;  2.25  1.12*/^  Do.  ‘B* 

1.25t  1.85r  .25  Sher.  Will. 


00  f  2.25  2.25  2  25 
9*4:  5.8;  9*4  9*2  9*4 


12T#  10*4  12*4  12*4  12' s 

23**  18*)3  4.9  23*«  22H  23** 


I6L4  16’*  +  */3  167,738 


17.84  5.00  1.25 


13.42  1.25 

0.51  .22*3 


1.25  Do.  pfd.  :  84  81 

.26  Globe ‘A*  1  11»*  lOH 

Goodyear  1 145  121 

.50  Do.  pfd.  I  45  42* 

..  G.McKay'A*  6'.a  5 

Do. ‘B*  I  7  6 

Grafton  ‘A’  [  16  14 

.40  Gt.  L.  Paper  |  49  42 

.25  Gt.  L.  Pow.  I  35’*  27 

.3114  Do.  pfd.  251a  24 

.  .  Gt  N.G.Dtil.  I  7  5' 

Do  2.80  pf.  !  45  39 

.12',2  G.W.Coal’A*  15.25  4.40 


6.2)  81  82*3  83 

11*1  1034  11»* 

143  145  145 


1.25t  1.85r  .25 

15.09;  7.00  1.73  Do.  pfd.  i  12.3 

0.03  .20  .  .  Shop  &  Save  j  8 

.  .  1.20  . .  Sicks  25 

3.52  1.00  ...  Silknit  I  .. 

33.61  2.00  .  .  Do.  pfd. 

2.02  .60  .30  Silverwd.  'A*  11 

2.13  .60  .30  Do.  *B*  II 

24.74  5.00  1.25  Simon&S.pf.  86 

1.44  .70  .17'/3  Simpstms  34 

.  S.K.D.  Mfg.  12.95 

2.32  1.45t  .30  Slater  I  28 

.40  .10  Sobey’s  *A*  j  15 

26.69  2.80  .70  Somm.  pfd.  |  .31 

1.36;  .80  .20  Southam  j  29 

3.49  2.50  .62*/^  So. Can.  Pow.  56 

26.68  7.00r  1.30  Do.  pfd.  !  125 

.60  .60  Stan.Str.Stl.  j  10 

1.22  .80  .20  Stan.  Paving  17 

0.94  .65  .40  Stan.  Radio  20 

3.54  .60  .15  St.  Brock  *A*  9 

1.47  .40  .10  Do. ‘B’  8' 

3.32  1.20  .30  Stedman’s  37' 

4.92;  2.701-  .60  Steel  ot  Can.  77' 


291*  27  2.8  293*  28  29 

31  283i,  4.4  31  30*/4  31 

42*4  40**  4.8,  41*4  41  41*4 

47  45*/^'  4.8  47  46  47 


42'/3,  4.6  43*^  43 


.12*,3  .I2*/3  Do  ‘B’ 


4. .3  48'**  47’*  48 


73*  7*3  7*2 

5.2  47?'«  47  47V4 

3.5  32  50*4  51 


4.30  4.00  4.00  —.10 


42' 2  2.3  45  42*)3  4.3 

20’*,  5.6  20’ »  20’*  20’/* 


3.2  93  91  SI 

5.0  44  43*«  41 

5.1  78*4  78  78*4 

.3.1  49’*  49>/3  49'2 

.3.2  42'/3  42  42*4 

5.4  53  52*3  52')2 

1.3*»  12*4  13'.2 
5.0  1.3  14**  14** 

6.6.  15  I4V3  14V^ 

4.2  38*3  37*^1  37*2 
4.7  47*^3  46*2  47'.4 

...  Iia*  10’*  II 
..|  19*3  19**  194* 


28.319  0.40  .  Gt.  W.  Sadd.  11.65  1.25 

.  0.32;  Gt.Wpg.Gas  |  14**  13**i 

.  0.25  .20  ...  Greening  W.  :3.00  2.55  ■ 

630  1.21  .7.3  Grey.  Lines  IS'i  H’/* 

4.079  2.22;  .80  .42*,3  Guaran.  Tr.  40*/4  31  , 
1,080  4.11  Gurney  [7  7 

180  68.19  .  Do.  pfd.  |  . 1 

21,551  2.90  .45  .15  HAHN  BR.  10*3  10 

.  5.80  .90  .22*3  I>o.  1st  18  18 

2.32.3  2.74  .90  .22*3  Hamil.  Cott.  15  13 

50  .30  .10  Handy  Andy  13  1P4,‘ 

52  0.32  .  Hardee  Ft.  18*3  ir4 

17  1.73;  .70t  .40t  Harding  C.  )2*/3  UN 

....  2.35  1.30  .  Hayes  Steel  24  22*/3 

18, .15.3  Hendershot  ! 

443  ...  3.00  ...  Do.  pfd.  102  102  , 

181  .80  .  Hi-Tow.Drill.  11  9*4 

4.3  4.31  1.80  .4.3  Hinde&Dau.  53*3  49'/i' 

1.80.3  .  .  .60  .1.3  Holt  Renfrew  ;  15  14 

1.3.3.3  ...  .25  .12*)3  Home  Oil'A*  |  IPiT.SO  j 

21.3  Do.  ‘B’  10**7.30  ' 

12,641  1.94  ..30  .12*3  Horner ‘A’  28  22 

115  2.83;  1.20  .60  How.  Smith  43*'4  35 

150  34.9U  2.00  1.00  Do.  pfd.  42  40 

13,060  8.82  1.50  .75  HubbardrA*  21  20 

2.205  3.00  .73  Hudson  Bay  49'**  45*4 

1,640  3.08;  1.87*.3  1.17*/3  Huron&Erie  75  65  ) 


14')4t  7.8  15*3  15*2  15'.a  —  *2 

42  i  3.6  47*4  47*4  47*4  —  *4 

27*3  ..1  35*4  34H  34*«  —  4* 

24*3  3.11  24’)3  24’*  24’*  . 

5»)3  .  7  6*8  6’*  + 

39  6.5i  44*3  44*)«  44* *  —  *s 

40  !  .  j  5  4.90  4.90  —.10 

75  1  ..  3.35  3.33  3.35  —.40 

25  ;  ..  1.40  1.30  1.30  . 

l,1**ii  14'/4  13*4  14  . 


5.8  12’*  12*4 

2.4  36*'3  36 


'  18  16’*  17^4  + 

5.6  12'/3  12  12H  + 

..,24  23*.3  24 


ll')3  II  11** 
.  lO'.a  9.S5  10t2 
2.2  28  22  28 
3.1:  43*4  41')3  43 


10*8  5.5  Ilia  IH*  III3 


1  34**  28'* 
:2.95  2.60 
I  28  25  j 


26.69  2.80 

1.36;  .80 

3.49  2.50 


5.8'  50  30  50 

.  26*4  25*3  26 

4.5  55  55  55 

5.8  125  I23I/3  123*^i 

.-I  10’*  10  1C 

4.8  16*4  16*4  16*4 
3.3 

8*4  8*4  8*4 


1.07;  .40 

2.93  1.50t 


69.65  5.00  1.25 


.10  Steinbg.  ‘A* 
.25  Stuart  Oil 
Sup  Prop. 
.35  l>f>.  pfd. 

.25  Supert.  Ord 
.02'/a  Do  C’ 


Do.  pfd. 
TAMBLYN 


8**  818  ..I  . 

I  37*3  31  ,  3.4  36  35 

(  77*4  67*4  4.1  77  75 

I  25*4  20  :  25*4  25 

22  21  ,  4.8' . 

16  14*4'  2.7!  15  M’8 

24  22*4  6.r  23*4  23*2 

le^^*  13*4  3.1!  14*-3  14*4 

i3.80  3.30  ,  j  3.50  3..5fl 


36  +  '  3  680 

76'*  +  **  9,200 

25*4  +  1*4  14,534 


5.3  17'a  17»8  17*4 

4.0  12*/3  12  12 

6.8  /  6*4  7 


.6  29  28*4  29 

.0  27  26*4  27 

1.5**  15  15')4 

..  17*4  17'/2  17»/3 


5,501  1.06;  .67'/a 

420  23.06  6% 

3.60  1.75 

13.163  12.27  2.75 

.  12.27  4.50 

161  12.27  2.25 

50  0.17  .50 

3,250  0.14; 

878  1.17  .60 

300  0.13; 

2,766  2.24;  1.00 

100  2.92  .70 

300  4.42  1..50 


IMP.  FL.  G. 
Imp.  Inv.  ‘A* 
Do.  1.40  pf. 
.31*4  Do.  6*4  pf. 
.60  Imp.  Life 
Imp.  Oil 
...  Imp.  Tob. 

Do.  pfd. 

.  ,  Ind.  Accept. 

.  .  Do.  2.75 

Do.  pfd. 

Do  2'/4 
.12*/a  IngersoB 
.  Inglis 

Inld.  Cem.  p. 
Inld.Nat.Gas 
.25  Do.  pfd. 

.13  Int.  Bronze 
.37*2  Do  pfd. 


48.62;  4.00  1. 00  Int.  Mill.  pf. 


2.91  1.52*/: 

0.89; 

2.68;  1.20 


Int.  Nickel 
Int.  Paint 
.60  Do.  pfd. 

Int.  Paper 
Int.  Util. 

Do.  pfd. 

Int. Bldg. Cr. 
.60  Int.  Pipe 

.60  Inv.  Found. 

.75  Do.  pfd. 

Inv.  Syndic. 

.  .  Do.  ‘A’ 

Iroq.  Gls.  pf. 


.97*3  .30  JAMAL  P.S. 
7.00  1.75  Do.  pfd. 


33  28  4.6  29  28  28  .  150 

14  10*4  4.5  14  mi  13*4  +  *8  5,174 

23*3  21'/*,  6.0 . 

20'/3  19  ,  2OI4  20  20  —  *2  475 

104  89*1.,  2.7,  104  97*3  103'/3  +  6  605 

I  42*2  3714  3.2  42'‘2  41  42  +  1*8  26,945 

14*4  12’*  5.1  13*8  13»«  13*8  —  *8  13,982 

6*4  5  ;  .  ,  6*8  6*4  6*/4  +  U  1.000 

54  41  3.6  .14  50*^  34  +  3*4  10.648 

53'/a  52*3  5.4  53*2  5213  53*2  +  Vi  150 

94  90' e'  4.8  93  93  S3  —  V3  90 

46*2  45  .  , . 

5-?4  S'/si  5')3  5*/ii  S'-a  —  *,4  60 

5.00  4.00  4.45  4.30  4.30  —.10  1,625 

I  17*4  14*4  4.0,  17*4  17  17  —  *4  585 

'  5’*4.15  ..  5*4  5*/4  S'Vi  +  *8  4,860 

I  17*8  16'*;  .  .  17  17  17  +  U  50 

12'/3  12*/2;  5.61  . 

22’/*  21*4  6.9  22’/*  22*4  22*4  Vi  175 


7.5  19  19  19 

2.9'  32’*  32*8  32*4 
.  45*4  43*-2  45 

.  :  48*8  47*4  48*4 
6-'8  6^'8  6'i'» 

63  64*/ii  6.1 


2.00 

.50 

Do.  pfd. 

40 

0  * 

5.0' 

.50 

.12'/2 

Tayl.Pear.pf. 

10*4 

10 

5.0| 

1.60 

.40 

Texaco  1 

65 

59 

2.6* 

4.00 

1.00 

Do.  pfd. 

85 

81*  a 

4.8 

.23 

Th.  Can.  Inv. 

7^2 

6*8 

Tip  Top  Tail. 

16 

13*2 

‘  1 
•  •  1 

Tooke  Bros. 

55 

55 

1 

.50; 

Tor.  Elev. 

1212 

10*4 

3.3 

1.60 

.40 

Tor.Gen.Tr. 

72'/a 

54  ' 

2.2 

Tor  Iron 

14’8 

13 

.!.> 

.15 

Do.  ‘A’ 

14*4 

12*4 

1 

2.40 

.60 

Trad.  Fin. 'A* 

42*7 

37*4 

5.7i 

2.40 

.60 

Do.  ‘B’ 

421/7 

38  ' 

6.0 

4.50 

1.121/2 

Do.  4V2V0 

88 

86*2 

5.5 

2.00 

.50 

Do.  5^i 

40 

37 

5.3 

Tr.  C.  Pipe 

25 

19*8 

.40 

Trans  .Mount. 

14 

9*4 

.45 

.13 

Tr.  Pr.  Pipe 

20*7 

lo’al 

--i 

.60  r 

.10 

UNION  AC. 

10*4 

9*C 

3.9 

3.12*2 

.78*/2 

Do.  pfd. 

51 

49 

.60 

.15 

Do.  2nd 

10*4 

9*^, 

6.3 

.42'/a 

.12'/a 

Union  Gas 

19 

15*/2 

2.75 

.69 

Do.  *A’ 

54*/^ 

52U 

14’*  14’*  14’* 
14*4  14*4  14*4 


25  23*4  24*4  +  '* 

'  14  12')2  13*2  +  *4 

i  20*3  19*3  20’/3  +  2*4 


Un.Amus.'A*  j  12  12 


38  Unit.  Cp.  'A' 
.4.1t  Do.  ‘B’ 

.75  Un.  Fuel  *A* 
.  .  Do.  ‘B' 

.  .  Un.  Steel 


28  27*3  5.4,  28 

I  24*4  19*4  3.7  24 
I  58*4  •‘>8'/3'  5.0’ 

I  40«A  11  35»! 

I  8V3  54*  .  6 


VAN  ALLOY.  11.65  1.20 

.77*/a  .20  Viau  |  14*/3  13 

.50  .12*3  Viceroy  *A*  ;  7  6' 

1.40  .40  Vic.  8cGr.  |  49  39 

1.25  Virg.  Darep.  |  15  12' 


1.35  1.20  1.20  —.45 
5.8  14  13*4  14  —  */2 

7.4  7  6'/i  7  +  */3 


14,966  Abacus 
I  6,123  Acad  Urati 
28,615  Advocate 
23.864  Agnico 
13,800  Akaitcho 
13.325  Alba  Expl 
2.667  Am  Larder 
13,745  Amal  Rare 

13.100  Am  Nephe 
56,566  Anacon 

830  Anglo  Hur 
1,000  Ang  Rouyn 
65,200  Ansil 

10.100  Arcad  wts 

4.600  Area 

9,000  Arjon  z 

88.300  A  .Arcadia 
15,406  At]  C  Cop 

1.000  Atlas  Yk 
10.000  Atlin*Ruf 
17.000  Aumacho 

9.300  Aumaq 
3,000  Aunor 
3,520  Bankeno 
1,666  Bankfield 
4,580  Barnat 

7.300  Bary  Expl 
22,217  Base  Metals 
18,000  Baska 

7.135  B-Duq 
9,625  Beav  Lod 

12.500  Belcher 
31,818  Bethim 

16.100  Bcvcoii 

5.600  Bibis 
10,000  Bicroft 
63,080  Bidcop 

33.500  Black  Bay 

17.500  Bordulac 
39,0.10  Bouzan 

7,184  Bralorne 

2.700  Brouf  Reef 
28,020  Brunswick 

16.750  jluffad 

6.875  Buff  Ank 

1.700  Buff  RL 
16.000  Bunker  Hill 
12,585  Cadamet 
24,070  Camp  Chib 

l,27.i:Camp  RL 
33,8.10  C  Tung 

5.199  C  Astoria 
19.3.1.1  C  Collieries 

1,150  Do  pr 
10,341  C  Dyno 
7,760C  Malarl 
31.884  C  N  Inca 

8.750  Cdn  Thor 

4.499  Candore 
99.567|Can-Erm 

9.500  Captain 
7,190  Cariboo 
4.715!Cassiar 

800  Cayzor 
6,210  Cent  Pat 
83,600'Cent  Pore  > 

3.200  Cheskirk 
17,565  Chester 

3.200  Chib-Kay 
2.180  Chib  M 

10,600  Chimo 
1,120  Chiom 
8.245  Coch  Will 
1,50')  Coin  Lake 
3,913'Comb  Met 
32.200  Coniagas 
1.305  Coniaur 

2.875  Con-Key 

7.200  c  Bellek 
24.523  C  Callinan 
J7.203;C  Dlscov 
1I,612;C  Fen 

2,900  Cno  Gillies 
I.IOOCG  Arrow 
10e.675'C  Halli 
34,103  C  Marben 
4,332  C  Marcus 
14,932  C  Mogul 
1,900C  Morrison 
31 .473  C  Mo.sher 


•11  ,08  .10  16.262iMcKenzie 

.07  .07  .07  7,795iMcMar 

4.00  3.85  4.00  11.600;McWattera 

.70  .67  .70  75,100|Mentor 

.47  .40  .47  56,430,  Merrill 

.04*2  .03'/^  .04Vi  18,300;  Meta  Uran 


8,217{Midriin 
3,155.Muting  Corp 


.16  .15*2  .16 

.05*2  .05  .05 

.46  .42  .42 

.48  .44  .46 


.84  .80  .82 

.07'.3  .06*2  .06*: 
.33  .26  .31 

1.40  1.30  1.35 

.06'  2  .06*  2  .06*/: 

.9  .08*2  .09 

.15  .13  .13 

.06' 2  .05'/^  .06 
2.90  2.76  2.80 

.37  .37  .37 

.11  .10  .10 

1.75  1.62  1.63 

.45  .40  .42 

.09  .03  .08 


10  nft  09  owivcw 

na  n7i  ^  1,900  N  Senator 

*•?  *2  3.850  New  Taku 


High  Low  QoM 


.15  .14  .14% 

.05  .05  .05 

.27  .26  .26 

.35  .30  .35 

.96  .82  .88 

.11%  .11  .11 

.36  .34  .36 

12.00  11.87  12.00 


14,368;Min-Ore 

.06  Va 

.06 

.06*^ 

S,500|Mnneta 

.67 

.65 

.65 

60,831IMt  Wright 

.59 

.56 

.57 

ll.SOOiMulti-M 

J7i%  .26 

.26 

41.700. Murray  M 

.53 

.51 

.51 

46,400iNama  Cr 

.16 

.11 

.13 

8,200:Nat  Expl 

.06*^  .041/2 

.05'^ 

l,000;NeaIon 

.04*2  .(HW 

.04*2 

l,600jNew  Alger 

.03  Va 

.03V2 

.031/9 

9,505  New  Ath 

.30  . 

27 

.29 

14,500  New  Bid 

.06*2 

.051/2 

.061/2 

10,066.  New  Cal 

.32 

.32 

.32 

500  New  Delhi 

.081/a  .081/i 

.08*9 

1,004  N  Harri 

.08  .08 

.08 

103,252  .New  Hosco 

.74 

.63 

.68 

3,668  New  Jasoa 

•06*'2 

.06 

.06 

8,850  N  Kelore 

.081/2  .08 

.08 

36,200  Newlund 

.14*^ 

.12V^ 

.13 

56,500  N  Man 

•45 

.35 

.42 

72,700  N  Mylama 

.56 

.50 

.S3 

500  New  Rouyn 

.04*^ 

.04  V2 

.04*% 

1 ,900  N  Senator 

.04*^ 

.04 

.04  Vz 

70  HR  7n  11.500  Nisto 

-,5  2.000  Nor..4cme 

mii  OR  'or  2,000  Norbeau 

i 

*  76  *'28  Nor™a*x“* 

-i  m  3’76  1  40  1.500  .Norsync 

•‘•’2  061,  16.562  N  Coldstrm 

i  n  ,  n  6,922  Northgate 

ill  Ml,  6-58->  N  Goldcrt 

Ml  m  14.700  N  Rank 

M  mi  7.030  Norsp  A  wt» 

I'S?  7  ??'’  151.420  Norlh  Can 
??  6>000  Norvalie 

12  12.62  13.00  700  N  Beauc 

70  1.57  1,68  9,000  Nudul 


.13  .12  .12 

.51  .48  .30 

.48  .48  .48 

.90  .85  .85 

.05  .04  .04 

.15  .14'%  .14'% 

.40  .38  .38 

.06  .04%  .04'% 

.18  .16  .16 

2.90  2.66  2.83 

.M'u  .10  .10 

.04'%  .04',a  .04'% 


.T  ??  .I'JJ  .I'm  6,000  Norvalie 

14.12  12.62  13.00  700  Jg  Beauc 

1.70  1.57  1,68  9  000  Nudul 

.07  .06', J  .06'%  7,500  Obaska 

7.25  6.87  7.00  21,123  O’Brien 

.76  .75  .16  4,400  Oka  Rare 

.57  .49  .  33  13,500  O’Leary 

.32  .30  .30  20.591  Opemiska 

.10  .09  .10  28,200  Orchan 

.03' »  .03  .03'%  2,300  Orenada 

.10  .09'  2  .09'2  1.925  Ormsby 

.51  .46  .  48  2,600  O&isko 

.07'%  .05  .07', 2  11,200  Pac  Nick 

1.'25  1. 10  1.15  20,433  Pamour 

13.37  12.12  13.00  8,500  Paramaq 

.29  .29  .29  1,649  Pardee 

.90  .86  .n  1,110  Palino  M 

•  ll'i  .10  .10  400Pato 

.03',2  .03  .03  16,800  Paymast 

.28  .•24'%  .26  1,000  Pee  Expl 

.11  .I0'2  .Wi  15,200  Peerless 

,65  .60  .61  7.525  Perron 

.45',2  .44' 2  .45  9,995  Pick  Crow 

3.15  5.10  5.15  4.000  Pitch-Ore 

3.30  3.40  3.3.)  5,000  Placer 

.14  .13',a  .13', 2  6OO  P0W  Rou 

.25  .24  .25  1,250  Premium 

.80  .76  .84  11,743  Preston 

.25  .25  .25  «8.7.-.n  Pros  Air 


I  15  12% 

11.60  1.30 


7,639  28.50  2.00 

II  33.74  1.40 

20  2.38  .70 

30  2.33  .  70 

11.591  37.85  4.30 


Jockey  Club  13.30 


.06' 4  K.  tX)Ug.  ’A’ 
Kelvinator 


I  llO'.)  110',2i  6.3; 

I  6%  6  . .  1 


Waterous  4.00  3.50 

Webb  &  Kn.  ,2.90  2.40 

Westeel  I  ll',2  9' 

.30  W.  C.  Brew.  |  33  32' 

West.  Copper  '1.80  1.50 

.30  West.  Fair  1  37  33 

.35  1)0.  pfd.  1  26  24' 

.33  Weston’s ‘A’  '  ol'i  39' 

.35  Do.  ’B’  I  54',‘!  41' 

Do.  pfd.  I  S)  89 

.  .  Do,  6'i  I  1071,2  106 
Woods  .Alex.  |4.75  3.90 

.10  Woods,  J.  I  24  22' 


O'.  1.40  1.30  1.40  +.10 

1818  .3.3  46  44' 8  45',4  f-  "4 

0  \..|  4.00  3.75  4.00  ,.50 

0  .  '  3.00  2.40  3.00  t.35 

9%  7.6  11  10  11  +  "4 

'2' 2  3.7'  32'2  32' -2  32',2  . 

lO  1.50  1.50  l.,10  . 

15  5.6  37  36*)V  36V2  . 


(  51* a  39*4 
I  54**8  41*« 
t  S5  89*  2 
1  107'.2  106  , 
14.75  3.90  ' 


1.6,  5Ua  48*2  49 
1.6'  54'i  51*4  52 
4.9  &41'2  94*4  94*  < 

5.7  107*2  106*/a  106*2 
.  ,  4.25  4.25  4.25 


.  43.79  4. .10  1.12»i  Du.  pfd. 

2;i85  60.10  5.50  1.37*/3  WoodsG.H.p. 


I  6*4  6*4  6*4  —  */8 


YORK  KNIT.  11.40  1.00 
Do.  pfd.  I  . 


6*4  6  6*4 

52  51 '  «  52 

49*4  46  49</4 


16’/8  16’/«  — 


19  18*/2  19 

13*4  13  13*i 


7*51  6'a  7*2 

5A«  4.80  512 


LABATTS 
LafargeC.'A* 
Lambert  *A* 
Do.  ‘B’ 
Lamblon 


.53  .35  Levy  pfd. 

0.77  .45  .  Lewis 

3.23  .42li  Lob.  Cos.  *A* 

3.21  .42*/2  .12'/2  Do. ‘B’ 

19.34  2.40  ,60  Do.  pfd. 

1.60  .40  Lob.G.'B’pL 

1.50  .37*,2  Do.  1st 

.  2.21  .59  Do.  2nd 

1.02  .32*/ii  ..  Lob.  Jnc. 

.20  Loeb  .Mfg. 

2.32t  1.00  ..  L.St.Law.P. 

3.25  1.00  .50  Lowney 

O.OU  MacKIN.S.S. 

7.97;  5.00  ...  r>o.  pfd. 

.25  ...  MacLar.  ‘A* 

.25  1)0. -B’ 

1.62’  .30  MacLeods' .A* 

.75t  .15  MacM.  Pow. 

3.02  1.00  .  75  Mailman 

62.7U  5.00  1.25  Do.  pfd. 

0.89;  6.00  Man.Sug.pF. 

1.40  1.20  .30  M.L.  Gard. 

2.08;  .50r  .15  M.  L.  Mill. 

62.77;  5.00  1.25  Do.  pfd. 

.90  .22^is  Mar.  T.  &  T. 

0.97;  .40  .40  Massey  Ferg. 

50.66;  4.50  1.12*2  Do  AWo 

50.66;  5.30  1.37V2  Do 

0.12  .23  .0.1  Maxwell 

1.30  .35  McCabe  Gr. 


.2.1  ZELLERS 
.56*4  Do.  pfd. 


42  35  3.7  42 

46*'e  45*4*  4.8  46 


13*4  12*2,  5.8,  13 
12*2  12*2'  ..I 
29  27*2  ..j  28 


27*2  ..I  28  27*2  27*2 

16  ,3.4  18**  17->*  18 


36*1  30*8  .  36*8  33*2  34''a  + 

38*/2  32  .  I  38*/2  36*2  37*4  + 

48  46  '  5.1  47  46  46  — 

32*/4  30*4  7.0  32  31*2  31*8  4- 

31  29V4  5.0,  31  30'/4  30*#  + 

50  50  ,  4.6;  . 

14*/2  13*4  ..!  14*8  13’b  14*8  + 

12  8*/2;  .  ,  12  to  11*8  + 

36*/2  31  '  3.2i  36*2  33  36*/a  ... 

27  25  ‘  3.8'  26  26  26  — 


2.33;  1.95r  .70  C.Bk.Comra. 

3.08;  2.00r  .45  Imperial 

2.34;  2.00r  .45  Montreal 

2.95;  2.30’  .15*-  Nova  Scotia 

2.07;  1.35t  .30  Prov.  Bk. 

3.041  2.32*2  .55  Royal  Bank 

2.77;  2.00t  .4712  Tor. -Dorn.  B. 


C  N.AT’NL.  I  59*8  54*2  3.5  59 


58  —  «4 

I  65  59  ,  3.1  63*4  62  63*i  +  1  7,247 

I  75*4  67*i  2.7,  73*2  7U2  73  +  I  1,107 

I  63*8  59*8  3.2  63*^4  61  62*2  +  1*4  7.981 

1  73**1  66*4  3.6'  73*2  72*2  72^8  —  ig  6,840 

I  42*4  38*4  3.3,  42  41*4  41’/8  +  1,109 

I  77*4  72*2'  3.1  77*4  73t4  76V4  IV4  17’.024 

1  64  58‘-2’  3.2  60*8  59  60Vi  +  1  9,812 


3,699  Earned  per  share  is  amount  earned  tn  company's  fiscal  year;  tor  purposes  ot 
360  personal  income  tax  returns.  “Dividends*-'  are  shown  on  a  calendar  year  basis  i 
3,44.1  :  Includes  1960  year  (fiscal  years  ending  July  1,  1960  to  June  30,  1961).  Earnings 
1,408  not  so  marked  relate  to  19.19  year,  t  Includes  extras,  d  Deficit.  Yields  are 

.  based  on  calendar  196U  dividend  ra*.e  (including  extras  at  the  closing  price 

2,305  Friday  previous,  x  Odd  lots.  •  Paid  on  occount  ot  I960  year. 

”i  CALGARY  OIL  QUOTATIONS 


(Closing  Quotations,  March  17) 


1.62’  .10 
.75t  .15 

3.02  1.00  .75 

62.7U  5.00  1.25 

0.89;  6.00 

1.40  1.20  .30 

2.08;  .50r  .15 

62.77;  5.00  1.25 


1  22V4  20 

i  22>8  20*4 


22*4  21*8  22*4 
22H  22  22*4 

23*/5  23*7  23*2 


2.750  AlasY  PI 
225  AlasY  Rf 


16*8  -  *4  22.946  Aldina 


95*8.  6.3,  95*8  95»/8  95*8 


iC  Fortune  3 
Claybar 

6  5*4  Com.  Oil  60 

3*4  3*4  Dom  Min’l  I'.a 
.Edorana  3 


0.12  .25 

1.30 

n.34;  . 

0.56d;  .60 
1.88  .30 

5.99  .75 

0.19 

0.24  .20 

2.2i;  1.60 
0.94  1.25 

1.35  .75 

0.18 

1.45  1.00 

1.79f  .90 

1.79;  .90 

33.03;  2.20 
0.95 


'  17*/i  15  ’  3.0  1712  16*4  17*4  ^8  2,175 

I  102  95  ,  5.6  102  102  102  +  1  23 

i  19*/4  17*/2  .  19*4  18*4  19  .  2.345 

i  14‘/2  IOV4  3.3  14'/7  13  13*4  4  *4  239,818 

I  114  102  4.4,  114  110  no  .  100 

'  107'/2  100  5.5  107V7  lOSVi  105*.4  —  1^*4  1,460 


50  Bashaw  3*4  3*4  Dom  Mir 

Bata  Edorana 

54  B1  Crown  24V^  24*2  Gateway 

Castles  15  15  IKenare 

2,175  c.  Prop . IKeno 


2*4]  Leamac  3*i 
j  Led  Calm.  5 
BO  I  Merit  40 
1*4!  Merland  12 
.1  !  Mill  Crk.  4 
IN  Ridge.  . . 
Nor.  Cont.  I 
19  !  N  RichHd  . 


3  iNuco 

5  iRanchman 
40  {Renfrew 
12  iSage 

4  Share 

..  jSilv.  City 
1  iTransfield 
W  Warner 


High  Close  I 
6  3*4! 


Melchers  I  5*/2  5 

IX».  pfd.  1  13  U 

Mex.  Light  1  11  10  | 

Do.  pfd.  I  10*4  9’8l 

..  Mid-W.lnd.G.  il.85  1.50 

Milton  Brick  2.60  2.10 

.40  Minn.  &  Ont.  I  33*2  31 

Mitchell  J.  S.  i 

.15  Mitchell  R  A  I  10*4  9 

Do.  *B*  16  6 

.25  Mod.Cont.'A*  1  It’s  9 

Molson’s  *A*  j  28*4  24' 

Do.  ‘B’  27  24' 

Do.  pfd.  j  42*  2  41 

Mon.  Knit.  f  8*4  8 


33  33  33 

5*/2  5'/7  5*,2 


VANCOUVER  STOCK  EXCHANGE 

(As  at  March  20.  196U 

LISTED  STOCKS 


..  1.80  1.70  1.80 

2.60  2.15  2.60 
4.9  31^4  31H  3IV2 


9  10*/2  10*':«  10*  a 

24 ‘/7  3.5  23  27*4  27*  a 

24*4  3.5  27  26’8  27 

41  '  5.2  42  4U7  42 


Industrials:  West  PL 

K.s%  »  j  A  t  J  Sun  Pub  A  .. 

Asked  c.  Colleries  . . 
’>5  671  2.00  Inld  N.  Gas  . 

‘1,350  Do  VT  ..  1.60  1.65  M.  W.  Ind.  G. 

1,425  Telephon  .48".  .48>8  Peace  Riv.  P 
BC  Turf  1.00  .  ,  Vantor  Oils  . . 

■  403  Capital  Est,  .  .OS'!,  .09' i 

7S  Int  Brew  B  .  3.85  4.00  Mines: 


545  Neon  Prod  . 
2,190  Pac  Coast  T 


.121.  Beav.  Lod.  U. 
.30  Beth  Copper  . 


.11  .ll'.u  Canam  Copp  .23  .24 

.11  ...  Giant  Mascot  .38  .38',- 

.07  .07'.  N.  W.  Ventur.  .14',-.  .15 

.05'.  .03Vi  Pacific  N.  . .  .80  .81 

1.70  1,80  Nat.  Exp.  ..  .041-.  .OS'- 

.18  .20  (iuatsino  . 14 

.27  .29  Silbak  Prem  .  .34  .35 

Sunshine  Lrd  .10 

Taylor  Brdg  .  .26  .27 

.07',.  .08'%  Trojan  C  ..  .16  .17 

1.12  1.15  Vananda  . 02  .02': 


43.23  I’.OOf  1.12', a  Do.  pfd. 

’  „  2.43  1.35T  .25  Mont.  Loco. 

„  2.78  1.63t  .37  Mont.  Trust 

iRM  •■82  .80  .20  Moore  Corp. 

’  ^  2.71  1.00  .  25  Morgan.  H. 

37.66  4.75  1.19  Do.  pfd. 

■  700  ...  1.25t  .40  Mt.Ryl.Rice 


lo'.B  I3Vi  .  14%  I4',ii  14’4  + 

68  38  '  2.8  61  60  61 

58%  44'):;  1.7  58",  52  58  + 

38",  334,  2.7  38",  36'%  38",  + 

S6  94  5.0  94ta  94'%  S4Va  ... 


—  CANADIAN  BONDS  — 

(By  Th«  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  March  22.  1961) 

Govt,  of  Canada:  iCChem  S*i/71  95  .  iSimpsons  5  78  IK 


5.2  105*/2  105  105  — 


14’«  14‘>a  14*4  4 


1 .67  .80 

4.52  .60 

2.28  .60 
6.62  1.50 

0.21  .16 
0.86  .80 
2.14;  1.80r 
4.75;  2.00 
1.40  .60 


.20  NAT.  DRUG  |  15' 

.1.1  Do.  pfd.  I  15' 

.30  Nat.  Groc.  ;  21' 

.7.1  Do.  pfd.  [  27 

.04  Nat.Hose'B’  |2.40 

Nat.  SlI.  Car  |  12 

.50  Nat.  Trust  t  81 

.50  Nfld.  Light  j  56 

.10  Neon  Prods,  i  13 

.15)  Niag.  Wire  C  !  12 

.35i  IX>. 'B*  11 


15*4  14*4 
15*4  14  , 
21’8  21’8 
27’'8  27  ‘ 
2.40  1.80 


24.11  4.00  1.00  N.W.UtU.pf. 


5.4  . 

3.13  1.80  1.80 
7.0,  ll'/s  11  Ilia 

2.2  78  76  78 

.  I  56  56  56 

!  4.8  11  12*  a  11 

11*2  11*2  11*2 

7.7  11**1  11*4  11*4 

5.3  79V2  78  79*2 

4.8  46  45  45*8 

16’8  15*8  16*4 


.62*  i  Nor.  Star  pf.  1  48*4  47  '5.2  48*2  48 

.95t  N.  Q.  Pow.  i  32  25*8  5.4'  32  30 

.68  Do.  pfd.  !  48  47  ,  5.8'  . 

.'25  Northld.  Util.  !  23  19  ..j  23  22* 

.15  N.S.  Light  I  17*2  15*4  ..i  17  16* 


.  of  Canada:  C  Chem  S*i/71  95  .  Simpsons  S  78  130 

Ei(,a  A-ie  C  Indus  5*4,^77  100  102  Simpson  5*^  79  108  110 

ues!  Bid  Asked  4*4/72  85  87  TriadOil  4*4  71  84  86 

Dec  61  99.60  99.80  CPR  5  83  92*<l  94  WCoastT  5*/^  83  93  95 

Dec  62  102*4  10.1*4  ConsDenis  5/62  100^2 

Dec  63  100  100*2  CrFonc  5*^/74  96  98  UlfUty  Bonda: 

Dec  65  95*4  96*4  DomStrs  5V2/76  98  100  Ang  Can  T  5  83  100  102 

Dec  63  87*4  88*4  DomTar  5*4,78  94*a  96*/2  AvalonT  3H  66  86*2 

Dec  72  91*4  92^4  Gen  Acc  4*4  69  95  ....  Bell  Tel  3^4  79  80  83 

Dec  76  79*4  80*4  Imp  Oil  3  69  86  88  Bell  Tel  6^4  78  105  106 

Dec  83  90  91  Ind  Acc  5'/ii/78  95  97  Bowater  3*4  80  81  84 

j  67»'2  68*2  Loblaw  G  6/77  101  103  Braz  Tr  4*4  70  76»>2  90^ 

4  81  84*4  85V4LoradoUr  6/62  100*/2  BC  Elec  3*4  69  89  91 

5*2  64  103*4  104*^4  MassFer  412/76  89  BC  Elec  5^4  77  99*2  101 

5*4  85  104  105  Millikn  Ur  6/62  100  101  BC  Elec  5*2  88  92  94 

5  87  94*4  95*4  NStarOil  5*4/77  100  102  BC  Tel  5*.4  83  95  96' 

Re.vAlum  5*4/78  97  99  CaIgPow  3*4  72  82 

'"®****  StLawCp  5  78  93  95  Can  Elect  4  68  89 

M  5*^2  83  98  99  Simpson  4*4/73  94  96  CWNatG  5*4  83  94  96 

im  10^)  Stan  Ur  5'/2/62  100  101  ConsGas  5*4  77  M  101 

ba  5*4  81  101  lOw  Jtan  |ir  4*^/63  73  Cons  Gas  5  78  93*2 

IS  3%  65  92".  93"4  East  LiP  4/69  S4  96 

IS  5".  84  99".  100".  TVart-rU-  ,3) '74  97  inn  GtLPow  5*4  77  98  100' 


.  .  Bell  Tel  3%  79  80  83 

68  Bell  Tel  6".  78  105  106'.  a 

97  Bowater  3".  80  81  84 

03  Brax  Tr  4".  70  76%  BOtj 

BC  Elec  3".  69  89  91 

BC  Elec  5".  77  99' i  101 


Provincial: 

Alta  M  5'*!  83  98  99 

BC  Power  5/82  90  92 

Manitoba  5’.  81  101  102 

N  Bruns  3%  65  92".  93' 

N  Bruns  5".  84  99".  100' 


.0  37.’'.  36’,  37', 

.2  21',  W-i  20 

3,00  3.00  3.00 


5.0  12%  llVii  121 


881  1.15  .45  .07'.; 

3.223  0.4S;  2.25t  .50 

2,305  249.i9t  7.00  1.75 

1.69!  1.20  .45) 

.  1.95!  L40i  .65f 

24,087  139.32  7.00  1.75 

33.276 

200  0.93!  .90  .22'.; 

2.45t  .80  .20 

8  7.57t  1.40  .35 

0.88  ,50 

1,607  0.69 

1,170  30.94  2.50 

3.29  1.80  .45 

8,910  65.31  6.00  J.50 

930  2.04  .70  .25t 

045  42.83  6.00 

•227  1.45  .80 

1,067  2.55  2.00 

830  18.41  2.25  ..56 

95  16.24  3.00  .75 


■  1  4,386  2.62  2.00  .50 

+  %  351.780  143.33  4.00  2.00 

,  ',4  xl83  1.49  .75 

.  %  33,884  22.17  2.50  .63 


07'.  i  OCEAN  CEM  I  11'2  9"4  6.0  W  -j 


Ogilvie  i 

52',i 

47  '  4.1 

50*2 

48*7 

4812 

Do.  pfd.  1 

138 

13.5  :  5.3 

138 

138 

138 

Ont.  Loan  | 

33»/a 

28’a  3.6, 

32*2 

32 

32'* 

Ont.  Steel  1 

21 

19  7.0, 

20*8 

19 

20 

Do.  pfd. 

113 

113 

113 

113 

113 

PAGE  HER.  1 

26*7 

23*8  3.5 

26 

24*4 

25’b 

Paton  Mfg.  1 

••■•1  •  i 

Do.  pfd.  1 

Paul  Ser.  S.  1 

7'% 

7  ..! 

Pembina  I 

1'2^2 

8'.  . 

\2 

11*8 

11’. 

Du.  pfd.  1 

48 

45  ‘  5.3 

48 

47V7 

48 

Penman’s  \ 

33 

30  ■  5.6 

32", 

32’. 

33’, 

Do  pfd.  j 

no 

109  5.4; 

Peoples  Cr. 

18 

15  4.2' 

IS 

18 

IS 

Do.  pfd.  1 

100 

91  ,  6.1 

Photo  Eng.  1 

15', -i 

15  '  . 

Pow  er  Corp. 

57'.. 

50*8  3.8 

57*4 

54’8 

571  i 

Do.  1st  I 

45 

43  5.2 

43 

43 

41 

Ik'.  2nd  ! 

65 

60  5.3 

65 

€5 

65 

Prern.  Iron  ! 

3.60  ; 

MO  , 

3.40 

3.10 

3.10 

Prem.  Tr.  ' 

220 

197  i  5.2; 

Price  Bros.  | 

49 

40‘2  4.4’ 

48*7 

47 

47 

Do.  pfd.  i 

84 

79  ;  4.8 

82 

82 

82 

Prov.  Tr.  | 

'  15‘/a 

15  i  6.4’ 

Do.  pfd.  ! 

:  46 

45  5.7, 

45*2 

45'/a 

45^2 

QUE.  N.  GAS  1 

'  E*. 

S’ti  • 

9^8 

8 

8*2 

Que.  Pow.  1 

1  40*/8 

37  4.0 

39*2 

38*2 

38*2 

Que.  Tel.  1 

46 

36V4  2.4 

46 

44 

45 

:  Do.  pfd.  1 

21 

20»a  5.5; 

Quinte  *A*  I 

10% 

10*.a  7.2 

RAPID  GR.  1 

1  IS 

13*2  4.0 

14*4 

141)4 

I4I4 

Reitman’s  1 

1  18'. 

17  1 

18 

17*9 

17% 

Do.  A’  1 

164, 

14V2,  20 

16% 

15’* 

15*4 

Ry.Aluni.pf.  | 

87 

84  i  S.7| 

N  Scotia  3I2/65  92*4  S3*4  'ppp  as  'R' 
N^.o,ia  5")  80  98  99  ?;"onG  V4/7 

Ontario  3  60  92"4  93"4 
Ontario  5%  80  99"4  100"4  Convertibles: 

OntHvd  4  66  95  96  ...  „ 


ReyAlum  5''4/7«  97  99  CaIgPow  3"4  72  82 

St  Law-  Cp  5  78  93  95  Can  Elect  4  68  89 

Simpson  4"i/73  94  96  CWNatG  5" 4  83  94  96 

Stan  Ur  5i%/62  100  101  Consf^s  5"4  77  M  101 

Stan  Ur  4"4/63  73  ....  „„ 

Steinbgs  5' 5/73  95  . 

TraderF  5%/74  97  100  GtLPow  $"4  77  98  lOO'j 


TCP  5.85  87  95'%  97  Inland  NG  6  82  99 
WestonG  4%/71  92  94 

NfldL4fP  4''ti  74  88 
Convertibles!  NtIdLiP  5I2  78  96 

Abitibi  4'./ 66  102',  a  104'a 


Sr  l  ^  " 

QueHyd  5*^  85  98j-.  emU  5*!  77  116  . 

Saskat  5*2  80  99  2  100*2  5  66  87  90 


[,415  Industrial: 

AbitibiP  6'a/77  103 
•'*  AlgomS  5'4/78  95 
AUa  Gas  SVi  81  94 
Alum  C  4%  73  92 
BA  Oil  5'%/77  95 
,0  C  Cem  5%/76  96 
C  Brew  5  83  92 
lU  CB  Alum  5"4  80  97': 


Dom  Text  4/66  92  94 

Grcyhnd  5%  78  104  108 

Home  Oil  5"4  71  97  99 

Home  OU  6  75  108  110 

Inld  Cem  45*1/76  91  92 

InldNG  55a  77  89  92 

Loblaw  4"4  76  147 
Pac  Pete  6  77  103  107 

Shawln  5%  72  108ia  111 


Que  N  G  5"  4  85  80 
Shawin  4*4/76  92 
Shawin  3%  70  87 
UnionGas  5  77  93 
UnGas  5%,  77  98 


08  Real  Estate  Issues: 

^  BrantfordC  6/79  92 

Eaton  R  3%  68  ,  90  92 

Eaton  R  5  78  93  95 

LoblwLP  5%  83  96%  985a 
SteinbergP  6/62  100  102 

,11  ♦  Payable  N.Y.  or  Cm. 


9,113  Con  Negus 

.14*^ 

.12*2 

MV* 

1,48.1  Con  Nichol 

.04»% 

.(M1,2 

.04*2 

6,79i|C  Northld 

.27 

.26*/2 

.261.2 

500'C  Persh 

.09 

.09 

.09 

4,475  C  Red  Pop 

.05 

.04*2 

.044 

13,300  C  Regcourt 

.oev: 

.051 2 

.031/2 

26.500  C  Sannorm 

.06 

.04' -a 

.06 

4,500  Conwest 

3.50 

3.30 

3.33 

10,000  Con  Corp 

.18 

.141/2 

.17 

7,000'Cop-Man 

.07Vi 

.07 

.071,2 

49.342  Coprand 

l.(V4 

.95 

.97 

10,400  Coulee 

.34 

.32 

.13 

18,800  Cowich 

.28 

.21 

.25 

6.175  Craigmt 

10.00 

9.3,j 

io.(*a 

697  Crestaur 

.08 

.08 

.08 

24.500  Croinor 

.09 

.06*2 

.0612 

7,825  Crowpat 

.07*3 

.07 

.07 

4,142  Cusco 

.04 

.03*2 

.(VI 

1.108  Daering 

.11 

.09*2 

.OOi-j 

12,400  D’Aragon 

.18*2 

.1712 

.18 

4,044  De  Cour 

,08 

.071/2 

.08 

85,100  Deer  Horn 

,29*2 

.2,5 

.26 

600  D’Eldona 

.07 

.07 

.07 

1,814  Delnite 

.?8l2 

.28 

.28*/2 

21,489  Denison 

10.25 

9.75  ; 

10.00 

11,984  Dicknsn 

3.10 

2.96 

2.97 

6,605  Dome 

22.25 

21.25  ; 

21.50 

1.567  D  Ma  enes 

7.62 

7.00 

7.12 

32,000  Dona  Ida 

.05*2 

.051)2 

.05*2 

42,700  Duvan 

.111-2 

.09 

.111)2 

1,000  E  .Amphi 

.04*2 

.041/2 

.044 

10.240  East  Mai 

1.6.5 

1.60 

1.60 

10.645  East  SuU 

1.64 

1.55 

1.60 

13,100  Elder 

1.09 

1.04 

1.09 

48,500  Eldrich 

.15»2 

.14 

.15 

5,000  El  Sol 

.06 

.06 

.06 

1,080  Eureka 

.16*2 

.16 

.16 

12,077  Falcon 

47.50  45.50  4.5. .50 

19,995  Faraday 

1.65 

1.56 

1.61 

5,855  Fewest  T 

.08*2 

.07 

.07 

7,350  Francoeur 

.04 

.04 

.04 

69.785  Frobisher 

.15 

.13 

.14 

1,000  Gaitwin 

.05’/2 

.051,2 

.051,2 

4.147  Geco  Mines 

19.50  19.00  19.00 

9,240  Genex 

.10 

.09 

.09 

5,600  Gnt  Maset 

.45 

.40 

.45 

2,249  Giant  YK 

10.50  10.00  10.00 

1,660  Glacier 

.16 

.16 

.16 

3,680  Goldale 

.201 2 

.20*2 

.20*2 

19,703  GF  Mining 

.21 

.19 

.19 

1,000  Goldray 

.17 

.17 

.17 

4,.568  Grandroy 

.10*  i 

.10 

.10»2 

15,925  Granduc 

2.05 

1.71 

2.05 

1,000  Gulf  Lead 

.0412 

.04\/2 

.04*2 

2,100  Gulch 

.05 

.05 

.05 

11.644'Gunnar 

7.50 

7.30 

7.45 

6,000  Gwillim 

,05 

.04*2 

.05 

10,600  Hard  Rock 

.13 

.1.1 

.13 

13,050  Har-Min 

.06 

.04*2 

.06 

1.500  Hasaga 

.16 

.16 

.16 

4,500  H  of  Lakes 

.07 

.07 

,07 

13,600  Headway 

.28 

.26 

.26 

1,200  Heath 

.04*2 

.04*2 

.04*2 

23.732  Hiah-Bcil 

2.10 

1.94 

2.06 

6.916  Hollinger 

.26 

.24*2 

.244 

5,175  Howey 

2.60 

2.52 

2.53 

2,500  Hu-Pam 

.09 

.07*2 

.074 

10,832  Hydra  Ex 

.27 

.26 

.26 

3,500  In5q)iration 

.35 

.33 

.33 

12,500  Int  Moiy 

.051/2 

.(M'l 

.04*2 

53,410  Irish  Cop 

.97 

.87 

.94 

3,430  Iron  Bay 

1.66 

1.65 

1.66 

39,000  Iso 

.66 

.63 

.64 

103,850  J  Waite 

..18 

.24 

.2.5 

34,850  Jacobus 

.69 

.63 

.65 

3,000  Jaye  Expl 

.15 

.14 

.14 

20,786.JeUicoe 

.06*2 

.06 

.06 

6.000  Joburke 

.09*2 

.08 

.03 

44,600  Joliet 

.-28 

.231/2 

.24 

1.000  Jonsmith 

.09 

.09 

.09 

3,689  Jowsey 

.28 

.38 

.28 

8,000  Kenville 

.051/2 

.05 

.05 

12,180  Kerr  Add 

12.12  11.50  11,50 

10,650  Kilembe 

3.15 

2.80 

2.80 

1,657  Kirw'  Min 

.22 

.21 

.22 

27,850  Kopan 

.17 

.15 

.15 

6.205  Labrador 

24.75  24.00  24.2.5 

14.271  L  Dufault 

.44 

.42 

.41 

7,000  Lake  Ling 

.09 

.07V2 

.08 

1,000  L  Osu 

.15 

.15 

.15 

395  L  Shore 

3.43 

3.40 

3.45 

1,010  La  Luz 

2.75 

2.75 

2.75 

1,132  Lamaque 

3.60 

3.40 

3.50 

158  Landa 

2.00 

2.00 

2.00 

65,600  Langis 

..50 

.44 

.44 

278,056  Latm  Am 

.58 

.46 

.54 

10,950  Leitch 

1.54 

1.50 

1..5I 

2.000  Lexindin 

.02*2 

.02 

.02«2 

5.550  LL  Lac 

1.94 

1.85 

1.86 

131.350  Lorado 

.66 

.48 

.61 

143.650  Do  wts 

.15 

.051 2 

.134 

500  Louvict 

.05*2 

.05*2 

.05*2 

3,000  Lyndhst 

.08 

.08 

.08 

12.500  Lynx 

.07*2 

.06 

.07 

614  Macassa 

2.75 

2.70 

2,70 

20.000  Macdon 

.19 

.17 

.18 

18.500  Macfic 

.03*2 

.03 

.03V2 

1.300  MacLeod 

1.06 

1.00 

1.06 

25,065  Madsen 

2.95 

2.85 

2.77 

21,300  Magnet 

.05*2 

.05 

.05 

12,600  Malartic 

.75 

.72 

.73 

1.100  Maneast  U 

.01 

.03 

.03 

5.793  Man  Bar 

.26 

.25 

.25 

4,600  Maralgo 

.10 

.09*2 

.10 

2,000  Marboy 

.14 

.14 

.14 

24,774  Maroon 

.07*2 

.06*2 

.064 

283.125  Maritime 

1.04 

.80 

,90 

20,317  Martin 

..18 

.16 

.16 

14.5(>0  Matatch 

.07 

.06 

.07 

1,975  Mattgmi 

8.35 

8.05 

8.05 

11,687  Maybrun 

.07*2 

.07 

.07 

3,195  McIntyre 

30.00  29.12  29.87 

,65  .60  .61  7.525  Perron 

.455a  .4412  .45  9,995  Pick  Crow 

3.15  5.10  5.15  4.000  Pitch-Ore 

3.50  3.40  3.3)  5,000  Placer 

.14  .135a  .135a  600  Pow  Rou 

.25  .24  .25  1,250  Premium 

.80  .76  .84  11,743  Preston 

•■'Z  'H  ’H,  *8,750  Pros  Air 

.17  .17  .175a  7,000  Purdex 

•Sj!  '  ’1!^  ’Hi,.  '•-•32  «ue  Ascot 

3.65  3.40  S.'JO  2,000  Que  Lab 

•1?  -1?  -1?  1,430  Que  Lith 

"S?  ‘4?  1.000  Que  Man 

-t;  -i]  12.850  Q  .MeUI 

•:®  -I-  18,270  Qunston 

-5”  -’Z  3.925  Quemont 

.38  ..m  3  000  Rainvilie 

•1®  ,  ,-‘5  19.250  Rayrock 

1.67  1.55  1.57  i0,6ooRealm 

250  Reeves 
14,900  Rexspar 
25,681  Rio  Algom 


31.595  San  Ant 
13.300'Sand  Riv 
155,125  Satellite 
34.330  Sherritt 
300  Sigma 
13,836SiI  Mill 
1,000  Sil  Stand 
14,23.!  Siscoe 
84,933  Slarratt 
33,592  Steep  R 
25,750  Sturgeon 
44.600  Sud  Cont 
8,085  Sullivan 
4.100  Sunburst 
9.926  Sylvanite 
4.900  Taurcanis 
2,000  Do  vt 
12.625  Teck-H 


2,000  Torbrit 
8,300  Trans  Can 

10.500  Trans  Res 
39,825  Tribag 

1.610  Trin  Chib 
3,000  Ult-Shaw 
916  U  Mining 
17,82)  U  Asbestos 
5.125  Un  Keno 

1.500  Un  Fort 
15,033  Upp  Can 
14,537  Ventures 

10  Do  deb 

8.500  Vespar 
6.100  Violam 
4,390  Waite  Am 
1.067  Wasamac 

5.500  Weedon 


1 ,000  Winch 
8,715  Windfall 
2.950  Wr  Har? 
12.200  Yale  Lead 
9,000  YeUorex 
20.190  Yk  Bear 


.18  .44  .43 

.43  .42  .43 

1.30  1.26  1.38 

.08'%  .08%  .08'% 
.32  .32  .32 

.14'%  .12  .12 

.06  .05  .05 

.66  .59  .62 

.09'%  .09  .09 

.14  .11  .13'% 

7.00  6.40  6.50 

1.70  1.64  1.68 

.07  .06  .06 

.21'%  .21  .2' 

.31  .28  .28'% 

.81  ,78  .80 

.80  .75  .75 

.08  .07'a  .08 

.20  .20  .20 

3.80  3.70  3.80 

2.33  2.30  2.30 

.16  .15  .15'% 

.10%  .10%  .10'3 

•lO'j  .10  .10 

.11  .10  .10 

.56  .51  .51 

.04'.%  .04  .04 

17.50  17.25  17.50 

.40  .40  .40 

3.40  3.10  3.10 

3.45  5.30  5.45 

1.19  1.15  1.16 

.04  .04  .04 

.08  .07'  5  .08 

.19  .16'%  .19 

.03  .03  .03 

4.95  4.75  4.95 

.07  .07  .07 

.72  .68  .71 

.14  .13  .13 

9)0  9.15  9.25 

■55  .50  .54 

.13  .11  .1-2 

.72  .67  .69 

.28'%  .26  .27 

1.75  1.67  1.75 

.20  .17  .20 

8.95  8.70  8.90 

.06'.%  .06  .06 
.41  .361, -i  .38 

.11  .10  .10 

.18  .15  .16% 

.06  .05'%  .06 
.15'%  .13',u  .13% 
1.60  1.48  1.60 

.05'%  .05  .05 

.25  .18  .23 

3.90  3.80  3.80 

4.2)  4.15  4.15 

.40  .38  .38's 

.28  .28  .28 
121  1.19  1.22 

.08  .08  .07 

9.35  8.90  S.OS 

.31  .27  .31 

.07  .0)  .Oa'-a 

1.35  1.46  1.46 

.17  .16%  .16'% 


1.79  1.67  1.70 

1.43  1.35  1.42 

.13  .12'%  .12% 

.84  .70  .84 

.04  JM  .04 

.64  .56  .60 

.29  .28  .28 

..>0  .40'%  .49% 

.12  .12  .12 

.36  .22  .30 

.09  .08  .09 

.07  .061%  .07 

.18  .18  .18 

4.60  4.05  4.40 

9.10  8.80  8.80 

•  IDs  .11  .11'% 

1.26  1,20  1.23 

38.75  36.75  37.50 

.92  .92  .92 

.17  .15  .15 

.89  .80  .80 

6,50  6.25  6.50 

.79  .75  .75 

.03  .03  .03 

.15  .10  .13'% 

.03',u  .03  .03 

.18  .15'%  .15% 

1.27  1.20  1.23 

.17  .14  .15 

.09  .08'%  .08'.% 

.05  .05  .05 

.11  .09%  .09'% 

1.04  1.01  l.OI 

.11  .10%  .101% 

.05  .04  .04 

1.00  .97  1.00 

.54  ,51  .53 

.05'%  .04  .04 

.18%  .17%  .17% 

.26  .23  .23 

4.25  6.00  6.25 

2.40  2.35  2.45 

.52  ,50  .51 


CAN.  STOCK  EXCHANGE 


Bomite  . 

Burnt  Hill  . 

Calumet  . 

Canalask  . 

Carbec  . 

Chemmalloy  . 

Chipman  . 


Kontiki  . 

Ltngside  . 

Lithium  . 


High  Low  Closz 
.07  .05V^  .07 

.03  .03  .03 

.04  .04  .04 

.09*>^  .08  .09 

.03^3  .03*3  .03*^ 
.45  .45  .45 

.21  .18  .21 
.04  .03  .03 

.04  .03*^  .04 

.07  .07  .07 

.03  .0213  .02*-^ 

.03^3  .03  .03^3 

.12  .09  .10 

2.40  3.26  2.26 

.04*3  .04V3  .04V3 
.07*3  .07  .07 

.03*.3  .03*^  .03V3 
.11  .11  .11 
.02  .02  .02 
.47  .40  .40 

.03  .02*'3  .02*3 

.09t>3  .09*3  .091/3 
.04  .04  .04 

.03  .03  .03 

.44  .42  .41*/i 

.19  .17  .19 

.08  .08  .08 
.03^  .03  .05^3 

.03  .02^  .03 

.25  .22  .23 

.07  .07  .07 

.45  .38  .38 

.09  .09  .09 

.17  .16  .16 

.09  .09  .09 

.02^  .02Va  .02*3 
.12  .10  .11 
3.20  2.50  3.20 

.10  .10  .10 

5.95  5.75  5.95 

.10  .09  .09 

.07  .07  .07 

.07*3  .06  .06 

.07  .06  .07 

.04  .03^3  .03*3 

.08  .07  .07 

.04  .02*^3  .03 


NEW  YORK  STOCK  MARKET 


UNLISTED  MINES 1 

..x-.x  Independ’t  8 
Closing  quotations.  Mar.  31.  1961)  Kenmac  2 
(Supplied  b>  G.  K.  Leslie  A  Co.)  I..Suplron  13 
(•Quoted  in  $;  others  cents)  ^ 


*'  Kenmac  2 
.)  I..Suplron  13 
Lun  Echo  22 
LakeChib 
18  ;  Main  Oka  35 
6  MartinBird  2 
9  Mattagami  7 


.  Do  VTC  8 

Amal  Mn  10 

14*4  I414  —  *7  25  Arnora 

17*3  17*>3  —  *3  2.050  Assoc  Dev  4 

15*4  15*4  —  *4  825  Atlas  Chib  1 

.  Bald  Mtn  13 


Bid  Offer  BlkHawk  15  18  ;  Main  Oka  35 

. .  35  BrosnanCh  4  6  MartinBird  2 

10  20  Bracemac  7  9  Mattagami  7 

8.  15  •CJaveUn  14*4  15V3  Miller  Cop  3 

10*  20  Coppstrm  37  Natl  Mai  30 

2  Dauphin  10  15  iNiplrim  8 

4  6  Franksin  30  NorthMatt  10 

1  2  .Gibsen  2  5  Oklend  3 

L3  15  iGIencona  U  ^4,Ob’nipia  41 


Pascalis  16  18 

•Pine  Pt  I314  14 
Quedon  5  .  . 

Quejo  2  4 

Rand  Mai  3  5 

Roxford  32  37 

Seaway  19  31 

Sheraton  ...  30 

St  Jude  ...  10 

St  Helen  6  10 

Scott  Chib  1  2 

Starlight  1  3 

Tarpoint  (3  2 

Valmont  6  10 

W’m  Leys  1  3 

Yog  Dave  17  20 


Allied  Chem 
Amer  Can 
Amer  Cyan 
Am  Smelting 

A.  T  A  T. 
Am  Tobacco 
Anaconda 
Armour 

B.  A  O. 
Bendix  Avia 
Beth  Steel 
Caterpillar 
Celanese 
Chrysler 
Cons  Edison 
Cont  Can 
Deere 


ShearsOD  Rammill  A  Co. 

59  IDouglas  IS’s 

38*4  Dow  Chem  76 
48^7  Dupont  212 

62*'7  East  Kodak  114*3 
lin'4;El  Paso  N.G.  28H 
Zf'Gen  Elec  66'^ 

“  ,  ,Gen  Motors  46>« 
’Z ’  Goodyear  SS's 
"  GuU  Oil  37". 

45i,|lnt  Harvester  49". 
33T,  Int  Nickel  60". 

)4!Vlnt  Paper  32’. 

447*  Int  T  li  T  58% 

78  'jones  81  Laugh  67 
37%  Johns  Manv  72"'.' 
58'.i,KemiecoU  84'3, 


tClosing  quotations  Msrch  21,  IMll 

Lockheed  41H,Sch«nely  26 

Merck  85".  Sears-Roe’k  60 

Monsanto  47%  Shell  Oil  4.’i 

Mont-Ward  33*4' South  Pac  23 

Motorola  89  'South  R.R.  52 


Pepsi  Cola 
Phillips  Pete 
Radio  Corp 


41H,Schenely 

26»i 

8S"*  Seu-s-Roe’k 

60V* 

JTO  Shell  OU 

4.’)-% 

33"*lSouUi  Pac 

23’a 

gp  [South  R.R. 

52 

gjt^'st  Oil  Calif 

51 

291*  St  OU  N.J. 

45’ a 

21tt|  Texas  Co 

99 

49V|[  Union  Carb 

131% 

49%  United  Aire 

42% 

S9V*  United  AirUne 

41% 

S6%  U.S.  Rubber 

53»* 

2gi/4'U.S.  Steel 

87% 

37<%  WeaUnghouse 

44% 

62**'Woolworth 
36^'«[Youiijstowa  S. 

70V* 

104% 

Bailey  Selburn  Reports  iMcintyre  Pore.  Shell  Sales  Top  Billion 
Sharp  Sales,  Earnings  Gallons  a  Year  in  I960 


IShell  Sales  Top  Billion 


Preston  mines  Had 
Loss  of  $529,460 


.ilAliLil  ^4,  llxji 


(D  VALUE  AND  VOLUME  OF  NATIONAL  PRODUCTIONI 


CALGARY  —  Improved  oper-  year  of  large-scale  export  they 

ating  efficiency  and  an  increase  will  average  almost  800  mllion  isw  1959  the  company's  fiftieth  anniver-  "ere  aDanaoneu.  .  Company  was  formed  August  35 

in  producing  wells  offset  lower  cubic  feet  per  day.  The  anticip- *,79*1.76*  sary.  Shell  Oil  Co.  of  Canada.  The  company  has  production  in  196(,  through  the  merger  of 
average  prices  for  crude  oil  and  ated  yearly  increase  of  market  »»  Eamin**  ....  3.39*.*4s  *,4U  7«*  .  .u  *  u  t  four  western  provinces.  Preston  East  Dome  Mines  Ltd 

enabled  Bailey  Selburn  Oil  &  Gas  volume  in  California  alone  is  100  p-  ^  Ltd.,  reports  that  as  a  result  0  production  of  TnT  sLkTgh  Tanium  ^  3. 

Ltd.,  to  establish  record  gross  million  per  day.  With  this  growth  ^urr.  haiio'^  *.j— 1  1.5—1  acquisition  of  North  Star  Oil  its  subsidiaries  aver-  corp  Ltd  This  is  the  first  report 

oil  and  gas  "venues  and  cash  in  mind,  the  transmission  line  to  —  „.rkeubi*  22,200  barrels  per  day  in  since  amalgamation. 

earnings  in  1^.  California  has  been  designed  for !  petroleum  products  in  1960  total-  I960  compared  with  14,700  bar-  r.  h.  Winters,  president,  at-  z* 

Gross  oil  and  gas  revenues  in-  its  initial  threwghput.  Annual  report  of  McIntyre  led  well  over  one  billion  gallons,  rels  a  day  in  1959.  Natural  gas  tributes  the  loss  primarily  to  cer- 

creased  from  $3,786,772  in  1959  The  import  of  ^uth  American  |pgj.gypjng  Mines  Ltd.  for  1960  The  volume  of  sales  was  actually  sales  last  year,  as  compared  with  tain  non-recurring  expenses.  “ 

to  $3,886,606  for  the  year  ended  oil  continued  during  19W  to  production  and  net  earn-  34.358,000  barrels.  1959,  remained  about  the  same  These  included  shut-down  ex-  n 

December  31,  1960.  Cash  earnings  j  after  all  charges  for  1960  This  acquisition  of  North  Star  with  an  average  of  55  million  penses  of  the  Stanleigh  Mine  of 

of  $2.419,006— a  gain  of  nearly  the  ability  to  j^oduce  LlM.OOO  iQ^.gj.  than  in  pre-  and  an  extension  of  marketing  cubic  feet  per  day.  Production  $357  044  and  amalgamation  ex-  “ 

$80,000  over  the  previous  year’s  barrels  per  day,  Canada  produced . yggr.  Lower  value  of  operations  into  the  Atlantic  Pro-! of  sulphur  increased  sharply  to  pense  of  $132  473  zs 

figure-amounted  to  more  than  less  than  ope-half  of  that  amount ,  yggr  was  vinces.  established  Shell  as  a  123  long  tons  daily.  ^  In  addition,  a  loss  of  $109,837 

5o%  of  total  revenues.  pJnnH  ^  ihan  ''■sf'on'vide  marketer  for  the  first  Total  crude  throughput  at  the  resulted  from  disposal  of  holdings  — 

nf^?ho  Vanad^n  netmleum  de  According  to  the  review,  two  Shell  and  two  North  Star  in  Cincinnati  -  Porcupine  Mines 

626,166  'vrde-off  for  depreciation, I w  the  Lana^n  petroleum  ae  jwas  up  at  $1,200,888  from  $816,-  since  Shell’s  founding  in  1911,  to-  refineries  in  1960  was  31,876,000  Ltd. 

amortization  and  dry  hole  dnll-jma"d  of  8-5  000  per  da> p,^,^  Long-term  debt  was  reduced  to  p- 

1959  Torn?  This  I  oil  and  refined  products  ^  exploration  for  oil  and  At  year-end,  Montreal  East  re-  $21,044,500  at  December  31.  1960,  Q 

$228,2M  over  the  1959  total  This  gavsel  executives  worked  act-  ®®"‘  ‘’®''®  ‘’®®"  finery  placed  in  operation  a  hy-  $25,135,000  on  August  31.  1960. 

SXriviTnSi'pati""  in  Craigmont  Makes 

''’iS%“SnTo7,^ii'cT  "ffiSiSi,  ato'^n  fl!:  Finaiicing  Deal 

ttie  $3,000,000  mark.  .  objective  of  increLing  Canadian'^,^! $1,028,247  as  dt,ainst  gressive  exploration  activities  in;portant  one  for  Shell  chemicals  - 

An  extensive  exploration  and  I  $1  -42,887.  Western  Canada  which  resulted  in  i  with  the  emergence  of  new  mar-  VANCOUVER  -  Announcement 

development  program  yielded,  company's  estimated  net'.  Current  assets  are  exclusive  of  substantial  increases  in  the  re-  kets  for  alkylates,  resins  and!;,  „ade  bv  Crai«mont  Mines  Ltd 
new  reserves  more  than  suffi-|  P  .  ^  ,  which  are  carried  gpverable  oil.  gas  and  sulphur  re- 'agricultural  chemicals.  is  made  by  Craumont  Mines  Ltd.  i* 

cient  to  offset  1960  production  of  on  balance  sheet  at  co^  The  company  drilled  orj  i,,  gbgii  particinated  inp'’^^  arrangements  have  been 

reS3'Lordd.i?yXSomes°''  2<u««l'»0  e«bie  reel,  "bile  ,1^)  ^l»»  8=*  <">'  proeeosinPllant.  wtoh  Shell  f  .. 

reached  record  daily  volumes.  during  ®  assholes.  hg,  g^  imprest,  is  scheduled  to  "®®'^ 

Gas  Still  Growina  f^c  year  to  reach  an  estimated  ^a-a  ‘  OowoUnmonf.  stream  early  in  1961  in  the  I"  a  letter  to  shareholders,  the 

®  665,000  long  tons  -  valued  at produced'  New  Developments  Homeglen-Rimbcy  field.  In  the  company  states  that  Canadian 

uruii-  «i(k-k(Vk-vkn  o.  j'  The  value  Ol  metals  produced  I  .  i «  _  Fvninrat  nn  I.lH  N-iranHa  M  mas  I— 


s  ^naaea  _  Preston  Mines  Ltd.  reports  a 

_ _  I  ....  ,  „  „  .  net  loss  of  $529,460  for  the  four 

Year*  enilnl  December  31  In  3  review  issued  to  mark!  wells.  12  were  gas  wells,  andL.|ggjj^g  ended  December  31,  1960. 
19W  1959  the  company's  fiftieth  anniver-  i9  were  abandoned.  I  Company  was  formed  August 

-  *  *  _  J _  .....  The  comnanv  has  nroduction  in  ,,  .u _ u  .u. _ _  _ri 


3S  —Value  ©r  G.N.P  ^uarferly  figures  in  - 
cvrrerti  Cottars  jemsenoffy 
_  adjusted  otannuaf rates.  _ 
Volume  of  G.N.P  :•  Annuai  figures  in 
XX  K.enstant  t9SS  deJIaHi.  figure 

tar  estimated  by 


-  Value  of  C.N.P.- 


-  Volume  of  G>I.P#- 


@  PRODUCTION  AND  EMPLOYMENT  IN  INDUSTRY 


^esscnaH^  Adjusted  fndertes 
1940  •  ICO  I 


lndu:>tria.l  Production 


Baysel's  gas  deliveries  have  ^  fi  *  *^l^t  ^ 

reached  record  daily  volumes:  during  fj’ 

Gos  SHII  Growing  estimated 


'■Employment  in  Industry 

_ L 


New  Developments 


While  Canadian  consumption  of  nearly  $10,000,000  at  present-day  ,  g„  sources”  report  savs  i  Development  drilling  during! 
natural  gas  reached  one  billion  I  undiscountcd  prices.  “dropped  bv  2.5%  and  while  the  I960  continued  in  the  Harmattani 

fAAt  rkAi>  Hqv  /inrintt  iQ^  i  rirrtcc  lon/rcrtmoH  inr>f*A>acAH  aiif_  <  ,  ...  .  t7>  „  in _ •  »i?ii  _ i  o: _ 


go  on  stream  early  in  1961  in  thei  a  letter  to  shareholders,  the 
Homeglen-Rimbcy  field.  In  the|company  states  that  Canadian 


company’s  Waterton  field,  cons-  Exploration  Ltd.,  Noranda  Mines 
Iruction  of  a  $20  million  gas  pro-  Ltd.  and  Peerless  Oil  &  Gas  Ltd. 


cubic  feet  per  day  during  1960,!  Gross  landspread  increased  dur- ;  .  ;.  recovered  in  gold  East.  Virginia  Hills  and  Simonette  cessing  and  sulphur  plant  is  plan- have  provided  $o.312,^  of  the 

deliveries  to  the  United  States  mg  the  year  from  2.202.095  acres :^"®“®^  °gtio^^^  fields  in  Alberta.  In  Southwest  ned  with  completion  scheduled  "cw  financing  by  purchase  of  re¬ 
will  mean  a  spectacular  boom  in  to  3.620,309  acres  with  net  acreage  'X  Lv^r  than  i^sual  th h  re-^  Saskatchewan,  in  addition  to  the  i  for  the  end  of  1%1.  deemable  Craigmont  preferred 

.ales  dblivery:  In  the  l.rsl  fm|l|.talll,e  ..25..S36, _ .r^f  to  a' major  dovolopmon.  „t  primary  .11  re.,  - „„ -  ’mf  remainins  $12  millloa  rvill 

t  -  />.-  c..  r  •  ni  •  '?'™, x”*''*'""  rs  «XiS''’ss  jrijjrrjri ^ 

CdrninQS  G3in  For  Cominco  Pisnninci  of  silver  from  the  Castlc  mme.i^  pilot  water  Hood  project  -or , (.on„„oi,  shares  of  company  have  i»*n  and  U  S  hanks  of  $9  million  and 

bailllliya  waiii  lui  XUIIIIIIUU  ridlllllliy  I The  relativelv  small  Castle  silver  Ihe  recovery  of  secondary  re-  issu-d  to  an  employee  ot  the  company 

/«•  X  w  II  I  •!  Ilf  J  tv  I  *•  in  the  Mi-tile  field  He- ■ "f  *s-50  ner  share  pursuant  to  $3  million  worth  of  redeemable 

Gl3nt  ifillOWKniTB  '^wBuCIB  PrOniirtinil  operation  had  the  best  jear  in,*  j  u-  *  *  *  employees  share  option  agreement,  preferred  share.s  to  be  purchasSed 

Uldlll  ICIIUVTIMIIIC  VYdUye  rruuutliun  iUs  operating  history.”  velopmenl  of  Hie  ''aterton  and, There  are  presently  2,553,492  .hares  is- 


business  and  GOVERNMENT  SPENDING 

y  L„5~eoaorra/{y  ^dju^ied  4nn.a/ Ratcii  — ^ —  j  '  I  '  I 


extent  bv  increased  product  on  serves,  the  company  commenced  „  .  ...e  ..rttiaimnK  ..imiu..  ,,1- 

o.ueni  mcicaseti  prouui,uon|  n„.Ji  nmioof  fnri  noyaiitc  ou  Co.  Ltd.  advises  that  750  come  from  advances  by  Canadian 

of  silver  from  the  Castlc  mine.|a  pilot  water  Hood  project  -or ,  (.on,,„oi,  shares  of  company  have  been  3^-1  II  g  hanks  nf  49  million  anrl 
The  relativelv  small  Castle  silver  the  recovery  of  secondary  re-  lssuod  to  an  employee  ot  the  company  oaiiKS  01  w  mimon.  aia 

I  j  ne  reiam  eiy  small  t.asiie  sm  y  He- ■ "f  »s-50  share  pursuam  to  $3  million  worth  of  redeemable 


.■  u  J  .v,_  ........  serves  in  Ihe  Mi-l  de  field  De. ' »  P''’*''  <”*”•»>  Per  Porsu*"!  wuiiii  ui  i eueviiiauiv 

operation  had  the  best  year  in  ‘  ,  .  j  \vntortnii  ohh'"’'  p"’p'"'®‘‘‘  ppi'°"  agreement,  preferred  share.s  to  be  purchased 

Us  operating  history,  gas  fiilds  progressed  iS  1^7  by  ^Norandajndependently  of  the 

Pi  aror  nouolnnmont  INTERNATIONAL  PAPER  The  Cancx  -  Norandd  -  Peerless  | 


-  -  ;  ’  °  _  Worsley  gas  fields  progre.sscd  indued  and  outstanding.  ...v  tyoid.iud  iiioc,wiiuciiuy  01 

Giant  Yellowknife  Mines  Ltd.|  Consolidated  Mining  and  Smelt- pi  Dpvelonmeilt  "sheH^dlf  international  paper  ‘The  Canfx”"  Noranda  -  Peerless 

reports  net  earnings  of  $837,5%.:ing  Co.  of  Canada  Ltd.,  announce  r  IdCer  UeVeiOpmeni  L^S.  Shell  wil  be  a  major  ,,3^  alreadv  provided  $1,- 

or  19  cents  a  share,  for  the  sixithat  it  will  bring  its  Wedge  prop-  nev^icnt  Ltd  re-  v"'?  gas  exports  project  A  toJM'  crmon‘"  sharerha‘^;.“‘.^cn“7^^^^^^^  135.(^  for  preliminary  develop- 

months  ended  December  31.  1960.,erty  near  Bathurst.  N.B..  into;  of  1,54  developnient  wells  was  ."nher^of  letter  sn 

end  of  company  s  fiscal  yeai .  production  at  a  rate  of  750  tons  jggggry  31  an  estimated  net  completed  111  1%0:  132  were  oil  1  shares  mm- outotanding  to  40.903.i48.  t„ioi  t..»a!;  .,1 

This  compares  with  net  of  $972,- 1  per  day.  learning  of  $904,828  or  35  cents  a  meet  construction  requirements 


Cevernment 
t^penditure  on  t 
C©odd»nd  SfErvi'ctS 


/  I 

Btis'iness  Investment  I 
in  Plxrti  «nd  E<^LiipmonE 


385,  or  24  cents  a  share,  for  thei  The  project  will  cost  approxim-i share,  bringing  net  income  for 
corresponding  period  of  1959.  lately  $2*2  million  and  it  is  ex-  **’®  ii^i  nine  months  of  its  fiscal 
Production  was  valued  at  $4,-jpected  the  property  will  be  in  f 

099.376.  up  from  $3,906,230  Ton-  noduction  bj  I  end  of  196  .  Sin""  FiSTea/  'nds  A?  i 

page  of  ore  milled  was  181. lOU  mu  tv  j  .  ,  '^'-'nnino.  riscdi  yeai  liius  rti-m 

compared  with  186.687.  ,  ^he  Wedge  property,  which  has  30. 

The  fiscal  vear  -  end  was  copper  values,  is  located  Comparisons  with  the  corre- 

changed  ,0  December  21  aller  !3  n,ile$  i»»lh.e,t  »'  Balhurat 

amalgamatioM  ot  Gianl  Vellow.  and  ata^  10  miles  norlh  ot  rail.j,,,,,  ,„ar,erly 

Conso- head  at  the  operations  of  the  reports  only  with  the  first  quar- 

shnwn^irp'^®®^'’  Ltd.  tcr  of  the  current  fiscal  year, 

showu  are|  Arrangements  arc  being  made,  J.  D.  Simpson,  president,  re¬ 
pot  consolidated  Ltd.  ports  that  Major  Steel  Co.  exer- 

Ore  reserves  of  the  \ellowknile  to  utilize  part  ot  their  mill  capa-:cised  its  option  to  purchase  thei 
properly  at  Decemoer  31,  city  to  treat  the  ore  from  the  Buena  Vista  iron  deposit  in  Ne- 
totalled  2,550.000  tons  grading  iw^ge  mine.  ivada  in  which  Placer,  through  a 

0.79  ounce  gold  per  ton.  On  June^  Cominco  staked  the  Wedge  subsidiary,  held  a  50  per  cent 
29^  1960,  ore  reserves  stood  atjproperty  in  1956  and  since  that  interest.  The  subsidiary,  Ameri- 
2,540,500  tons  also  grading  0. 79  j  time  has  spent  over  $1,000,000  can  Exploration  &  Mining  Co., 
i  doing  surface  and  underground  had  a  "favorable  iirofit”  result- 
Recovery  in  the  six  months! development  work  which  has  cul-iing  from  the  exercise  of  the  op- 
Dnder  review  increased  to  81.92; minated  in  the  decision  to  bring  t ion,  Mr.  Simpson  says. 

per  cent  from  80.96  per  cent  inUhe  property  into  operation.  : - - 

the  previous  period,  it  is  stated.;  -  i September  30.  1960,  states. 

Taurcanis  Close  i  a  new  program,  involving  an 

T.  Production  Stoge  ISJ'J^'Z^LderXrAS; 

- - - —  '  Operations  of  Taurcanis  Mines, W.  White,  president  say.s.  and  hci 

Limited  "are  entering  into  the  points  out  that  some  $1,624,219 
j  final  stage  before  production.”  has  been  spent  on  development 
annual  report  for  the  year  ended  work  since  1957. 

UNLISTED  SECURITIES 


CANADAS  FOREIGN  TRADE  POSITION 


Merchandise  Imports  - 


Merchafrdisc  Enporis 


Imporls  ^Services 


.tuports  of  Services. 


that  total  funds  arc  adequate  to 
meet  construction  requirements 
and  provide  a  reasonable  margin 
of  working  capital. 

E.  P.  Chaoman.  Jr.,  consulting 
mining  engineer,  said  work  is  on 
schedule  and  it  is  expected  that 
“Craigmont  will  join  the  ranks  of 
major  copper  producers  this  sum¬ 
mer  or  early  autumn”  with  an 
initial  daily  production  rate  of 
4.000  tons. 


Rftlidenlixl  Construction  , 


^ . .1 . Ji . I 


Iron  Ore  Industry  Is 
Aided  By  U.S.  Capital 


-Supplied  by  Kippep  5>  Co.  Ine.) 


(Clobin*  quotations.  March  21,  1961) 


Bid  Asked  Dail.v  Mirror  A  l  .  'iO  1.7.S  I  MU  City  i  Dist  70>j  72 
Alexan  Bldg  C  15  D  of  C  G  Insur  47  55  N  Lite  Asaoc'o  515 

Aug  C  Tel  AC  57  59  Fla.stern  Trust  35  36's  \B  Telephone  .  12Va  13 

BC  Sugar  .  34  35  Essex  Pack'd  3.00  ...  NS  Trust  17 

B  Nfid  Dev  1.50  2.00  Galt  Brass  ..  70  ...  Ont  &  Que  RIy  98 

Brit  P  Carpet  40  ..  G  Br  t  C  C  19  21  Pac  Gas  Tran  !5i'a  16 

Brit  Am  Aseur  105  .  Gt-West  Life  .550  .  Rob  J  &  W  pfd  16 

Can  Delhi  P  4»s  Guar  C  NA  ..  llo  Rothmans  .  IDs  IFi 

Cdn.  Sup.  OU  12'$  12'’4  Hudson  Bay  23’$  24'$  La  Sauvegarde  85  . 

Cole  Coll  A  .  15  _  Imp  Chem  Int  9' a  9’$  Stand  Fuel  pfrt  33  37 

Do  B  15  London  Life  230  250  Stew  8:  Lloyds  6'«  6*4 

Cons  Theatre  A  6V4  8  Monarch  Life  65  Waterloo  M  6  10 

Do  B  3  ....  .McCarthy  M  A  4  .  .  West  L  20  pfd  102  I 

Crown  Life  new  265  . .  Do  B  20  _  Westcoast  H  I6I4  17'4 1 


THE  OIL  MARKET 


Transaction*  on  Toronto  Stock  Exchongo 

<CIoslnf  quoUtioQft.  March  31s  1961) 

Hish  Low  Close  I  Sales  Stock  H 


1  1  ' 

— 

’r^ta  /  donresttC'  exports  for 
successfve  tZ-monlKpenods 

To  Unitcd^S^^^ca^ 

— 

— 

tries 

_ _ 

'^ha  B A 

VKef 

,  , 

-  .  i.l 

. . .J 

.  .  '  .  .  -J 

Leitch  Gold  Net  ,  ^  ^ 

Cl*  U*  L  ^  continuing  inllow  of  U.b..U.S.  Nothing  has  happened  which 

dliqhrly  nigher  ^.g^  ,,^1^  necessary  for  the  reduces  the  vital  necessity  of 

Leitch  Gold  Mines  Ltd.  for  the  further  development  of  Canada’s 
year  ended  December  31.  1960,  •  indn  irv  neighbour  and  best  customer, 

reports  net  earnings  of  $274,412  »idu.stry.  He  said  Iron  ore  still  was  the 

compared  with  $264,069  in  the  The  current  controvcr.sy  over  growth  industry  likely  to  con- 

previous  year,  according  to  a  the  weight  of  American  invest-  |!J’hute  most  to  the  supply  ol 

preliminary  report.  ment  in  this  country  has  neces-  U.S.  funds,  needed  by  Canada 

Production  was  valued  at  $1,-  sitated  the  reviewing  of  his  coin-  "i^'.POi’ts. 

304.225  from  32,521  tons  milled  pany's  Lake  St.  Joseph  project,  The  Canadian  steel  industry 
in  1960.  compared  with  $1,223,052  M.  S.  F'otheringham.  president,  was  lounded  in  the  first  place 
from  36.862  tons  in  the  year  be-  told  the  annual  meeting  of  Steep  '’P  ‘he  availability  ol  the  Arne- 
fore.  Average  rccovei-y  was  Rock  Iron  Mines  Ltd.  "can  raw  materials  and  finance. 

$40.10  per  ton  compared  with  He  said  development  of  the  Tn'*  “of  j 

$33.31  per  ton  in  1959.  Lake  St.  Joseph  property  would  dominati-in  to  the  detriment  of 

-  entail  a  partnership  with  major  Canada,  On  the  contrary,  a  sub- 

N.S.  POWER  APPOINTMENT  iron  ore  consumers,  on  a  royalty  i>‘aii‘'ai.  group  of  independant 

Mr.  J.  C.  MacKeen.  president  basis. 

of  Nova  Scotia  Light  and  Power  Pointing  out  that  the  project  h^®  been  built  on  this 

Co.  Ltd.,  has  announced  the  ap-  has  an  indicated  potential  of  3.- 

pointment  of  I.  B.  Jamieson  as  000,000  tons  per  annum  and  an  This  country’s  establishment  as 

treasurer  of  the  company  and  its  open-pit  span  of  more  than  50  u  major  supplier  of  iron  ore  to 
subsidiaries  and  the  appointment  years,  he  insisted  its  develop-  the  U.S.  was  noted  by  Mr.  Fo¬ 
ot  C.  N.  Kennedy  as  assistant  ment  would  at  present  be  “im-  fh-’ringham.  While  posscsing  suf- 
treasurer  and  comptroller.  practical”  without  U.S.  partici-  ficient  reserves  to  cover  all  her 
Mr.  Jamieson  has  held  the  po-  pation.  ‘»wn  needs  for  the  foreseeable 

sition  of  assistant  treasurer  for  “Each  U.S.  dollar  invested  will  tuturc,  he  said  Canada  will  also 
the  past  six  years,  while  Mr.  make  available  a  continuing  flood  be  able  to  supply  an  important 
Kennedy  has  been  chief  account-  of  U.S.  dollars  to  help  satisfy  percentage  of  the  increasing 
ant  over  a  ten-year  period.  our  debt  for  imports  from  the  American  demand. 


High  Low  Close 


when 

F?IRMIN6  WAS 

BEAsny 

j 

The  trouble  with  plowing  by 
beast  power,  back  in  the  days 
of  primitive  man,  was  that 
usually  man’s  muscles  gave 
out  before  the  beast’s. 

Since  then  we  have  learned  to 
harness  more  manageable  sour¬ 
ces  of  power  to  do  our  plowing 
and  other  work,  and  our  stand¬ 
ard  of  living  has  never  been 
higher. 

Today  Canadian  farmers  rely 
on  petroleum-powered  horse¬ 
power  rather  than  animal 
power,  and  Canadian  farms  are 
among  the  most  efficient  in  the  ; 
Avorld.  Canadian  farmers  can 
depend  on  oil  supplies  wher¬ 
ever  and  Avhenever  they  need 
t  hem— and  at  reasonable  prices. 
The  price  Imperial  receives  for 
tractor  gasoline  has  gone  dou'n, 
rather  than  up,  over  the  past 
ten  years. 


IMPERIAL  OIL 
LIMITED 

■ . .  for  80  years  Canada's 
leadirvfl  ausislisr  of  energy 


IS^OOO  Acme  Gas 

3.575  AP  Cons 
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5*300  C'S  Oil  wts 
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165.467  Dev.Pal 
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12*559  H  B  Oi!  G 
500  Jump  Pnd 
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52.300  Nat  Pete 
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28,405  Petrol 
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5,500  Ranger 
2*432  Rockv  Pete 
41.518  Royalite 
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BAYSEL 


^eupot 


M  ■  ■  IHH  HHI  grew  sturdily  in  1960.  This  is  the  message  reftected 

in  the  company’s  ninth  annual  report  which  has  just  been  issued  to  shareholders.  Gross  oil  and  gas 
revenues  hit  a  new  peak  in  1960  —  $3,886,606.  Cash  earnings  of  $2,419,006  were  also  higher  than 
any  previous  year.  Net  profit  increased  by  40  percent,  to  $792,840  for  the  year.  Dividends  of 
$788,378  were  paid  on  preferred  stock.  Daily  average  oil  production  set  a  record  of  4,288  barrels 
per  day.  By  year-end,  natural  gas  deliveries  reached  a  new  daily  high  of  7,686,000  cubic  feet.  An 
extensive  exploration  and  development  program  added  to  reserves  of  both  oil  and  gas— and  snlphur 
holdings  more  than  doubled  during  the  year.  In 
the  search  for  new  oil  and  gas  bearing  lands,  H 
Baysel  increased  its  net  landspread  from  940,911  H 

to  1,258,836  acres.  In  these  and  other  ways  —  H  H  K 

Baysel  grew  in  1960.  H 

I  HIGHLIGHTS  :  A  PIVK-VKAR  GROWTH  RKCOIIO  M 


BAILEY  SELBURN  OIL  A  GAS  LTD. 

SGt  8th  AVENUE  8.W.  CALGARY.  ALBERTA 


FINANCIAL: 

Gross  oil  and  gai.  rev. 
Cash  earnings 
Net  profit 
Working  capital 


OPERATIONS: 

Net  oil  wells 
Oil  production 
Oil  reserves 
Nat  gas  wells 
Gas  deliverias 
Gas  Res. 
Sulphur  Res. 
Gross  acres 
Net  acres 


1960 

$3,887,000 

2,419,000 

793,000 

2,836,000 


1956 

$2,853,000 
J  862,000 
695,000 
3,973,000 


133.56  79.88 

1 ,569,069  bbis.  1 ,134,853  bbis. 

34,500.000  bbis.  25,000,000  bbis. 

15.56  11.92 

2,01 2,235,000  cu.  ft.  - 

281,000,000,000  cu.  ft.  104,946,000,000  cu.  ft. 


665,000  long  tons 
3,620,309 
1,258.836 


2,764,448 

1,482,564 


-a  copy  of  the  annual  report  will  be  malte<I  on  request) 


MILDiST  . 
BEST«TASTIN<5. 

,CIGAR4E*fTS  ,  -4 


PLAIN  OR  FILTER  TIP 
CIGARETTES 


I  is  difficult  to  ^uess.  1  am  fai-i  previous  week’s  figure  in  brac^ 
from  certain  that  the  public  herc|kets:  oats  300.000  (300,000*  ; 
is  as  liberal  about  the  dark  skin-lbarley  900.000  <1.100,000*;  rye 
ned  ppople.s  as  our  paper.s  makci  KW.OlKi  <200,000);  flaxseed  200.- 
oul.  There  is  no  colour  bar,  bill  OOO  (.KKI.OOO*. 
in  some  indu.slrie.-=  the  unions  do  ()vr,..sca.s  nxporls  diirins  the 
not  welcome  immigrants.  week  included  4,800.000  bushch 

It  '.eems  to  me  that  some  o|iof  wheat,  a  drop  from  6,500.000 
the  right  wing  Tories  who  think  bushels  in  the  previous  week, 
that  the  ll.K.  government  is  goingjBarlc.v  exiwrls  were  down  to 
too  last  in  other  parts  of  .^frica;  loo.tMH*  bushels  from  400.000 
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Western  Ports  Neglected  With 
Bad  Results  For  Grain  Trade 

V.\.\COl)VER 


'Hindered  By  Weight  Ruling 


I  Rock  t'itv  Tobacco  Co.  Md.  countries  .such  as  Canada  this 
suggests  that  recent  development  could  lead  In  a  decreased  de- 
jof  a  lighter-weight  tiller  may  mand  lor  an  important  agricul- 
lia\e  paved  the  way  lor.  export  I  tural  product." 
of  Canadian-made  cigarette.s.  !  Contrary  to  the  staled  \iews 
.According  to  a  company  of  Rothmans  and  Rock  City, 

spokesman,  an  outdated  wartime  most  industry  observers  do  not! 
iiegulalinn.  enacted  to  conserve  think  the  1940  restriction  was  de-j 
imalerials  during  a  time  of  .short-  signed  to  conserve  "urgently 
lage.  is  hampering  the  competi-  needed”  materials, 
tiveness  of  Canada's  cigarette  There  is  a  strong  feeling  that! 
industry.  'the  ruling,  by  rc.straining 

This  restriction,  imposed  in  manufacture  of  longer  cigarettes, [abroad,  it  will  rise  further 
1 1940.  stipulates  that  cigarette.s  wa.s  intended  to  prevent  a  de- 
mii.sl  not  weigh  more  than  2',;:  dine  in 
pounds  |)er  l.ooo  if  they  are  to  and  an 
qualify  for  the  normal 
[lax. 

!  In  addition  to  advei'sely  affect- 
ling  Canadian  tobacco  growers, 

'this  limitation  has  hindered  the 
! production  of  the  longer-length 
cigarette.s  which  Rock  City  be- 
jlicves  are  enjoying  a  growing 
popularity  in  world  markets. 

■A  new  filter,  developed  in  the 
United  .Stales,  weighs  30  per  cent 
less  than  conventional  type.s. 

In  keeping  with  what  it  says  is 
the  predominant  world  trend,  by 
I  incorporating  the  light-weight 
i  tiller,  R(Kk  City  has  started! 

[turning  oul  the  internationally-i 
known  I’eler  Stuyvosant  brand. [ 

‘‘a  cigarette  which  is  longer  (haO; 
any  other  now  being  produced  in' 

Canada." 

Although  well  established,! 
iPeier  Sluyvesant  cigarettes  arc| 
new  to  Canada.  At  present,  in 
this  country,  they  are  on  sale 
only  in  the  .Montreal  area. 

Best  Tobocco  Here 

In  all  of  North  and  Soutli  .Am¬ 
erica.  there  are  only  two  plants! 
turning  out  this  brand.  The! 
smaller  ol  these  is  in  New  A'ork 
slate,  while  the  larger  one  is!  There 
that  of  RtK'k  City,  in  the  province. they  feel, 
of  Quebec.  !  about 

.Noting,  "some  ol  the  best  lo- 
bacco  in  the  world  is  grown  in' 


Sptcial  t*  Th«  Financial  Tima*  lyear.  For  that  reason  there  ha.S| 
■been  a  tendency  on  the  part  of' 

0  .Soviet  Russia,  and  wa.s  paid 

ash  totalling  $73,(100.000.  This  hesitale  about  additional  con- 
usiness  represented  the  largest  ®  ..‘IS!’”'’'.  , .  ; 

ingle  order  ever  handled  through i  \nnit  nfi' 

•acific  grain  ports.  ^^cause  />ven'  « 

Vancouver.  New  We.slminsler, 

’ictoria  and  Prince  Rupert  were  ^  duplicated  for  years?  J 
aught  without  sufficient  shipping  company: 

arilitips  lor  such  a  big  order.  •  .  .  . 

lovernment  officials  believe  than  l!  Cm' 

oth  China  and  Rus.sia  would 

o.,„  I munist  China  and  the  West,  there 

ave  ordered  even  more  wheal  i.  ,  ,  .u  i 

ad  there  been  assurance  of''-’'  ^  ^ood  prospect  that  Canadaf 
Joitiin.-.,  would  have  a  enormous  market 

u/  if  M  h'  f  across  the  Pacific  for  surplus 

William  .McNamara,  chief  com-i  ri...  ! 

«i  '•o t AM \i7u A eif  ai n  pi  onuct ion  unlcs*^  rviiS":' 

iissioner  tor  the  Canadian  Whea  «j  sufficient  sup- 

oard.  says  he  i.s  trying  to  sell|  ,.  ^  ^hine.se  demand.  ' 

lore  wheat  for  shipment  across  ^  g^,  optimist" 

le  Pacilic  tnim  Vancouver.  export  pros-. 

Many  members  of  the  shipping  CaLa  was' 

aterniy  here  are  worried  over  I  '<>  mention  the  vast  pur-' 

ed  China.  wMh  .SIX  months  do-  ^hina  it  and  when  the,' 

very  involved,  threatens  rcg-L^i 
ar  liner  business  and  trade  •  , 

ilh  traditional  customer  in  £u-  ^  happening  in 

ipe  and  the  United  Kingdom.  accounted  ini 

.Some  have  accused  the  Wheat  ^ 

oard  of  deliberately  fying  to  po.stwai  business  with! 

hv  'hP  war  the  ,lap- 

■  y,.  tu  I  f"  'ane.se  consumed  about  18  poundsl 

ar  liners  to  tho.se  ports  to n  ^  ,  ^  ^ 

eir  gram.  I  hey  th^^^  j,,  „  3 

')■  i**i  H 'f  •  'innwpi-  tna/f  y^a*'.  according  to  Prof.  Sol  Sin-i 

'^ho  recently  made  an' 

lips  ol  getting  cargoes  without j  .  •  .  *1.  j- 

,  dian  industries  lor  (he  Canadian 

Ma  V ,  , 

government. 

One  Shof  Emergency  •  "’I.s  pattern  i.«'  followed  in^ 

other  .Asian  countries,  there  will  I 
The  heavy  wheal  shipments  to  be  a  continuing  growth  of  Irans-., 
lina  this  year  are  a  direct  j  Pacific  grain  trade,  barring  po-  i 
suit  of  the  famine  in  China,: litical  complications  which  in  thisi. 
d  no  one  extiecls  that  thisiera  can  never  be  safely  over-'. 


__  _  Canada  ha.s| 

fxfen  losing  bu.siness  because  of 
the  inadequate  facilities  for  hand¬ 
ling  wheat  shipments,  and  thej 
Canadian  government  as  well  as 
.shipping  authorities  here  willj 
probably  do  something  about  it' 
thi.s  year. 

Seriousness  of  the  situation  was 
emphasized  when  captains  of| 


(Continued  from  page  I) 


in  the  open.  I  cannot  help  fjaj]  .,hii)mcnt.s  from  country 
idering  whether  Rhodesia  is  a  elevators  showed  little  change 
e  bomb  ticking  in  the  heart  from  the  previous  week,  with 
he  lory  Party.  wheat  shipments  placed  at  3.700,' 

bushels  compared  with  3.- 
I  J  ^  •  /  .900  (KM*  bushels  a  week  earlier. 

OUSiriul  'other  shipments:  Oats  300.000 

(Continued  from  page  i*  ' 300,000 U  barley  1.700.000  (1.300. 

~,000*;  rye  (iO.OOO  (70.0001;  flaxseed 
the  Canadian  economy  is  (400,0001. 

nning  to  feel  the  effects. 

Lissian  competition  in  the  fion  was  83. .>00. 000  bushels  com- 
>.stn>:  and  aluminum  markets  pared  with  82,.V)O.OOn  a  week 
Mso  making  itself  felt,  be 'earlier. 


able.  London  stoc’k  prices  are 
less  in  advance  of  events  than! 
Wall  Street  but,  if  conditionsj 
the[continue  to  improve  at  home  and 


.  It  is  significant  that  the  big  in- 
pei  capita  consHimpti(>nL,gj.j3j.j.  3^^  1^^.^  eautious  than 
accompanying  drop  in  _  1  u 

excise  federal  revenues.  '“i^y  «''''■«•  Depressed  blue  chips 

On  the  subject  of  exports.  s“eh  as  General  Electric.  As- 
'many  insist  that  cigarette  (astes  sociated  Electrical  Industries  ami 
differ  in  most  countries,  there-  Shell  are  on  the  way  up,  but  1 
by  making  it  difficult  lor  non-  have  no  inclination  to  throw  mvj 
feSlv  in  the  air.  Both  G.E.C.  and! 

I  F'urthcrmore.  as  the  rigarette  large  order  books, 1 

industry  is  a  generator  of  jobs  ^  .shiver  whenever  I  hear' 
and  a  source  of  government  rev-  that  either  have  gained  big  con- 


the  situation.  He  made  a  per¬ 
sonal  lour  of  the  port  facilities 
and  held  a  conference  with  ->0 
delegates  rcpre.scnting  shipping 
men  and  grain  handlers.  .An  in¬ 
terim  solution  might  be  the  em-, 
ploymenl  of  double  shifts  during- 
the  critical  period. 

Mr.  Hamilton  al.so  proposed  in-, 
creased  grain  storage  facilities  1 
at  the  four  Pacific  terminals  on' 
and  immed-! 


We  ore  informed  that, 
owing  to  the  death  of 
their  senior  acting  part¬ 
ner,  Mr.  Jules  Philippson, 
and  occording  to  the  Bel¬ 
gian  rules  in  the  matter 
of  commercial  companies 
the  style  of  the  bank  firm 
Jules  Philippson  &  Cie 
has  been  chonged  os 
follows : 


a  permanent  basis, 
iate  action  to  take  advantage  of| 


the  current  increases  in  demand 
for  grain. 

Purrenl  sales  commitments  will 
keep  the  Pacific  terminals  oper¬ 
ating  at  capacity  at  least  until 
August  and  probably  lor  several' 
months  therealter. 

No  Prompt  Delivery 

"If  we  provide  what  the  cust¬ 
omers  want,”  said  Mr.  Hamil¬ 
ton.  "increased  sale'  will  con- 
finiie  for  more  than  a  ,vear." 

Canada  recently  sold  4(i.(MKt.(KKi 
hushcls  of  wheat  to  Red  China 
and  7. .300.18*0  bushels  of  wheat 


(Continued  from  page  1* 


last  year  when  there  was  this 
build-up  of  re.serves.  is  hardly 
[[adequate  lor  the  current  .year  if 
'short-term  capital  should  reverse| 
itself. 

I  The  British  lend  to  I'omparcj 
jtheir  position  in  the  current  yean 
[with  that  of  the  tiniled  .Stales! 
I  Iasi  year. 

is  a  siroiig  possibility,! 
,  of  a  recurrent  panic  | 
sterling  as  there  wasj 
I  about  the  dollar  las;i  year. 

I  There  are  other  points  of  sim- 
'ilarity.  The  respective  position.'! 
[of  both  countries  in  their  im- 
iprovemeni  in  trade. 

Shorl-lerm  capital  movement', 
however,  are  lell  to  spell  the 
difference  for  Britain  this  year. 


|but  the  Canadian  .Afro-.Asian  blocj.'’bel.s  a  week  earlier,  the  Board 
'was  too  strong.  I  have  mixedjof  Grain  Commissioner.' reported, 
feelings  about  the  whole  affair. | Stocks  at  the  .same  time  a  year 
I  have  forebcKling.'  about  thej  ago  were  364.800.(881  bushels, 
future.  Some  of  the  governments!  We.slcrn  larm  deliveries  ol 
represented  at  the  conference  1  wheal  during  the  week  ended 
hardly  know  what  democracy!. March  !•>  totalled  4.(88).(88i  bii- 
mcans.  .\f  least  one  has  put  itslshels  compared  with  4. 800. (810  in 
political  opponents  behind  bars.  I  the  prev  ious  vveek. 

The  influence  on  U.K.  politics;  Other  deliveries,  wiih  (lie 


JEAN  OEGROOF  &  CIE, 


formerly 

Jules  Philippson,  Jean 
Degroof  &  Cic 


Canada  Lumber  Slump 
Offset  by  Gains  in  U.K.  & 


VANCOUVER.— British  Colum-|ber  who  has 
bia's  lumber  industry,  al 
beset  by  serious  problems, 
for  an  improved  year  ir 
barring  co.stly  labor  disputes, 

UasI  year  was  a  diffieiill  one.  lhat 
but  it  did  see  production  of  lum¬ 
ber  al  an  all-time  high 
1!.30.0I8).I88I  hoard  feel. 

However,  prices  were  down  and 
the  domestic  market  was  parti¬ 
cularly  adverse.  'I’he  only  bright 


looks! able  discu.ssion  vvith  a  suggestion 
hat  all  lore.st  management  li- 
•ences  should  be  eliminated  and 
another  investigation  by 
ro.val  commission  should  be 
5^.  made,  headed  by  H.  R.  MacMil¬ 
lan,  nul.slanding  forest  industry 
executive. 

'I’he  suggestion  was  evidently 
offered  without  consulting  Mr.: 
'MacMillan,  and  .1.  V.  Clyne.j 
Chairman  of  the  board.  MacMil-[ 
Ian.  Bloedel  A-  Powell  River,  has: 
strongly  censured  Mr.  Gib.son  for[ 
his  "reckless  and  irresijonsible" 
p:'0|)0.sal.s. 

Mr.  Clyne  accused  Mr.  Gib.son; 
of  grossly  misrepresenting  the' 
truth  in  slating  in  the  legislature. 


lest  .'trengih  levels  of  traditional 
lalloy  steels." 

"'I’he  ability  to  acitieve  a  yield 
s'rengtli  in  excess  of  2.10.(881  psi 
("pounds  per  square  inch"  and 
"excellent  notched  tensile 
strength"  and  "a  remarkable  re¬ 
sistance  to  delayed  cracking" 
are  pointed  out  as. several  of  the 
new  find's  outstanding  character-' 


Spending  Plans 

(v~ontinued  iioin  page  t* 


Yon  can  vecurr  full  information  about  I.H.B. 
financing  for  biisine'sfs  engaged  in  manufacturing, 
processing,  assembling,  installing,  overhauling, 
reconditioning,  altering,  repairing,  cleaning,  pack¬ 
aging,  transporting  or  warehousing  of  goods; 
logging,  operating  a  mine  or  quarry,  drilling 
construction,  engineering,  technical  .siirvevs  "t 
wientific  research,  generating  or  distributing 
electricitv  or  operating  1  commercial  air  service, 
or  the  rransponarion  of  persons,  nr  supplying 
preniiscs.  machinerv  or  equipment  under  lease  to 
anv  bu'iness  mentioned  above.  Get  in  touch  w'ith 
an  l.n.B.  office  or  see  your  auditor,  lavAyer  or 
banker. 


[new  machinerv  from  the  iron  and 
I  steel  indu.stry,  and  for  iranspoiTa- 
tion  equipment. 

I  'fhe  demand  lor  most  other 
■  machinery  i.'  expected  to  con¬ 
tinue  al  the  I960  rate. 

A  bright  .spot  here  is  fhe  mo 
liability  lhat  most  of  the  reduced 
demand  will  be  (or  machinery 
^made  outside  Canada.  Canadian- 
made  machinery  is  expected  to 
at.  least  hold  ils  present  volume 
.and.  wiien  the  eflerds  of  the  bud- 
.sei  are  fully  felt,  may  even  shoW' 
a  considerable  increase.  j 

A  disturbing  aspect  about  the 
capital  investment  intentions  i.s 


Hydro  Contract 
For  John  Inglis 


Kegiotial  Offierf:  A»«vrotner.  Edmonfon,  Uaigars,  Regina.  Winnipe*. 
.kiidhiirs,  Unndnnj  Toronto.  Ottassa,  Alonfreal.  (liiehee  flits, 
.■^inint  .Inhn,  Halifax, 


.A  conlracf  (or  two  84,0(81  horse- 
i  power  hydraulic  turbine.'  ha.s  been 
i.awardoti  to  the  PInglish  Electric 
division  of  .John  Inglis  Co.  Limit-! 
ed,  Toronto,  by  The  Hydro  Elec¬ 
tric  Power  Commi.s.sion  of  Ontario. 

Design  and  engineering  work 
Will  .start  immediately  on  the  lixed 
blade  propeller  type  units  with 
operations  sche- 


manufneturing 
diilcd  to  begin  late  this  .summer, 
according  In  Inglis  president  H. 
R.  .Stylo.  When  completed  toward 
the  end  of  1962.  the  big  turbines 
will  be  installed  al  Ontario 
Hydros  Little  Long  generating 
station  on  the  St.  Lawrence 
River. 

Electrical  energy  produced  at 
Little  Long  will  he  transmitted 
over  extra  high  voltage  trans- 
mi.ssinn  lines  to  serve  both  North 
Eastern  and  Southern  Ontario.  1 


Que.  Metallurgical 


Quebec  Metallurgical  Indus¬ 
tries  Ltd.,  reporis  consolidated 
net  earnings  lor  the  year  ended 
December  31.  I960,  of  $.51,789. 

Accounts  of  l.akefield  Re¬ 
search  III  Canada  Ltd.,  are  con¬ 
solidated  lor  the  tirsl  lime  in 
the  I960  annual  report  and  are 
staled  to  have  contributed  $30.- 
747  of  the  $51,789  Quebec  Metal¬ 
lurgical  net.  .All  the  outslanding 
shares  of  thi.s  subsidiary  were 
acquired  by  Quebec  Metallur¬ 
gical  in  l!88*. 

In  the  year  ended  December 
31.  19.59.  Quebec  Metallurgical 

had  a  net  loss  of  $1,37,130. 

Working  capital  at  the  latest 
year-end  was  .$2, .535. 201.  exclu¬ 
sive  Ilf  investments  with  quoted 
market  v  alue  ol  $1.68.5.480. 


Chain  Sfore  Sales 
Lawer  in  January 

OTTAWA.  —  Chain  store  sales 
in  Canada  during  .lanuary  were 
valued  al  $235.8.57,000,  a  decrease 
of  .3.9  per  cent  from  $24.5,450,000 
in  the  corresponding  month  last 
year,  the  Dominion  Bureau  of 
Statistics  reports.  The  number  of 
j  stores  operated  by  reporting 
[firms  in  .lanuary  wa.s  7,282 
'against  7.03.3  a  year  earlier. 

Grocery  and  combinationj 
Istorcs.  largest  of  the  11  store 
types  for  which  separate  figures 
were  published,  had  sales  valued 
at  $121,112,000  in  .lanuary.  a  de¬ 
crease  of  7.0  per  cent  from  $130,- 
26;i.0(8i  a  year  earlier.  Variety 
stores,  next  largest,  had  sales 
valued  al  $16,485,000.  up  3.0  per 
cent  from  .$15,999.(88),  and  their 
invenlorie.s  were  valued  at  $44,- 
918.(810  or  6.4  per  cent  above  the! 
year  earlier  value  of  .$42,216.(88*. ; 


Meanwhile  in  the  provincial  le¬ 
gislature  lorest  problems  have 
been  given  eonsiclcrable  ventila¬ 
tion.  The  government  has  given 
assurance  that  its  proiwsecl  re¬ 
vision  of  the  logging  lax  does 
not  imply  an  increase  and  that 
the  retroactive  clause,  which 
••aused  .so  much  consternation  in 
the  industry,  may  nol  be  invokerl. 
(iordon  Gib.son.  Liberal  mem- 


Can.  Devonian  Board 
Approves  B-A  Offer 

REGINA 


Directors  of  ('a- 
nadian  Devonian  Petroleums  Ltd. 
Iiavp  lecommendcd  to  sharehold¬ 
ers  the  offer  of  British  American 
Oil  Company  to  purchase  their 
shares  al  .$4.95  a  share. 

'I'he  price  would  be  $16,976,836 
lor  3.429.664  shares  held  by  about 
•1,7(8)  shareholders.  A  special  gen¬ 
eral  meeting  ol  shareholders  is 
being  held  in  Regina  March  27. 

When  25  per  cent  of  the  shares 
are  pledgevl  to  British-.Amcriean 
at  $4.95.  Devonian  will  receive 
a  firm  otter.  Shareholders  will  get 
their  money  wlien  .55  per  cent 
of  share.'  aie  delivered  to  Brii- 
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PROGRESS 
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Totol 

Income 


Insurance 
in  Force 

11,412,089 

40,056,791 

54,221,998 

116,491,941 

248,291,738 


Assets 


The  Call  Director.  This  one  does  all 


HIGHLIGHTS  OF  1960  REPORT 

Record  New  Business 
Excellent  Interest  Earnings 
Total  Assets  at  New  Peak 
Policy  Dividends  Increased 


Doubles  as  switchboard.  Conference  table 


Intercom  system.  Talks  the  language  of  business 


Fascinating  stuff  ...well  worth  investigating 


Montreal  Life 

INSURANCE  COMPANY 


Clearly,  from  the  Bell 


Brnnehex  in  nil  iniparlfinl  ctlies 


the  one  source  for  ^  business  communications 


